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IMPORTANT INFORMATION 

 
This Prospectus describes Neuberger Berman Investment Funds plc (the ñCompanyò), an investment company with variable 
capital incorporated in Ireland as a public limited company. The Company is constituted as an umbrella fund  with segregated 
liability between sub-funds.  The share capital of the Company will be divided into different series of Shares with each series of 
Shares representing a separate investment portfolio of assets (ñPortfolioò). Shares of any Portfolio may be divided into different 
classes to accommodate different subscription and/or redemption provisions and/or dividend and/or charges and/or fee 
arrangements and/or currencies including different total expense ratios.  The Directors may from time to time, with the prior 
approval of the Central Bank, issue different series of Shares representing separate Portfolios.   
 
The Portfolios have different investment objectives and invest in different types of investment instruments. Each Portfolio will be 
invested in accordance with the investment objectives and policies applicable to such Portfolio as specified in Annex II to this 
Prospectus. Each Portfolio bears its own liabilities and none of the Company, any of the service providers appointed to the 
Company, the Directors, any receiver, examiner or liquidator, nor any other person, will have access to the assets of a 
Portfolio in satisfaction of a liability of any other Portfolio. Investors should refer to the paragraph headed ñUmbrella Structure 
of the Companyò in the ñInvestment Risksò section for further details. 
 

THE COMPANY 

 

Company Structure An investment company with variable capital and segregated liability between sub-funds 
incorporated in Ireland. 

Incorporation Date 11 December 2000 

Registration Number 336425 

Company Objective Collective investment in transferable securities and other liquid financial assets of capital 
raised from the public, operating on the principle of risk spreading in accordance with the 
UCITS Regulations. 
 
All holders of Shares are entitled to the benefit of, are bound by and are deemed to have 
notice of, the provisions of the Memorandum and Articles of Association of the Company, 
copies of which are available as described in the ñDocuments for Inspectionò section of this 
Prospectus. 

Promoter / Distributor Neuberger Berman Europe Limited (refer to ñThe Investment Managerò and ñThe 
Distributorò in the ñManagement and Administrationò section for further details). 

 
PORTFOLIOS 

 

Under the Articles, the Directors are required to establish a separate Portfolio, with separate records, for each series of Shares 
in the following manner: 
 
(a) the Company will keep separate books of records for each Portfolio. The proceeds from the issue of each series of 

Shares will be applied to the Portfolio established for that series of Shares, and the assets and liabilities and income 
and expenditure attributable thereto will be applied to such Portfolio; 

 
(b) any asset derived from another asset in a Portfolio will be applied to the same Portfolio as the asset from which it was 

derived and any increase or diminution in value of such an asset will be applied to the relevant Portfolio; 
 
(c) in the case of any asset which the Directors do not consider as readily attributable to a particular Portfolio or Portfolios, 

the Directors have the discretion to determine, acting in a fair and equitable manner and with the consent of the 
Custodian, the basis upon which any such asset will be allocated between Portfolios and the Directors may at any 
time and from time to time vary such basis; 

 
(d) any liability will be allocated to the Portfolio or Portfolios to which in the opinion of the Directors it relates or if such 

liability is not readily attributable to any particular Portfolio the Directors will have discretion to determine, acting in a 
fair and equitable manner and with the consent of the Custodian, the basis upon which any liability will be allocated 
between Portfolios and the Directors may at any time and from time to time vary such basis;  

 
(e) the Directors may, with the consent of the Custodian, transfer any assets to and from a Portfolio or Portfolios if, as a 

result of a creditor proceeding against certain of the assets of the Company or otherwise, a liability would be borne in a 
different manner from that in which it would have been borne under paragraph (d) above or in any similar 
circumstances; and 

 
(f) where the assets of the Company (if any) attributable to the Subscriber Shares give rise to any net profit, the Directors 

may allocate assets representing such net profits to such Portfolio or Portfolios as they may deem appropriate, acting 
in a fair and equitable manner. 
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Shares of any particular series may, in accordance with the requirements of the Central Bank, be divided into different Classes 
to accommodate different dividend policies and/or charges and/or currencies and/or investments in FDI in accordance with the 
requirements of the Central Bank. Investors or potential investors in a Portfolio should refer to the relevant section of Annex 
II to this Prospectus for further information on the division (if any) of the relevant series into different Classes for such 
purposes. The Company retains the right to offer only one Class for purchase by investors in any particular jurisdiction in order 
to conform with local law, custom or business practice or to offer additional classes or Portfolios in future without Shareholder 
approval. The Company may adopt standards applicable to Classes of investors or transactions that permit or require the 
purchase of a particular Class. Any such standards shall be specified in Annex II to this Prospectus. The creation of further 
Classes shall be effected in accordance with the requirements of the Central Bank. 
 
The following Portfolios have been approved by the Central Bank and are available for subscription: 
 

EQUITY PORTFOLIOS FIXED INCOME PORTFOLIOS 

¶ Neuberger Berman US Large Cap Growth Fund ¶ Neuberger Berman High Yield Bond Fund 

¶ Neuberger Berman US Multi Cap Opportunities Fund ¶ Neuberger Berman Diversified Currency Fund 

¶ Neuberger Berman US Real Estate Securities Fund ¶ Neuberger Berman Short Duration High Yield Bond 
Fund. ¶ Neuberger Berman Global Disciplined Growth Fund 

¶ Neuberger Berman Global Thematic Opportunities Fund  

¶ Neuberger Berman China Equity Fund  

¶ Neuberger Berman Emerging Markets Equity Fund  

¶ Neuberger Berman US Small Cap Fund  

 

The Closed Portfolios are no longer available for subscription and the Company intends to request the removal of the 
Central Bankôs approval of the Closed Portfolios as sub-funds of the Company. 

 
THE SHARE CAPITAL 

 
The authorised share capital of the Company is 500,000,040,000 Shares of no par value divided into 40,000 Subscriber Shares 
of no par value and 500,000,000,000 Shares of no par value. The Directors are empowered to issue up to 500,000,000,000 
Shares of no par value in the Company on such terms as they think fit.  
 
The Subscriber Shares entitle the holders to attend and vote at general meetings of the Company but do not entitle the holders 
to participate in the profits or assets of the Company except for a return of capital on a winding-up. The Shares entitle the 
holders to attend and vote at general meetings of the Company and to participate equally (subject to any differences between 
fees, charges and expenses applicable to different classes of Shares) in the profits and assets of the Company. The Subscriber 
Shareholders shall have one vote for each Subscriber Share held.  
 
The Company may from time to time by ordinary resolution increase its capital, consolidate the Shares or any of them into a 
smaller number of Shares, sub-divide the Shares or any of them into a larger number of Shares or cancel any Shares not taken 
or agreed to be taken by any person. The Company may by special resolution from time to time reduce its share capital in any 
way permitted by law.  
 
For the avoidance of doubt, a separate pool of assets will not be maintained for each class of Shares. 
 

SHARE CLASS HEDGING 
 

The Investment Manager and the Sub-Investment Manager may employ techniques and instruments to protect against 
fluctuations, caused by movements in currency rates, between the class currency of the Hedged Class and the Base Currency 
of the Portfolio, with the goal of providing a similar return for the Hedged Class to that which would have been obtained for a 
Share class denominated in the Base Currency of the Portfolio. While the Investment Manager and the Sub-Investment 
Manager (or their agents) may attempt to hedge this currency risk, there can be no guarantee that they will be successful in 
doing so. In this context, foreign exchange hedging will not be used for speculative purposes. In devising and implementing its 
hedging strategy the Investment Manager or Sub-Investment Manager may hedge the foreign currency exposure of the Shares 
to the major currencies in which the assets of the relevant Portfolio are, or are expected to be, denominated but will limit 
hedging to the extent of this currency exposure and the Hedged Classes will not be leveraged as a result of the hedging. 
 
Changes in the exchange rate between the Base Currency and the class currencies of the Hedged Classes may lead to a 
difference in the value of the Shares in the Hedged Classes as expressed in such class currencies. The Investment Manager 
will try to mitigate this risk by using techniques and instruments, including forward currency exchange contracts. Investors in the 
Hedged Classes should be aware that this strategy may substantially limit them from benefiting if the class currencies of the 
Hedged Classes fall against the Base Currency. In such circumstances, investors in the Hedged Classes may be exposed to 
fluctuations in the Net Asset Value per Share reflecting the gains or losses on, and the costs of, the relevant financial 
instruments. 
 
As the foreign exchange hedging will be utilised solely for the benefit of the Hedged Classes, its cost and related liabilities 
and/or benefits will be for the account of the holders of the Hedged Classes only. Accordingly, such costs and related liabilities 
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and/or benefits will be reflected in the Net Asset Value per Share of the Hedged Classes. Hedging transactions will be clearly 
attributable to a specific Hedged Class and the currency exposures of Hedged Classes denominated in different currencies 
may not be combined or offset. The currency exposures of the assets of a Portfolio may not be allocated to separate Hedged 
Classes. Where there is more than one Hedged Class in a Portfolio denominated in same currency and it is intended to hedge 
the foreign currency exposure of such Hedged Classes into the Base Currency, the Investment Manager or Sub-Investment 
Manager may aggregate the foreign exchange transactions entered into on behalf of such classes and apportion the gains/loss 
on and the costs of the relevant financial instruments pro rata to each such Hedged Class in the Portfolio. The Investment 
Manager and the Sub-Investment Manager will limit hedging to the extent of the Hedged Classesô currency exposure and the 
Hedged Classes will not generally be leveraged as a result of the hedging. Although a Hedged Class may not generally be 
leveraged as a result of the use of such techniques and instruments, the value of such instruments may be up to but may not 
exceed 105% of the Net Asset Value attributable to the relevant Hedged Class. The Investment Manager will monitor hedging 
on at least a monthly basis and will reduce the level of hedging to ensure that it does not exceed 100% of the Net Asset Value 
attributable to the relevant Hedged Class at any month-end. 
 
In respect of Unhedged Classes, a currency conversion will take place at prevailing market rates on the subscription for and 
redemption and exchange of Shares and in respect of any distributions made in respect of such classes. 
 
Investors should refer to the paragraph under the heading ñShare Currency Designation Riskò in the ñInvestment Risksò section, 
for a description of the risks associated with hedging the foreign currency exposure of the Hedged Classes. Investors should 
also note that in addition to the share class hedging described above, the Portfolios may also be hedged at portfolio level as 
described under ñCurrency Transactionsò in the ñPortfolio Investment Techniquesò section.  
 

VOTING RIGHTS 

 
Subject to any special rights or restrictions for the time being attached to any class of Shares, each Shareholder shall be 
entitled to such number of votes as equals the aggregate net asset value of that Shareholderôs shareholding (expressed or 
converted into US$ and calculated as of the relevant record date). The ñrelevant record dateò for these purposes shall be a date 
being not more than thirty (30) days prior to the date of the relevant general meeting or written resolution as determined by the 
Directors. In relation to a resolution which in the opinion of the Directors gives or may give rise to a conflict of interest between 
the Shareholders of any series or class, such resolution shall be deemed to have been duly passed only if, in lieu of being 
passed through a single meeting of the Shareholders of such series or class, such resolution shall have been passed at a 
separate meeting of the Shareholders of each such series or classes. All votes shall be cast by a poll of Shareholders present 
in person or by proxy at the relevant Shareholder meeting or by unanimous written resolution of the Shareholders. 
 

VARIATION OF SHAREHOLDERS RIGHTS 

 
Under the Articles, the rights attached to each series or class of Share may, whether or not the Company is being wound up, be 
varied with the consent in writing of the holders of three-fourths of the issued Shares of that series or class or with the sanction 
of a special resolution passed at a separate general meeting of the holders of the Shares of that series or class. The rights 
attaching to any series or class of Shares shall not be deemed to be varied by the creation or issue of further Shares ranking 
pari passu with Shares already in issue, unless otherwise expressly provided by the terms of issue of those Shares. The 
provisions of the Articles relating to general meetings shall apply to every such separate general meeting except that the 
necessary quorum at such a meeting shall be two persons present in person or by proxy holding Shares of the series or class in 
question or, at an adjourned meeting, one person holding Shares, of the series or class in question or his proxy. 
 

INVESTOR RESPONSIBILITY 

 
Prospective investors should review this Prospectus carefully and in its entirety and consult with their legal, tax and 
financial advisers for independent advice in relation to: (a) the legal requirements within their own countries for the 
purchase, holding, exchanging, redeeming or disposing of Shares; (b) any foreign exchange restrictions to which they 
are subject in their own countries in relation to the purchase, holding, exchanging, redeeming or disposing of Shares; 
(c) the legal, tax, financial or other consequences of subscribing for, purchasing, holding, exchanging, redeeming or 
disposing of Shares; and (d) the provisions of this Prospectus. 

 
Neither the admission of the Shares of any Portfolio to the Official List and to trading on the Main Securities Market of 
the Irish Stock Exchange nor the approval of this Prospectus pursuant to the listing requirements of the Irish Stock 
Exchange shall constitute a warranty or representation by the Irish Stock Exchange as to the competence of service 
providers to or any party connected with the Company, the adequacy of information contained in this Prospectus or 
the suitability of the Company for investment purposes. 

 
CENTRAL BANK AUTHORISATION ï UCITS 

 

The Company is authorised by the Central Bank as an Undertaking for Collective Investment in Transferable Securities 
under the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 1989. The 
European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 1989, have been 
updated and amended by the European Communities (Undertakings for Collective Investment in Transferable Securities) 
Regulations 2011 (S.I. 352 of 2011) as amended. All of the current Portfolios of the Company are now subject to the UCITS 
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Regulations. The authorisation of the Company by the Central Bank shall not constitute a warranty as to the 
performance of the Company and the Central Bank shall not be liable for the performance or default of the Company. 
Authorisation of the Company by the Central Bank is not an endorsement or guarantee of the Company by the Central 
Bank nor is the Central Bank responsible for the contents of this Prospectus.  

 
DISTRIBUTION AND SELLING RESTRICTIONS 

 
The distribution of this Prospectus and the offering or purchase of Shares may be restricted in certain jurisdictions. This 
Prospectus does not constitute and may not be treated as an offer or solicitation by or to anyone in any jurisdiction in which 
such offer or solicitation is not lawful or in which the person making such offer or solicitation is not qualified to do so or to 
anyone to whom it is unlawful to make such offer or solicitation. It is the responsibility of any persons in possession of this 
Prospectus and any persons wishing to apply for Shares pursuant to this Prospectus to inform themselves of and to observe all 
applicable laws and regulations of any relevant jurisdiction.  
 
Further information on the Companyôs distribution and selling restrictions with respect to prospective investors in various 
jurisdictions is contained in Annex III to this Prospectus (including without limitation the United States). 
 

STOCK EXCHANGE LISTING 

 
Application may be made to the Irish Stock Exchange Limited (the ñIrish Stock Exchangeò) for Shares of any series or class 
issued and to be issued to be admitted to its Official List and to trading on the Main Securities Market. This Prospectus 
constitutes Listing Particulars for the purposes of any such application for listing. Neither the admission of Shares to the Official 
List and to trading on the Main Securities Market of the Irish Stock Exchange nor the approval of this Prospectus pursuant to 
the listing requirements of the Irish Stock Exchange constitutes a warranty or representation by the Irish Stock Exchange as to 
the competence of the service providers or any other party connected with the Company, the adequacy of information 
contained in this Prospectus or the suitability of the Company for investment purposes. Listing information in respect of each of 
the Portfolios is contained in Annex II to this Prospectus. 
 

The Directors do not anticipate that an active secondary market will develop in any of the Shares. 
 
The launch and listing of various classes within a Portfolio may occur at different times and therefore at the time of the 
launch of given class(es) the pool of assets to which a given class relates may have commenced to trade. Financial 
information in respect of the Company will be published from time to time, and the most recently published audited and 
unaudited financial information will be available to investors and potential investors upon request. 
 
 

RELIANCE ON THIS PROSPECTUS 

 
Shares are offered only on the basis of the information contained in this Prospectus and the latest audited annual accounts and 
any subsequent half-yearly report of the Company. No person has been authorised to give any information or to make any 
representation in connection with the offering of Shares other than those contained in this Prospectus and in any subsequent 
half-yearly or annual report for the Company and, if given or made, such information or representations must not be relied on as 
having been authorised by the Company, the Directors or the Investment Manager. Statements in this Prospectus are in 
accordance with the law and practice in force in Ireland at the date hereof and are subject to change. Neither the delivery of this 
Prospectus nor the issue of Shares shall, under any circumstances, create any implication or constitute any representation that 
the affairs of the Company have not changed since the date hereof.  
 
This Prospectus may also be translated into other languages. Any such translation shall only contain the same information 
and have the same meaning as the English language Prospectus. To the extent that there is any inconsistency between the 
English language Prospectus and the Prospectus in another language, this English language Prospectus will prevail, except, 
to the extent (but only to the extent) required by law of any jurisdiction where the Shares are sold, that in an action based 
upon disclosure in a Prospectus in a language other than English, the language of the Prospectus on which such action is 
based shall prevail. All disputes as to the contents of this Prospectus shall be governed in accordance with the laws of 
Ireland. 
 

RISKS 

 
Investors should be aware that investment in the Company carries with it the potential for above average risk and is 
only suitable for people who are in a position to take such risks. The value of Shares may go down as well as up, and 
investors may not get back any of the amount invested. The difference at any one time between the issue and 
repurchase price of Shares means that an investment in the Company should be viewed as medium- to long-term  
Investment in the Company should not constitute a substantial proportion of an investorôs portfolio and may not be 
appropriate for all investors. Risk factors for an investor to consider are set out in the ñInvestment Risksò section 
below. 
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Investors should be aware that the Directors may declare dividends out of capital in respect of the (Monthly) 
Distributing Classes and that in the event that they do, the capital of such Shares will be eroded, such distributions 
will be achieved by forgoing the potential for future capital growth and that this cycle may be continued until all 
capital in respect of the Shares is depleted. Investors in the (Monthly) Distributing Classes should also be aware 
that the payment of distributions out of capital by the Company may have different tax implications for them to 
distributions of income and you are therefore recommended to seek tax advice in this regard. 
 

ANNEX II AND ANNEX III ï OTHER IMPORTANT INFORMATION FOR INVESTORS 
 

Prospective investors are advised to review Annex II and Annex III to this Prospectus for important additional information 
concerning the Company, the Portfolios and the Shares, including the information contained in Annex III pertaining to 
investment restrictions for potential investors in various jurisdictions, including without limitation, information relating to 
certain United States regulatory and tax matters. 
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INVESTMENT OBJECTIVES AND POLICIES 

 
The Company has been established for the purpose of investing in transferable securities and other liquid financial assets in 
accordance with the UCITS Regulations. The investment objectives and policies for each Portfolio, and any particular 
investment restrictions in relation thereto, will be set out in Annex II to this Prospectus. 
 
The Company and each Portfolio may, subject to a limit of 10% of net assets, invest its excess cash in money market funds  
 
Each Portfolio may, subject to an aggregate limit of 10% of net assets (unless otherwise specified in Annex II), invest in other 
collective investment schemes and each Portfolio (in this context, each an ñInvesting Portfolioñ) may invest in any other 
Portfolio (in this context, each a ñReceiving Portfolioñ), provided that no Investing Portfolio may invest in any Receiving 
Portfolio which itself holds any Shares in any other Portfolio. No sales, exchange or redemption charges will be charged on 
investments by Investing Portfolios in Receiving Portfolios. In addition, the Company will not be entitled to receive the 
Management Fees and investment management fees for an Investing Portfolio in respect of such of the assets of that 
Investing Portfolio which are invested in a Receiving Portfolio. Such assets will, however, be subject to their proportionate 
share of the fees and expenses of the Receiving Portfolio in which they are invested.    
 
To the extent that a Portfolio uses FDI for investment purposes or efficient portfolio management purposes, there may be a 
risk that the volatility of the relevant Portfolioôs Net Asset Value may increase.  The Company employs a risk management 
methodology which enables it to accurately measure, monitor and manage the various risks associated with the use of FDI 
for each Portfolio. Each Portfolio using FDI for investment purposes has been assessed to determine whether it should be 
classified as ócomplexô or ónon-complexô from a risk management point of view on a case-by-case basis and, unless otherwise 
stated in Annex II, each Portfolio has been determined to be ónon-complexô and will therefore use the commitment approach 
to determine its global exposure. Although a Portfolio will be leveraged as a result of its use of FDI, the global exposure of a 
Portfolio through the use of FDI will not exceed the Portfolioôs Net Asset Value at any time.  
 
A statement of this risk management process has been submitted to and cleared by the Central Bank. The Company will, on 
request, provide supplementary information to Shareholders relating to any risk management methods to be employed by the 
Company in respect of any Portfolio, including the quantitative limits that are applied, and any recent developments in the risk 
and yield characteristics of the main categories of investments. Investors should also refer to the ñInvestment Risksò section 
for information in relation to the risks associated with the use of FDI and the description of a Portfolioôs investment objectives 
and policies contained in Annex II to this Prospectus. 
 
Details of the holdings of each Portfolio may be made available to Shareholders in those Portfolios on certain conditions. 
Shareholders are advised to contact the Investment Manager for the relevant Portfolio to ascertain whether this information is 
available in respect of that Portfolio and what conditions (if any) may be applied to its supply to Shareholders. 
 
The primary investment objective and policies of each Portfolio will be adhered to and will not be altered for at least three (3) 
years following the admission of the Shares of that Portfolio to the Official List and to trading on the Main Securities Market of the 
Irish Stock Exchange, save in exceptional circumstances and then only with the approval of an ordinary resolution of the 
Shareholders. Any change to the investment objectives and/or material investment policies of a Portfolio may be amended 
with the approval by ordinary resolution of Shareholders in that Portfolio at a general meeting and in the event of a change of 
investment objectives and/or policies a reasonable notification period will be provided by the Company to enable 
Shareholders to redeem their Shares prior to implementation of these changes. 
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EU SAVINGS DIRECTIVE 

 
Ancillary investment in debt claims (as defined by the EU Savings Directive) by those Portfolios which invest primarily in 
equities, will be limited to 15% of net assets, although the 30% ancillary limit will continue to apply to the total ancillary 
investments made by such Portfolios. The term ñlimited extentò will refer to a level equal to 10% or less of the actually 
invested assets (net assets after deducting cash and cash equivalents) of each Portfolio. Individual Portfolios may impose 
different levels and these will be outlined in the investment objectives for that Portfolio.   
 
If such percentages are exceeded for reasons beyond the control of the Company or as a result of the exercise of 
subscription rights attaching to securities which form part of the assets of the Company, the Company shall take such steps 
as are necessary to ensure a restoration of compliance as soon as is reasonably practicable having regard to the interests of 
Shareholders. 
 

CLASS ACTIONS POLICY 

 
The Company may, on behalf of a Portfolio, submit the Portfolioôs name or participate on behalf of the Portfolio in any class 
action or institute legal actions, in order to recover any damage sustained by the Portfolio, if such would be, in the sole 
opinion of the Investment Manager, beneficial for the Portfolio. However, if the Company believes that it is more favourable to 
enter into a private settlement on behalf of a Portfolio, it may opt out of joining a class action. The Company will not act as 
lead plaintiff in any class action, but nonetheless fees may be incurred in any kind of legal action. 
 

CORPORATE GOVERNANCE 

 
The Investment Manager may exercise its voting rights on stocks or other securities acquired by a Portfolio throughout the 
world. The Investment Manager will do so if it believes that good corporate governance in the longer term is in the interests of 
Shareholders. 
 
 



 
 

- 10 - 

 

INVESTMENT RESTRICTIONS 

 

1 Permitted Investments 

 Investments of a UCITS are confined to: 
1.1 Transferable securities and money market instruments, as prescribed in the UCITS Notices,  which are either 

admitted to official listing on a stock exchange in a Member State or non-Member State or which are dealt on a 
market which is regulated, operates regularly, is recognised and open to the public in a Member State or non-
Member State. 

  
1.2 Recently issued transferable securities which will be admitted to official listing on a stock exchange or other market 

(as described above) within a year.   
  
1.3 Money market instruments, as defined in the UCITS Notices, other than those dealt on a regulated market. 
  
1.4 Units of UCITS. 
  

1.5 Units of non-UCITS as set out in the Central Bankôs Guidance Note 2/03. 

  
1.6 Deposits with credit institutions as prescribed in the UCITS Notices. 
  
1.7 Financial derivative instruments as prescribed in the UCITS Notices. 
  

2 Investment Restrictions 

2.1 A UCITS may invest no more than 10% of net assets in transferable securities and money market instruments other 
than those referred to in paragraph 1. 

  
2.2 A UCITS may invest no more than 10% of net assets in recently issued transferable securities which will be admitted 

to official listing on a stock exchange or other market (as described in paragraph 1.1) within a year.  This restriction 
will not apply in relation to investment by the UCITS in certain US securities known as Rule 144A securities provided 
that: 

- the securities are issued with an undertaking to register with the US Securities and Exchanges Commission 
within one year of issue; and 

-    the securities are not illiquid securities i.e. they may be realised by the UCITS within seven days at the price, 
or approximately at the price, at which they are valued by the UCITS. 

  
2.3 A UCITS may invest no more than 10% of net assets in transferable securities or money market instruments issued 

by the same body provided that the total value of transferable securities and money market instruments held in the 
issuing bodies in each of which it invests more than 5% is less than 40%. 

  
2.4 The limit of 10% (in 2.3) is raised to 35% if the transferable securities or money market instruments are issued or 

guaranteed by a Member State or its local authorities or by a non-Member State or public international body of which 
one or more Member States are members. 

  
2.5 The transferable securities and money market instruments referred to in 2.4. and 2.5 shall not be taken into account 

for the purpose of applying the limit of 40% referred to in 2.3. 
  
2.6 A UCITS may not invest more than 20% of net assets in deposits made with the same credit institution.  

Deposits with any one credit institution, other than  

¶ a credit institution authorised in the EEA (European Union Member States, Norway, Iceland, Liechtenstein); 

¶ a credit institution authorised within a signatory state (other than an EEA Member State) to the Basle 
Capital Convergence Agreement of July 1988 (Switzerland, Canada, Japan, United States); or 

¶  a credit institution authorised in Jersey, Guernsey, the Isle of Man, Australia or New Zealand 
held as ancillary liquidity, must not exceed 10% of net assets.  
This limit may be raised to 20% in the case of deposits made with the trustee/custodian. 

  
2.7 The risk exposure of a UCITS to a counterparty to an OTC derivative may not exceed 5% of net assets.  

This limit is raised to 10% in the case of a credit institution authorised in the EEA; a credit institution authorised 
within a signatory state (other than an EEA Member State) to the Basle Capital Convergence Agreement of July 
1988; or a credit institution authorised in Jersey, Guernsey, the Isle of Man, Australia or New Zealand 

  
2.8 Notwithstanding paragraphs 2.3, 2.6 and 2.7 above, a combination of two or more of the following issued by, or 

made or undertaken with, the same body may not exceed 20% of net assets: 
- investments in transferable securities or money market instruments; 
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- deposits, and/or 
- counterparty risk exposures arising from OTC derivatives transactions. 

  
2.9 The limits referred to in 2.3, 2.4, 2.5, 2.7 and 2.8 above may not be combined, so that exposure to a single body 

shall not exceed 35% of net assets. 
  
2.10 Group companies are regarded as a single issuer for the purposes of 2.3, 2.4, 2.5, 2.7 and 2.8. However, a limit of 

20% of net assets may be applied to investment in transferable securities and money market instruments within the 
same group. 

  
2.11 A UCITS may invest up to 100% of net assets in different transferable securities and money market instruments 

issued or guaranteed by any Member State, its local authorities, non-Member States or public international body of 
which one or more Member States are members. 
 
The individual issuers must be listed in the prospectus and may be drawn from the following list: 
OECD Governments (provided the relevant issues are investment grade), Government of Singapore, European 
Investment Bank, European Bank for Reconstruction and Development, International Finance Corporation, 
International Monetary Fund, Euratom, The Asian Development Bank, European Central Bank, Council of Europe, 
Eurofima, African Development Bank, International Bank for Reconstruction and Development (The World Bank), 
The Inter American Development Bank, European Union, Federal National Mortgage Association (Fannie Mae), 
Federal Home Loan Mortgage Corporation (Freddie Mac), Government National Mortgage Association (Ginnie Mae), 
Student Loan Marketing Association (Sallie Mae), Federal Home Loan Bank, Federal Farm Credit Bank, Tennessee 
Valley Authority, Straight-A Funding LLC. 
 
The UCITS must hold securities from at least 6 different issues, with securities from any one issue not exceeding 
30% of net assets.  

  
3 Investment in Collective Investment Schemes (ñCISò) 
  
3.1 A UCITS may not invest more than 20% of net assets in any one CIS.  
  
3.2 Investment in non-UCITS may not, in aggregate, exceed 30% of net assets. 
  
3.3 The CIS are prohibited from investing more than 10 per cent of net assets in other open-ended CIS. 
  
3.4 When a UCITS invests in the units of other CIS that are managed, directly or by delegation, by the UCITS 

management company or by any other company with which the UCITS management company is linked by common 
management or control, or by a substantial direct or indirect holding, that management company or other company 
may not charge subscription, conversion or redemption fees on account of the UCITS investment in the units of such 
other CIS.  

  
3.5 Where a commission (including a rebated commission) is received by the UCITS manager/investment 

manager/investment adviser by virtue of an investment in the units of another CIS, this commission must be paid 
into the property of the UCITS.  

  
4 Index Tracking UCITS 
  
4.1 A UCITS may invest up to 20% of net assets in shares and/or debt securities issued by the same body where the 

investment policy of the UCITS is to replicate an index which satisfies the criteria set out in the UCITS Notices and is 
recognised by the Central Bank 

  
4.2 The limit in 4.1 may be raised to 35%, and applied to a single issuer, where this is justified by exceptional market 

conditions. 
  
5 General Provisions 
  
5.1 An investment company, or management company acting in connection with all of the CIS it manages, may not 

acquire any shares carrying voting rights which would enable it to exercise significant influence over the 
management of an issuing body. 

  
5.2 A UCITS may acquire no more than: 

(i) 10% of the non-voting shares of any single issuing body; 
(ii) 10% of the debt securities of any single issuing body; 
(iii) 25% of the units of any single CIS; 
(iv) 10% of the money market instruments of any single issuing body.  
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NOTE: The limits laid down in (ii), (iii) and (iv) above may be disregarded at the time of acquisition if at that time the 
gross amount of the debt securities or of the money market instruments, or the net amount of the securities in issue 
cannot be calculated. 

  
5.3 5.1 and 5.2 shall not be applicable to: 

(i) transferable securities and money market instruments issued or guaranteed by a Member State or its local 
authorities; 
(ii) transferable securities and money market instruments issued or guaranteed by a non-Member State; 
(iii) transferable securities and money market instruments issued by public international bodies of which one or more 
Member States are members; 
(iv) shares held by a UCITS in the capital of a company incorporated in a non-member State which invests its assets 
mainly in the securities of issuing bodies having their registered offices in that State, where under the legislation of 
that State such a holding represents the only way in which the UCITS can invest in the securities of issuing bodies of 
that State. This waiver is applicable only if in its investment policies the company from the non-Member State 
complies with the limits laid down in 2.3 to 2.10, 3.1, 3.2, 5.1, 5.2, 5.4, 5.5 and 5.6, and provided that where these 
limits are exceeded, paragraphs 5.5 and 5.6 below are observed.  
(v) Shares held by an investment company or investment companies in the capital of subsidiary companies carrying 
on only the business of management, advice or marketing in the country where the subsidiary is located, in regard to 
the repurchase of units at unit-holdersô request exclusively on their behalf. 

  
5.4 UCITS need not comply with the investment restrictions herein when exercising subscription rights attaching to 

transferable securities or money market instruments which form part of their assets. 
  
5.5 The Central Bank may allow recently authorised UCITS to derogate from the provisions of 2.3 to 2.11, 3.1, 3.2, 4.1 

and 4.2 for six months following the date of their authorisation, provided they observe the principle of risk spreading. 
  
5.6 If the limits laid down herein are exceeded for reasons beyond the control of a UCITS, or as a result of the exercise 

of subscription rights, the UCITS must adopt as a priority objective for its sales transactions the remedying of that 
situation, taking due account of the interests of its unitholders. 

  
5.7 Neither an investment company, nor a management company or a trustee acting on behalf of a unit trust or a 

management company of a common contractual fund, may carry out uncovered sales of:  
- transferable securities; 

- money market instruments*;  
- units of CIS; or 
- financial derivative instruments. 

  
5.8 A UCITS may hold ancillary liquid assets. 
  
6 Financial Derivative Instruments (óFDIsô) 
  
6.1 The UCITS global exposure (as prescribed in the UCITS Notices) relating to FDI must not exceed its total net asset 

value.  
  
6.2 Position exposure to the underlying assets of FDI, including embedded FDI in transferable securities or money 

market instruments, when combined where relevant with positions resulting from direct investments, may not exceed 
the investment limits set out in the UCITS Notices. (This provision does not apply in the case of index based FDI 
provided the underlying index is one which meets with the criteria set out in the UCITS Notices.) 

  
6.3 UCITS may invest in FDIs dealt in over-the-counter (OTC) provided that  

- The counterparties to over-the-counter transactions (OTCs) are institutions subject to prudential supervision 
and belonging to categories approved by the Central Bank. 

  
6.4 Investment in FDIs are subject to the conditions and limits laid down by the Central Bank 
  

 
PORTFOLIO INVESTMENT TECHNIQUES 

 
The Company may employ investment techniques and instruments for efficient portfolio management of the assets of any 
Portfolio including hedging against market movements, currency exchange or interest rate risks under the conditions and 
within the limits stipulated by the Central Bank under the UCITS Regulations and described below.  
 

USE OF FINANCIAL DERIVATIVE INSTRUMENTS 
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Each of the Portfolios may utilise FDI for efficient portfolio management purposes (i.e. the reduction of risks or costs to the 
Portfolio or the generation of additional capital or income for the Company), or for hedging against market movements, 
currency exchange or interest rate risks, subject to the general restrictions outlined under ñInvestment Restrictionsò in the 
ñInvestment Objectives and Policiesò section above. The Company may use various types of FDI for these purposes, 
including, without limitation, futures, forward foreign currency contracts, exchange traded stock options, credit default swaps, 
contacts for differences and interest rate swaps for these purposes. The Company will not use any FDI which have not been 
described in its risk management process, a copy of which has been submitted to and cleared by the Central Bank. 
 
Any counterparty, which is not a Relevant Institution, to OTC FDI will have a minimum credit rating of A2 or equivalent from a 
Recognised Rating Agency, or will be deemed by the Investment Manager to have an implied rating of A2. Alternatively, an 
unrated counterparty will be acceptable where the Portfolio is indemnified against losses suffered as a result of a failure by 
the counterparty, by an entity which has and maintains a rating of A2. 
 
Each Portfolio will ensure that its global exposure to OTC FDI will comply with both the ñInvestment Restrictionsò section of 
this Prospectus and the UCITS Regulations. The relevant Portfolioôs exposure to counterparties in respect of an OTC FDI will 
be collateralised in accordance with the requirements of the Central Bank, so that the Portfolioôs exposure to a counterparty 
will be less than 10% of its Net Asset Value at all times, where the relevant counterparty is a Relevant Institution and less 
than 5% of its Net Asset Value, where the relevant counterparty is not a Relevant Institution. Each Portfolio will monitor the 
collateral to ensure that the securities provided as collateral will, at all times, fall within the categories permitted by the Central 
Bank and be fully diversified in accordance with the requirements set out in this Prospectus. 
 
Forward foreign currency contracts are agreements to exchange one currency for another ï for example, to exchange a 
certain amount of Sterling for a certain amount of Euro ï at a future date. The date (which may be any agreed-upon fixed 
number of days in the future), the amount of currency to be exchanged and the price at which the exchange will take place 
are negotiated and fixed for the term of the contract at the time that the contract is entered into. Stock options offer the buyer 
the right, but not the obligation, to buy (in the case of a ñcallò option) or sell (in the case of a ñputò option) specified stocks at a 
pre-agreed price during a certain period of time or on a specific date. All stock options purchased by the Company will be 
traded on a Recognised Market. Interest rate swaps enable the Company to switch floating-rate loans for fixed-rate loans. 
These loans may be in either the same or in a different currency than the one for which they are being exchanged. 
 
As a Portfolio may generally purchase FDI using only a fraction of the assets that would be needed to purchase the relevant 
securities directly, the remainder of the Portfolioôs assets may be invested in other types of securities. The Investment 
Manager or Sub-Investment Manager may therefore seek to achieve greater returns by purchasing FDI and investing a 
Portfolioôs remaining assets in other types of securities to add excess return. 
 
FDI used for efficient portfolio management may be used by the Portfolios for hedging purposes. Hedging is a technique used 
for minimising an exposure created from an underlying position by counteracting such exposure by means of acquiring an 
offsetting position. The positions taken for hedging purposes will not be allowed to exceed materially the value of the assets 
that they seek to offset. 
 
To the extent that a Portfolio uses FDI, there may be a risk that the volatility of that Portfolioôs Net Asset Value may increase. 
However, none of the Portfolios is expected to have an above average risk profile as a result of use of FDI. Although a 
Portfolio may be leveraged as a result of its use of FDI, such leverage will not exceed the Portfolioôs Net Asset Value at any 
time, due to its other investments. Investors should refer to the ñInvestment Risksò section for information in relation to the 
risks associated with the use of FDI.  
 
In the event of any Portfolio proposing to use any types of FDI additional to those described above for efficient portfolio 
management purposes, the risk management process shall be amended to reflect this intention and such additional types of 
FDI shall also be disclosed and described in Annex II to this Prospectus in respect of such Portfolio.  
 

WHEN-ISSUED AND FORWARD COMMITMENT SECURITIES 

 
Subject to the investment restrictions contained in the òInvestment Restrictionsò section above, a Portfolio may purchase 

securities on a ñwhen-issuedò basis and may purchase or sell securities on a ñforward commitmentò basis. The price, which is 
generally expressed in yield terms, is fixed at the time the commitment is made, but delivery and payment for the securities 
take place at a later date. When-issued securities and forward commitments may be sold prior to the settlement date, but a 
Portfolio will usually enter into when-issued and forward commitments only with the intention of actually receiving or delivering 
the securities or to avoid currency risk, as the case may be. No income accrues on securities which have been purchased 
pursuant to a forward commitment or on a when-issued basis prior to delivery of the securities. If the Portfolio disposes of the 
right to acquire a when-issued security prior to its acquisition or disposes of its right to deliver or receive against a forward 
commitment, the Portfolio may incur a gain or loss.  
 

CURRENCY TRANSACTIONS 
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Each Portfolio is permitted to invest in securities denominated in a currency other than the base currency of the Portfolio and 
may purchase currencies to meet settlement requirements. In addition, subject to the restrictions imposed on the use of 
financial derivative instruments described above and by the UCITS Regulations, each Portfolio may enter into various 
currency transactions (i.e. forward foreign currency contracts, currency swaps or foreign currency) to protect against 
uncertainty in future exchange rates. Forward foreign currency contracts are agreements to exchange one currency for 
another ï for example, to exchange a certain amount of Sterling for a certain amount of Euro ï at a future date. The date 
(which may be any agreed-upon fixed number of days in the future), the amount of currency to be exchanged and the price at 
which the exchange will take place are negotiated and fixed for the term of the contract at the time that the contract is entered 
into. 
 
Currency transactions which alter currency exposure characteristics of transferable securities held by a Portfolio may only be 
undertaken for the purposes of a reduction in risk, a reduction in costs and/or an increase in capital or income returns to the 
Portfolio. Any such currency transactions will be used in accordance with the investment objective of the Portfolio.  
 
A Portfolio may ñcross-hedgeò one foreign currency exposure by selling a related foreign currency into the base currency of 
that Portfolio. Also, in emerging or developing markets, local currencies are often expressed as a basket of major market 
currencies such as the US Dollar, Euro or Japanese Yen. A Portfolio may hedge out the exposure to currencies other than its 
base currency in the basket by selling a weighted average of those currencies forward into the base currency. 
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INVESTMENT RISKS 

 
Investment in the Companyôs Portfolios carries certain risks, which are described below. These risks are not purported to be 
exhaustive and potential investors should review this Prospectus in its entirety and consult with their professional advisers, 
before making an application for Shares.  
 
There can be no assurance that the Portfolios will achieve their respective objectives. While there are some risks described 
below that may be common to a number or all of the Portfolios, there may also be specific risk considerations which apply 
only to particular Portfolios.  
 

UMBRELLA STRUCTURE OF THE COMPANY 
 

Pursuant to Irish law the Company will not be liable as a whole to third parties and there will be no potential for cross 
contamination of liabilities between different Portfolios. However, there can be no categorical assurance that, should an 
action be brought against the Company in the courts of another jurisdiction, the segregated nature of the Portfolios will 
necessarily be upheld. Accordingly, it is not free from doubt that the assets of any Portfolio of the Company may not be 
exposed to the liabilities of other Portfolios of the Company. As at the date of this Prospectus, the Directors are not aware of 
any existing or contingent liability of any Portfolio of the Company. 
 

INDEMNIFICATION OBLIGATIONS 

 
The Company has agreed to indemnify the Directors, the Investment Manager, the Administrator and the Custodian as 
provided for in the relevant agreements.  
 

MARKET RISK 

 
The investments of a Portfolio are subject to normal market fluctuations and the risks inherent in investment in international 
securities markets and there can be no assurances that appreciation will occur. Stock markets can be volatile and stock 
prices can change substantially. Debt securities are interest rate sensitive and may be subject to price volatility due to various 
factors including, but not limited to, changes in interest rates, market perception of the creditworthiness of the issuer and 
general market liquidity. The magnitude of these price fluctuations will be greater when the maturity of the outstanding 
securities is longer. Since investment in securities may involve currencies other than the Base Currency of a Portfolio, the 
value of a Portfolioôs assets may also be affected by changes in currency rates and exchange control regulations, including 
currency blockage. The performance of a Portfolio will therefore depend in part on the ability of the Investment Manager to 
anticipate and respond to such fluctuations in stock prices, market interest rates and currency rates and to utilise appropriate 
strategies to maximise returns, while attempting to reduce the associated risks to investment capital. 
 

EQUITY SECURITIES 

 
Equity securities represent ownership interests in a company or corporation, and include common stock, preferred stock and 
warrants and other rights to acquire such instruments. Investment in equity securities in general are subject to market risks 
that may cause their prices to fluctuate over time. The value of convertible equity securities is also affected by prevailing 
interest rates, the credit quality of the issuer and any call provisions. Fluctuations in the value of equity securities in which the 
Portfolio invests would cause the Net Asset Value of the Portfolio to fluctuate. 
 

FIXED INCOME SECURITIES 

 
Fixed income securities are subject to the risk of an issuerôs ability to meet principal and interest payments on the obligation 
(credit risk), and may also be subject to price volatility due to such factors as interest rate sensitivity, market perception of the 
creditworthiness of the issuer and general market liquidity (market risk). A Portfolio may invest in fixed-income securities 
which are interest rate sensitive. An increase in interest rates will generally reduce the value of fixed-income securities, while 
a decline in interest rates will generally increase the value of fixed-income securities. The performance of such Portfolios will 
therefore depend in part on the ability to anticipate and respond to such fluctuations on market interest rates, and to utilise 
appropriate strategies to maximise returns, while attempting to minimise the associated risks to investment capital.  
 

LOWER RATED SECURITIES 

 
In respect of Portfolios which may invest in lower rated or unrated (i.e. high yield) securities, such securities are more likely to 
react to developments affecting market and credit risk than are more highly rated securities, which primarily react to 
movements in the general level of interest rates. Investors should carefully consider the relative risks of investing in high yield 
securities and understand that such securities generally are not meant for short-term investing. 
 
The risk of loss due to default by these issuers is significantly greater because lower rated and unrated securities of 
comparable quality generally are unsecured and frequently are subordinated to the prior payment of senior indebtedness. In 
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addition, Portfolios which invest in such securities may find it more difficult to sell high yield securities or may be able to sell 
the securities only at prices lower than if such securities were widely traded. Furthermore, such Portfolios may experience 
difficulty in valuing certain securities at certain times. Prices realised upon the sale of such lower rated or unrated securities, 
under these circumstances, may be less than the prices used in calculating the Net Asset Value per Share of such Portfolios. 
Lower rated or unrated fixed income obligations also present risks based on payment expectations. If an issuer calls the 
obligations for redemption, a Portfolio holding such security may have to replace the security with a lower yielding security, 
resulting in a decreased return for investors. If such Portfolio experiences unexpected net redemptions, it may be forced to 
sell its higher rated securities, resulting in a decline in the overall credit quality of its assets and increasing its exposure to the 
risks of high yield securities. 
 

ASSET-BACKED AND MORTGAGE-BACKED SECURITIES 

 
In respect of Portfolios which may invest in such securities, asset-backed securities are created by the grouping of certain 
governmental, government-related and private loans, receivables and other lender assets into pools and mortgage-backed 
securities represent pools of mortgage loans assembled for sale to investors by various US governmental agencies such as 
the Government National Mortgage. Association (ñGNMAô) and US government-related organizations such as Fannie Mae 
and the Federal Home Loan Mortgage Corporation (ñFHLMCò), as well as by non-governmental issuers such as commercial 
banks, savings and loan institutions, mortgage bankers, and private mortgage insurance companies. Mortgage-backed 
securities are instruments that entitle the holder to a share of all interest and principal payments from mortgages underlying 
the security. The mortgages backing these securities include conventional fifteen- and thirty-year fixed-rate mortgages, 
graduated payment mortgages, adjustable rate mortgages and balloon mortgages. Asset-backed securities are issued as 
pass-through certificates, which represent undivided fractional ownership interests in the underlying pool of assets, or as debt 
instruments that are generally issued as the debt of a special purpose entity, such as a trust, organised solely for the purpose 
of owning such assets and issuing such debt. As the name implies, a pass-through certificate passes on the monthly principal 
and interest payments from a pool of mortgage loans to holders of the security. Since the loans held in the asset pool often 
may be prepaid without penalty or premium, asset-backed securities are generally subject to higher prepayment risks than 
most other types of debt instruments. The pass-through certificate is also the most common structure for mortgage-backed 
securities. A pass-through certificate issuer acquires mortgages either by originating them or by purchasing them in the 
whole-loan market. Many mortgages with similar characteristics are collected into a pool, and undivided ownership interests 
in the pool are sold as pass-through certificates. The undivided interest entitles the owner of the security to a pro rata share of 
all interest payments and all scheduled or prepaid principal payments. 
 
Prepayment risks on mortgage-backed securities tend to increase during periods of declining mortgage interest rates. 
Depending upon market conditions, the yield that a Portfolio receives from the reinvestment of such prepayments, or any 
scheduled principal payments, may be lower than the yield on the original mortgage-backed security. As a consequence, 
mortgage-backed securities may be a less effective means of ñlocking inò interest rates than other types of debt securities 
having the same stated maturity and may also have less potential for capital appreciation. 
 
For certain types of asset pools, such as collateralised mortgage obligations or collateralised debt obligations (both of which 
consist of bonds issued by single-purpose, stand-alone finance subsidiaries or trusts of financial institutions, government 
agencies, investment banks, or companies related to the construction industry), prepayments may be allocated to one 
tranche of securities ahead of other tranches, in order to reduce the risk of prepayment for the other tranches. Prepayments 
may result in a capital loss to a Portfolio to the extent that the prepaid mortgage-backed securities were purchased at a 
market premium over their stated amount. 
 
The asset-backed and mortgage-backed securities in which Portfolios may invest will be transferable securities and in 
accordance with the UCITS Regulations no more than 10% of any Portfolioôs net assets will be invested in asset-backed and 
mortgage-backed securities and any other transferable securities which are not listed or traded on a Recognised Market. 
 

POLITICAL AND/OR REGULATORY RISKS 

 
The value of the assets of a Portfolio may be affected by uncertainties such as international political developments, changes 
in government policies, taxation, restrictions on foreign investment and currency repatriation, currency fluctuations and other 
developments in applicable laws and regulations. 
 

EURO AND EUROZONE RISK 

 
Market perceptions concerning the instability of the Euro, the potential re-introduction of individual currencies within the 
Eurozone, or the potential dissolution of the Euro entirely, could adversely affect the value of the Shares. 

As a result of the credit crisis in Europe, in particular in Greece, Italy, Ireland, Portugal and Spain, the European 
Commission created the European Financial Stability Facility (the "EFSF") and the European Financial Stability 
Mechanism (the "EFSM") to provide funding to Eurozone countries in financial difficulties that seek such support. In 

March 2011, the European Council agreed on the need for Eurozone countries to establish a permanent stability 
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mechanism, the European Stability Mechanism (the "ESM"), which will be activated by mutual agreement, to assume the 

role of the EFSF and the EFSM in providing external financial assistance to Eurozone countries after June 2013. 

Despite these measures, concerns persist regarding the debt burden of certain Eurozone countries and their ability to 
meet future financial obligations, the overall stability of the Euro and the suitability of the Euro as a single currency given 
the diverse economic and political circumstances in individual Member States. These and other concerns could lead to 
the re-introduction of individual currencies in one or more Member States, or, in more extreme circumstances, the 
possible dissolution of the Euro entirely. Should the Euro dissolve entirely, the legal and contractual consequences for 
holders of Euro denominated obligations would be determined by laws in effect at such time. These potential 
developments, or market perceptions concerning these and related issues, could adversely affect the value of the Shares. 
 

EMERGING MARKET ECONOMIES 

 
In respect of Portfolios which may invest in Emerging Market Countries, the economies of such countries may differ 
favourably or unfavourably from the economies of industrialised countries. The economies of Emerging Market Countries are 
generally heavily dependant on international trade and have been and may continue to be adversely affected by trade 
barriers, exchange controls, managed adjustments in relative currency values and other protectionist measures imposed or 
negotiated by the countries with which they trade. Investments in emerging markets entail risks which include the possibility 
of political or social instability, adverse changes in investment or exchange control regulations, expropriation and withholding 
of dividends at source. In addition, such securities may trade with less frequency and volume than securities of companies 
and governments of developed, stable nations. There is also a possibility that redemption of Shares following a redemption 
request may be delayed due to the illiquid nature of the assets.  
 
The legal infrastructure and accounting, auditing and reporting standards in Emerging Market Countries in which a Portfolio 
may invest may not provide the same degree of information to investors as would generally apply internationally. In particular, 
valuation of assets, depreciation, exchange differences, deferred taxation, contingent liabilities and consolidation may be 
treated differently from international accounting standards. 
 

CUSTODIAL RISK 
 

As the Company may invest in markets where custodial and/or settlement systems are not fully developed, including in 
Emerging Market Countries, the assets of the Company which are traded in such markets which have been entrusted to sub-
custodians in circumstances where the use of such sub-custodian is necessary, may be exposed to risk in circumstances 
where the Custodian will have no liability. 
 

CURRENCY RISK 

 
The Net Asset Value per Share of a Portfolio will be computed in the Base Currency of the relevant Portfolio, whereas the 
investments held for the account of that Portfolio may be acquired in other currencies. The Base Currency value of the 
investments of a Portfolio designated in another currency may rise and fall due to exchange rate fluctuations in respect of the 
relevant currencies. Adverse movements in currency exchange rates can result in a decrease in return and a loss of capital. 
The investments of each Portfolio may be fully hedged into its Base Currency. In addition, currency hedging transactions, 
while potentially reducing the currency risks to which a Portfolio would otherwise be exposed, involve certain other risks, 
including the risk of a default by a counterparty. 
 
Where a Portfolio engages in foreign exchange transactions which alter the currency exposure characteristics of its 
investments the performance of such Portfolio may be strongly influenced by movements in exchange rates as currency 
positions held by the Portfolio may not correspond with the securities positions held. 
 
Where a Portfolio enters into ñcross hedgingò transactions (e.g., utilising currency different than the currency in which the 
security being hedged is denominated), the Portfolio will be exposed to the risk that changes in the value of the currency used 
to hedge may not correlate with changes in the value of the currency in which the securities are denominated, which could 
result in loss on both the hedging transaction and the Portfolio securities. 

 
REITS 

 
In respect of a Portfolio which may invest in Real Estate Investment Trust Securities (ñREITsò), which are pooled investment 
vehicles that invest primarily in either real estate or real estate related loans, there are particular risks associated with the 
direct ownership of real estate by REITs. For example, real estate values may fluctuate as a result of general and local 
economic conditions, overbuilding and increased competition, increases in property taxes and operating expenses, changes 
in zoning laws, casualty or condemnation losses, regulatory limitations on rents, changes in neighbourhood values, changes 
in how appealing properties are to tenants and increases in interest rates. As well as changes in the value of their underlying 
properties, the value of REITs may also be affected by defaults by borrowers or tenants.  

Furthermore, REITs are dependent on specialised management skills. Some REITs may have limited diversification and may 
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be subject to risks inherent in financing a limited number of properties. REITs depend generally on their ability to generate 
cash flows to make distributions to shareholders or unitholders, and may be subject to defaults by borrowers and to self-
liquidations. In addition, the performance of a REIT may be adversely affected if it fails to qualify for tax-free pass-through of 
income under US tax law or if it fails to maintain exemption from registration under the 1940 Act. 
 
The ability to trade REITS in the secondary market can be more limited than other stocks. The liquidity of REITS on the major 
US stock exchanges is on average less than the typical stock included in, for example, the S&P 500 Index. 
 

EXCHANGE TRADED FUNDS (ñETFsò) 

 
ETFs are investment companies whose shares are bought and sold on a securities exchange. ETFs invest in a portfolio of 
securities designed to track a particular market segment or index. ETFs, like mutual funds, have expenses associated with 
their operation, including advisory fees. When a Portfolio invests in an ETF, in addition to directly bearing expenses 
associated with its own operations, it will bear a pro rata portion of the ETFôs expenses. Such ETFôs expenses may make 
owning shares of the ETF more costly than owning the underlying securities directly. The risks of owning shares of an ETF 
generally reflect the risks of owning the underlying securities the ETF is designed to track, although lack of liquidity in an ETF 
could result in its value being more volatile than the underlying portfolio of securities.  
 

TEMPORARY DEPARTURE FROM INVESTMENT OBJECTIVE 

 
Where the ability to do so in respect of a Portfolio is disclosed in Annex II to this Prospectus, when the Sub-Investment 
Manager anticipates adverse market, economic, political or other conditions, it may temporarily depart from a Portfolioôs 
investment objective and invest substantially in high-quality, short-term investments. This could help the Portfolio avoid losses 
but may also mean lost opportunities. 
 

SMALL CAP RISK 
 

In respect of Portfolios which may invest in small capitalisation companies, such investments involve greater risk than is 
customarily associated with larger, more established companies due to the greater business risks of small size, limited 
markets and financial resources, narrow product lines and a frequent lack of depth of management. The securities of small or 
medium-sized companies are often traded over-the-counter, and may not be traded in volumes typical of securities traded on 
a national securities exchange. Consequently, the securities of smaller companies may have limited market stability and may 
be subject to more abrupt or erratic market movements than securities of larger, more established companies or the market 
averages in general. In a declining market these stocks can also be hard to sell at a price that is beneficial to the Portfolio. 
 

SHARE CURRENCY DESIGNATION RISK 

 
Hedged Classes may be available in a Portfolio and are designated in a currency other than the Base Currency of the 
relevant Portfolio.  In such circumstances adverse exchange rate fluctuations between the Base Currency of a Portfolio and 
the class currency of the Hedged Classes may result in a decrease in return and/or a loss of capital for Shareholders. The 
Investment Manager will try to mitigate this risk by using efficient portfolio management techniques and instruments or FDI, 
within the conditions and limits imposed by the Central Bank, to hedge the foreign currency exposure of the Hedged Classes 
into the Base Currency of the relevant Portfolio or into the currency or currencies in which the assets of the relevant Portfolio 
are denominated. Although a Hedged Class may not generally be leveraged as a result of the use of such techniques and 
instruments, the value of such instruments may be up to but may not exceed 105% of the Net Asset Value attributable to the 
relevant Hedged Class. The Investment Manager will monitor hedging on at least a monthly basis and will reduce the level of 
hedging to ensure that it does not exceed 100% of the Net Asset Value attributable to the relevant Hedged Class at any 
month-end. It may not be practical or efficient to hedge the foreign currency exposure of the Shares exactly to the currency or 
currencies in which all the assets of the relevant Portfolio are denominated. Accordingly in devising and implementing its 
hedging strategy the Investment Manager may hedge the foreign currency exposure of the Shares to the major currencies in 
which the assets of the relevant Portfolio are, or are expected to be, denominated. In determining the major currencies 
against which the foreign currency exposure of the relevant Hedged Class should be hedged, the Investment Manager may 
have regard to any index which is expected to closely correspond to the assets of the relevant Portfolio. 
  
Where there is more than one Hedged Class in a Portfolio denominated in the same currency and it is intended to hedge the 
foreign currency exposure of such classes into the Base Currency of the relevant Portfolio or into the currency or currencies 
in which the assets of the relevant Portfolio are denominated, the Investment Manager may aggregate the foreign exchange 
transactions entered into on behalf of such Hedged Classes and apportion the gains/loss on and the costs of the relevant 
financial instruments pro rata to each such Hedged Class in the relevant Portfolio. 
 
Investors should be aware that this strategy may substantially limit Shareholders of the relevant Hedged Class from 
benefiting if the class currency falls against the Base Currency of the relevant Portfolio and/or the currency/currencies in 
which the assets of the relevant Portfolio are denominated. In such circumstances, Shareholders of the Hedged Class may 
be exposed to fluctuations in the Net Asset Value per Shares reflecting the gains/loss on and the costs of the relevant 
financial instruments.  
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In the case of a Hedged Class, a currency conversion will take place on subscriptions, redemptions, exchanges and 
distributions at the rate of exchange available to the Company and the cost of conversion will be deducted from the relevant 
Hedged Class.   
 
Although hedging strategies may not necessarily be used in relation to each class within a Portfolio, the financial instruments 
used to implement such strategies shall be assets/liabilities of the Portfolio as a whole. However, the gains/losses on and the 
costs of the relevant financial instruments will accrue solely to the relevant Hedged Class. Any currency exposure of a 
Hedged Class may not be combined with or offset with that of any other class of the Portfolio. 
 
Unhedged Classes in a Portfolio may provide returns to investors which are significantly different to the returns provided by 
Hedged Classes or Share classes designated in the Base Currency of the relevant Portfolio. In such circumstances adverse 
exchange rate fluctuations between the Base Currency of a Portfolio and the class currency of the relevant Unhedged 
Classes may result in a decrease in return and/or a loss of capital for Shareholders in such Unhedged Classes. 
 

REMNIMBI SHARE CLASS CURRENCY RISK 

 
The Portfolios offer Classes designated in Remnibmbi, the lawful currency of the Peopleôs Republic of China and investors 
should be aware that there may be additional risks involved in investing through RMB over an above those of investing in 
through other currencies. RMB Currency exchange rates may fluctuate significantly over short periods of time causing, 
along with other factors, the Net Asset Value per Share of Classes designated in RMB to fluctuate as well. Currency 
exchange rates generally are determined by the forces of supply and demand in the currency exchange markets and the 
relative merits of investments in different countries, actual or anticipated changes in interest rates and other complex 
factors, as seen from an international perspective. However, currency exchange rates in the PRC can also be affected 
unpredictably by intervention or failure to intervene by relevant governments or central banks or by currency controls or 
political developments.  

The Company will seek to hedge foreign currency risks but as the foreign exchange of RMB is regulated, such hedging 
may only result in an imperfect hedge.  In addition, investors in Portfolios for which the US Dollar is the Base Currency 
should note that RMB and US Dollar exchange rates have historically been closely correlated and hedging may be 
expensive in comparison with the actual risk hedged. There can be no assurance that any hedging, particularly such  
potentially imperfect hedging, will be successful and it may even be counter-productive. Equally, failure to hedge foreign 
currency risks may result in the Company bearing the burden of exchange rate fluctuations.  The Company does not 
currently intend to hedge the currency exposure of its investments into the Base Currency. 

In addition, currency markets in RMB may have lower trading volumes than the currencies of more developed countries 
and accordingly markets in RMB may be materially less liquid, subject to greater dealing spreads and experience 
materially greater volatility than those of other currencies. Government supervision and regulation of the exchange of 
RMB is also less developed than in many more developed countries and there is a greater measure of legal uncertainty 
concerning the rights and duties of market participants with respect to trades in RMB. As a result, the attention of 
investors in RMB designated Classes is drawn to the restrictions and limitations referred to under the heading 
ñInformation Specific to Redemptionsò in the ñSubscriptions and Redemptionsò section of the Prospectus, including the 
potential imposition by the Directors of a redemption gate of 10% of all Shares in issue on any Dealing Day 

RELIANCE ON THE INVESTMENT MANAGER 

 
The Company will rely on the Investment Manager in implementing its investment strategies. The bankruptcy or liquidation of 
the Investment Manager may have an adverse impact on the Net Asset Value. Investors must rely on the judgement of the 
Investment Manager in making investment decisions. The Investment Manager and its principals and affiliates will however 
devote a substantial degree of their business time to the Companyôs business. 
 
In addition, 
 
(a) The Portfolios may be prevented from dealing for legal, regulatory or policy reasons; 
 
(b) The Investment Manager or its affiliates may have managed or co-managed a public offering of securities in respect 

of any Portfolioôs holding of securities within the last three years from the date of this prospectus or may from time to 
time perform business for any company whose securities are contained in a Portfolio; and 

 
(c) The Investment Manager, its affiliates, shareholders, directors, members, officers and/or employees may have long 

or short positions in any securities contained in the portfoliosô holdings or options, futures and other derivative 
instruments based on these holdings. 

  
INVESTMENT TECHNIQUES 
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There are certain investment risks which apply in relation to techniques and instruments which the Investment Manager may 
employ for efficient portfolio management purposes including, but not limited to, the techniques listed below. To the extent 
that the Investment Managerôs expectations in employing such techniques and instruments are incorrect, a Portfolio may 
suffer a substantial loss having an adverse effect on the Net Asset Value of the Shares. 
 

PORTFOLIO TRANSACTION CHARGES 
 
Sales, redemption or transaction charges may be payable in respect of any Portfolio if specified in the ñFees and Expensesò 
section. In the short-term, these charges will have the effect of reducing the value of an investment. Accordingly, an 
investor should view its investment in that Portfolio as medium- to long-term. 

 
NO INVESTMENT GUARANTEE EQUIVALENT TO DEPOSIT PROTECTION 

 

An investment in the Company is not in the nature of a deposit in a bank account and is not protected by any government, 
government agency or other guarantee scheme which may be available to protect the holder of a bank deposit account. The 
value of Shares may go down as well as up and investors may not get back any of the amount invested. 

 
PROVISIONAL ALLOTMENTS 

 
As the Company may provisionally allot Shares to proposed investors prior to receipt of the requisite subscription monies for 
those Shares the Company may suffer losses as a result of the non-payment of such subscription monies, including, for 
example, the administrative costs involved in updating the records of the Company to reflect Shares allotted provisionally 
which are not subsequently issued.  
 
The Company will attempt to mitigate this risk by obtaining an indemnity from investors, however, there is no guarantee that 
the Company will be able to recover any relevant losses pursuant to such indemnity. 
 

SETTLEMENT RISKS 

 
The equity markets in different countries will have different clearance and settlement procedures and in certain markets there 
have been times when settlements have been unable to keep pace with the volume of transactions, thereby making it difficult 
to conduct such transactions. Delays in settlement could result in temporary periods when assets of a Portfolio are 
uninvested and no return is earned thereon. The inability of a Portfolio to make intended purchases due to settlement 
problems could cause it to miss attractive investment opportunities. Inability to dispose of portfolio securities due to 
settlement problems could result either in losses to a Portfolio due to subsequent declines in value of the portfolio security or, 
if it has entered into a contract to sell the security it could result in a possible liability of it to the purchaser. 
 

INCENTIVE ARRANGEMENTS 

 
The incentive arrangement involves the payment of performance fees and could create an incentive for the Investment Manager 
to select riskier or more speculative trades than would be the case in the absence of such an arrangement. The payment of the 
performance fee will be based on performance which may include net realised and net unrealised gains and losses as at the end 
of each Calculation Period. As a result, payments of performance fees may be made in respect of unrealised gains which may 
subsequently never be realised. 
 

PERFORMANCE FEE METHODOLOGY 
 

The methodology used by the Company in calculating the performance fees in respect of certain Portfolios may result in 
inequalities as between Shareholders in relation to the payment of performance fees (with some investors paying 
disproportionately higher performance fees in certain circumstances) and may also result in certain Shareholders having more of 
their capital at risk at any time than others. 
 

TARGET VOLATILITY 
 

While the Company may seek to manage a Portfolio to a certain target annual volatility, there can be no assurance that this 
target will be achieved or that the actual annual volatility of such Portfolios will not be in excess or less than the target. 
 

FEES AND EXPENSES 

 
Whether or not a Portfolio is profitable, it is required to pay fees and expenses including organisation and offering expenses, 
brokerage commissions, management, administrative and operating expenses and custodian fees.  A portion of these expenses 
may be offset by interest income. 
 

INVESTING IN MAINLAND CHINA 
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Investments in Chinese companies involve certain risks and special considerations not typically associated with Anglo sphere 
markets (i.e. Australia, Canada, New Zealand, the United Kingdom and the US), such as greater government control over the 
economy, political and legal uncertainty, currency fluctuations or blockage, confiscatory taxation, the risk that the Chinese 
government may decide not to continue to support economic reform programs, the risk of nationalization or expropriation of 
assets, lack of uniform auditing and accounting standards, less publicly available financial and other information, potential 
difficulties in enforcing contractual obligations and limitations on the ability to distribute dividends due to currency exchange 
issues, which may result in risk of loss of favourable tax treatment.  
 
The Shanghai Stock Exchange and Shenzhen Stock Exchange may have lower trading volumes when compared to 
exchanges in developed markets and the market capitalizations of many listed companies are small compared to those on 
exchanges in developed markets. The listed equity securities of many companies in mainland China are accordingly less 
liquid and may experience greater volatility than in more developed, OECD countries. Government supervision and regulation 
of mainland Chinese securities market and of quoted companies is also less developed than in many OECD countries. The 
mainland Chinese stock market has in the past experienced substantial price volatility and no assurance can be given that 
such volatility will not occur in the future. The above factors could negatively affect the Net Asset Value of the Neuberger 
Berman China Equity Fund (hereinafter in this section the ñPortfolioò), the ability to redeem Shares in the Portfolio and the 
price at which such Shares may be redeemed. The evidence of title of exchange-traded securities in mainland China consists 
only of electronic book entries in the depository and/or registry associated with the exchange. These arrangements of the 
depositories and registries are new and not fully tested in regard to their efficiency, accuracy and security. 
 
These risks may be more pronounced for the A-share market than for Chinese securities markets generally because the A-
share market is subject to greater governmental restrictions and control.  Moreover, information available about Chinese 
companies may not be as complete, accurate or timely as information about listed Anglo sphere companies. Under the 
current Chinese regulations foreign investors can only invest in the A-Share market through institutions that have obtained 
Qualified Foreign Institutional Investors status (ñQFIIò).  As at the date of this Prospectus, neither the Investment Manager nor 
the Sub-Investment Managers are QFIIs. It is anticipated that the Portfolio will invest indirectly into the A-shares market 
mainly through investments in equity linked products issued by international investment banks who are QFIIs. 
 
In addition, the Portfolioôs investment in such equity linked products may be affected by any taxation levied against the 
relevant QFIIs. The Chinese taxation regime that will apply to QFIIs and investments linked to QFII quotas is not clear. It 
should be noted that the position with regard to Chinese taxation of the Portfolio and its gains and profits in respect of such 
investments remains unclear. Until such time as the Chinese taxation position of the Portfolio is clarified, the Portfolio will 
process all subscription and redemption requests based upon Net Asset Value calculations, determined through making a 
provision for Chinese withholding tax of 10% on realized and unrealized gains, and with a provision for withholding tax of 10% 
on all dividend income received. To the extent that any change to the withholding tax rate which is applied to the Portfolio on 
a retrospective basis, the Net Asset Value of the Portfolio may not be adjusted but any benefit, or if charged at a higher rate 
than the existing provision, will be enjoyed or suffered by the remaining Shareholders.  
 
Taxation in China   
 
The tax regulations in China are subject to change, possibly with retroactive effect.  Changes in Chinese tax regulations could 
have a significant adverse effect on the Portfolio and its Investments, including reducing returns, reducing the value of the 
Portfolioôs Investments and possibly impairing capital invested by the Portfolio.  
 
Corporate Income Tax (ñCITò) Law in China 

 
Although the CIT regulations aim to clarify the application of certain rules under the CIT Law, significant uncertainties remain.  
Such uncertainties may prevent the Portfolio from achieving certain tax results sought by the Company when structuring the 
Portfolioôs investments in China.  There is no guarantee that the withholding tax exemption ruling on China B shares and 
China companies listed outside of China will continue to apply under the CIT Law, or that no new tax regulations and practice 
in China specifically relating to the QFII regime will not be promulgated in the future. The repeal of the withholding tax 
exemption ruling in respect of China B shares and Chinese companies listed outside of China and the promulgation of any 
new regulations and practice in respect of the QFII regime may operate to the advantage or disadvantage of Shareholders in 
the Portfolio and may result in an increase or decrease in Net Asset Value of the Portfolio.  
 

RECENT DEVELOPMENTS POTENTIALLY IMPACTING TAXATION OF SHAREHOLDERS  

Legislation has been introduced in the U.S. Congress that, if enacted, would impose a U.S. withholding tax of 30% on 
payments (including gross proceeds) attributable to certain U.S. investments made to certain non-U.S. persons, including 
investment funds, which do not satisfy certain reporting obligations with respect to certain of their direct or indirect U.S. 
investors.  At this time it cannot be predicted whether this legislation will be enacted, and, if enacted, what its form will  be.  
Shareholders should consult their own tax advisors regarding the possible implications of this legislation on their investments 
in a Portfolio. 
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SWING PRICING 

 
As described in the ñDetermination of Net Asset Valueò section, the Directors may, where they so determine, ñswingò  the Net 
Asset Value of a Portfolio to attempt to mitigate the potentially dilutive effects of dealing on the Net Asset Value on any 
Dealing Day on which there are net subscriptions or redemptions in the Portfolio. In such cases, investors should be aware 
that swing pricing may not always prevent the dilution of the Net Asset Value through dealing costs and the adjustments 
made to the Net Asset Value may also benefit certain investors relative to the Shareholders in the Portfolio as a whole. For 
example a subscriber into a Portfolio on a day on which the Net Asset Value is swung downwards as a result of net 
redemptions from the Portfolio may benefit from paying a lower Net Asset Value per Share in respect of his subscription than 
he would otherwise have been charged. In addition, the Portfolioôs Net Asset Value and short-term performance may 
experience greater volatility as a result of this valuation methodology.   

 
PARTICULAR RISKS OF FDI 

(a) General 

The Investment Manager may make use of FDI in a Portfolioôs investment program. Certain swaps, options and 
other FDI may be subject to various types of risks, including market risk, liquidity risk, counterparty credit risk, legal 
risk and operations risk. In addition, swaps and other derivatives can involve significant economic leverage (although 
the global exposure of a Portfolio through the use of FDI will not exceed the Portfolioôs Net Asset Value at any time) 
and may, in some cases, involve significant risks of loss. 

 
(b) Liquidity; Requirement to Perform 

From time to time, the counterparties with which a Portfolio effects transactions might cease making markets or 
quoting prices in certain of the instruments. In such instances, a Portfolio might be unable to enter into a desired 
transaction or to enter into any offsetting transaction with respect to an open position, which might adversely affect 
its performance. Further, in contrast to exchange-traded instruments, forward or spot contracts do not provide a 
trader with the right to offset its obligations through an equal and opposite transaction. For this reason, entering into 
forward or spot contracts, the Company may be required to and must be able to, perform its obligations under the 
contract. 

 
(c) Necessity for Counterparty Trading Relationships 

Participants in the OTC markets typically enter into transactions only with those counterparties which they believe to 
be sufficiently creditworthy, unless the counterparty provides margin, collateral, letters of credit or other credit 
enhancements. While the Investment Manager believes that the Company will be able to establish the necessary 
counterparty business relationships to permit it to effect transactions in the OTC markets, including the swaps 
markets, there can be no assurance that it will be able to do so. An inability to establish such relationships would 
limit its activities and could require it to conduct a more substantial portion of such activities in the futures markets. 
Moreover, the counterparties with which it expects to establish such relationships will not be obligated to maintain 
the credit lines extended to it, and such counterparties could decide to reduce or terminate such credit lines at their 
discretion.  

 
(d) Correlation Risk 

Although the Investment Manager believes that taking exposure to underlying assets through the use of FDI will 
benefit Shareholders in certain circumstances, due to reduced operational costs and other efficiencies which 
investment through FDI can bring, there is a risk that the performance of the Portfolio will be imperfectly correlated 
with the performance which would be generated by investing directly in the underlying assets.   
 

(e) Futures 

Positions in futures contracts may be closed out only on an exchange which provides a secondary market for such 
futures. However, there can be no assurance that a liquid secondary market will exist for any particular futures 
contract at any specific time. Thus, it may not be possible to close a futures position. In the event of adverse price 
movements, a Portfolio would continue to be required to make daily cash payments to maintain its required margin. 
In such situations, if a Portfolio has insufficient cash, it may have to sell portfolio securities to meet daily margin 
requirements at a time when it may be disadvantageous to do so. In addition, a Portfolio may be required to make 
delivery of the instruments underlying futures contracts it holds. 
 
The inability to close options and futures positions also could have an adverse impact on the ability to effectively 
hedge a Portfolio. 
 
The risk of loss in trading futures contracts in some strategies can be substantial, due both to the low margin 
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deposits required, and the extremely high degree of leverage involved in futures pricing. As a result, a relatively 
small price movement in a futures contract may result in immediate and substantial loss (as well as gain) to the 
investor. For example, if at the time of purchase, 10% of the value of the futures contract is deposited as margin, a 
subsequent 10% decrease in the value of the futures contract would result in a total loss of the margin deposit, 
before any deduction for the transaction costs, if the account were then closed out. A 15% decrease would result in a 
loss equal to 150% of the original margin deposit if the contract were closed out. Thus, a purchase or sale of a 
futures contract may result in losses in excess of the amount of investment in the contract. The relevant Portfolio 
also assumes the risk that the Investment Manager will incorrectly predict future stock market trends.  
 
It is also possible that a Portfolio could both lose money on futures contracts and also experience a decline in value 
of its portfolio securities. There is also a risk of loss by a Portfolio of margin deposits in the event of bankruptcy of a 
broker with whom a Portfolio has an open position in a futures contract or related option. 
 
Futures positions may be illiquid because certain commodity exchanges limit fluctuations in certain futures contract 
prices during a single day by regulations referred to as ñdaily price fluctuation limitsò or ñdaily limits.ò Under such daily 
limits, during a single trading day, no trades may be executed at prices beyond the daily limits.  Once the price of a 
particular futures contract has increased or decreased by an amount equal to the daily limit, positions in that contract 
can neither be taken nor liquidated unless traders are willing to effect trades at or within the limit.  It is also possible 
that an exchange or the CFTC may suspend trading in a particular contract, order immediate liquidation and 
settlement of a particular contract, or order that trading in a particular contract be conducted for liquidation only. This 
constraint could prevent the Investment Manager from promptly liquidating unfavourable positions and subject a 
Portfolio to substantial losses. This could also impair a Portfolioôs ability to withdraw its investments in order to make 
distributions to a redeeming Shareholder in a timely manner. Therefore, although the Company is open to all classes 
of investors and it is not expected that its investments will impact on its ability to meet redemption requests, it may 
be more suitable for sophisticated investors that will not be materially impacted by postponements of a Portfolioôs 
normal redemption dates.   
 

PARTICULAR RISKS OF OTC FDI 

 
(a) Absence of Regulation; Counterparty Default 

In general, there is less government regulation and supervision of transactions in the over-the-counter markets than 
of transactions entered into on organised exchanges. In addition, many of the protections afforded to some 
participants on some organised exchanges, such as the performance guarantee of an exchange clearing house, 
might not be available in connection with transactions in OTC FDI. Therefore, although any counterparty with whom 
a Portfolio enters into an OTC FDI transaction will be rated at or in excess of the requirements of the Central Bank 
by a Recognised Rating Agency and the Portfolio may further reduce its exposure to the counterparty through the 
use of collateral, the Portfolio will be subject to the risk that the counterparty will not perform its obligations under the 
transactions. In the event that the counterparty is unable or unwilling to meet its contractual liabilities, there may be a 
limited but detrimental impact on the Portfolio.  

 
(b) Tax 

There may also be a detrimental impact on a Portfolio in circumstances where there has been a change in the 
relevant taxation legislation or practice, regarding the OTC FDI in which the Portfolio has invested, whereby an 
unforeseen tax liability may have to be borne by the Portfolio. There is also a risk of loss due to the unexpected 
application of a law or regulation. 
 

(c) Legal 

 
Unlike exchange-traded options, which are standardised with respect to the underlying instrument, expiration date, 
contract size, and strike price, the terms of OTC FDI, are generally established through negotiation with the other 
party to the instrument.  While this type of arrangement allows a Portfolio greater flexibility to tailor the instrument to 
its needs, OTC FDI may involve greater legal risk than exchange-traded instruments, as there may be a risk of loss if 
OTC FDI are deemed not to be legally enforceable or are not documented correctly. 

There also may be a legal or documentation risk that the parties to the OTC FDI may disagree as to the proper 
interpretation of its terms. If such a dispute occurs, the cost and unpredictability of the legal proceedings required for 
the Company to enforce its contractual rights may lead the Company to decide not to pursue its claims under the 
OTC FDI. The Company thus assumes the risk that it may be unable to obtain payments owed to it under OTC 
arrangements, that those payments may be delayed or made only after the Company has incurred the costs of 
litigation. 
 

(d) Forward Contracts 
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The Investment Manager may enter into forward contracts and options thereon on behalf of a Portfolio which are not 
traded on exchanges and are generally not regulated. There are no limitations on daily price moves of forward 
contracts.  Banks and other dealers with whom a Portfolio may maintain accounts may require the relevant Portfolio 
to deposit margin with respect to such trading, although margin requirements are often minimal or non-existent. The 
Portfoliosô counterparties are not required to continue to make markets in such contracts and these contracts can 
experience periods of illiquidity, sometimes of significant duration. There have been periods during which certain 
counterparties have refused to continue to quote prices for forward contracts or have quoted prices with an 
unusually wide spread (the price at which the counterparty is prepared to buy and that at which it is prepared to sell).  
Arrangements to trade forward contracts may be made with only one or a few counterparties, and liquidity problems 
therefore might be greater than if such arrangements were made with numerous counterparties. The imposition of 
credit controls by governmental authorities might limit such forward trading to less than that which the Investment 
Manager would otherwise recommend, to the possible detriment of a Portfolio. Market illiquidity or disruption could 
result in major losses to a Portfolio. In addition, a Portfolio may be exposed to credit risks with regard to 
counterparties with whom they trade as well as risks relating to settlement default. Such risks could result in 
substantial losses to a Portfolio. 

 
(e) Valuation Risk 

 
Derivative instruments and forward exchange contracts which are not dealt on a Recognised Market shall either be 
valued by the counterparty at least daily, provided that the valuation is verified at least weekly either by the 
Investment Manager or other independent party such person to be independent of the counterparty and approved for 
that purpose by the Custodian, or by using an alternative valuation. If using an alternative valuation, the Company 
will follow international best practice and adhere to the principles on valuation of OTC instruments established by 
bodies such as IOSCO and AIMA. In the event that the Company opts to use an alternative valuation, the Company 
will use a competent person appointed by the Directors, approved for this purpose by the Directors and the 
Custodian, or will use such other method approved by the Custodian and such alternative valuation will be 
reconciled with the counterpartyôs valuation on a monthly basis.  Any significant differences to the counterparty 
valuation will be promptly investigated and explained. 
 
Investors should note that there is often no single market value for instruments such as OTC FDI. The discrepancies 
between bid offer spread on OTC FDI may be partly explained by various estimates on their pricing parameters. The 
Company has put procedures in place to reconcile any differences in valuation between the counterparties as well 
as pricing anomalies. 
 

BORROWING POLICY 

 
Under the Articles the Directors are empowered to exercise all of the borrowing powers of the Company subject to any limitations 
under the UCITS Regulations and to charge the assets of the Company as security for such borrowings. 
 
The Company may not borrow money, grant loans or act as guarantor on behalf of third parties, except: 
 
(i) foreign currency may be acquired by means of a back-to-back loan, i.e. borrowing one currency against the deposit of 

an equivalent amount of another currency) provided that where foreign currency borrowings exceed the value of the 
ñback-to-backò deposit, any excess shall be regarded as borrowing and therefore aggregated with other borrowing for 
the purposes of the 10% limit referred to below); and 

 
(ii) the Company may incur temporary borrowings in an amount not exceeding 10% of its net asset value and may charge 

its assets as security for such borrowings.  
 

DISTRIBUTION POLICY 

 
ACCUMULATING CLASSES 

 

The Directors have determined to accumulate all net investment income and net realised capital gains attributable to the 
Accumulating Classes and therefore do not intend to declare dividends in respect of Shares in such classes. 
 

DISTRIBUTING CLASSES 

 
Source of Distributions 
The Articles empower the Directors to declare dividends in respect of any Shares out of net income (including dividend and 
interest income) and/or the excess of realised and unrealised capital gains over realised and unrealised losses in respect of 
investments of the Company (collectively ñNet Incomeò) and also out of capital.  
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It is the current intention of the Directors, subject to any de minimis threshold, to declare and pay as a dividend at least 85% 
of the Net Income , subject to any de minimis threshold, attributable to each of the Distributing Classes, with the exception of 
the (Monthly) Distributing Classes.  
 
In respect of the (Monthly) Distributing Classes, the Directors intend to declare and pay a monthly dividend attributable to the 
Shares of each such Class out of a combination of Net Income and capital, so that where Net Income during the relevant 
period is less than the amount declared, the balance will be paid of the capital represented by the relevant Shares, which will 
enable the Classes to distribute regular, set dividends. In the event that the Net Income attributable to the (Monthly) 
Distributing Classes exceeds the amount declared during the relevant period, the excess of Net Income over this amount will 
be retained in a distribution account in respect of the relevant Shares and will form part of the dividend payable in respect of 
the succeeding distribution period. 
 
Frequency of Distributions 

When available, the Directors intend that dividends in respect of each of the: 
 
(a) (Monthly) Distributing Classes in all Portfolios shall be declared and paid on or prior to the last Business Day of each 

month;  
 
(b) Distributing Classes of the Neuberger Berman US Small Cap Fund shall be declared on a quarterly basis and paid 

on or before the end of the following calendar quarter in relation to the Net Income of such Distributing Classes for 
the previous quarter; 

 
(c) Distributing Classes of the Neuberger Berman High Yield Bond Fund and the Neuberger Berman Short Duration 

High Yield Bond Fund will be paid on a quarterly basis; and  
 
(d) Distributing Classes of all other Portfolios shall be declared on an annual basis and paid on or before 30 June in 

each year in relation to the Net Income of the Distributing Classes for the calendar year ended the previous 31 
December.  

 
Subject to income being available for distribution, the Directors may also decide to declare and pay interim dividends in 
relation to any of the Distributing Classes. All Shares in issue in a Distributing Class on any date on which the Directors 
determine to declare a dividend in respect of such Distributing Class will be eligible for such dividend.  
 
Method of Payment and Other Conditions 
Dividends will be paid by wire transfer in accordance with the bank account details nominated by the Shareholder on the 
subscription application form unless the Shareholder shall have elected that dividends otherwise payable in cash be 
automatically re-invested in further Shares in the relevant Distributing Class. Dividends paid in cash will be paid in the class 
currency of the relevant Distributing Class. 
 
The Directors reserve the right to change the dividend policy of any class of Shares at its discretion on prior notice to 
Shareholders of the relevant class and this Prospectus will be updated to reflect any such change.  Any dividend unclaimed 
after a period of six years from the date of declaration of such dividend shall be forfeited and shall revert to the relevant Portfolio. 
 

APPLICATIONS 

 
Application forms, together with supporting documentation in relation to money laundering prevention checks should be sent 
by facsimile (with the original to follow by post) to the Distributor or relevant sub-distributor, if any, for onward transmission to 
the Administrator in accordance with the details set out in the application form or to the Company at the address set out in the 
application form. 
 

SUBSCRIPTIONS & REDEMPTIONS 

 
The Directors may issue Shares of any series or class, and create new series or classes of Shares, on such terms as they 
may from time to time determine in relation to any Portfolio. For the avoidance of doubt, there will only ever be one (1) Series 
in respect of each Portfolio. Shares of any particular series may be divided into different classes to accommodate different 
subscription and/or redemption and/or dividend provisions and/or charges and/or fee arrangements. Investors should note 
that not all Portfolios described in this Prospectus are currently available for subscription and should refer to the information in 
Annex II for further details in respect of the Portfolios in which they intend to invest. 
 
Subscriptions for Shares in the New Classes at the Initial Offer Price will be considered during the Initial Offer Period for the 
relevant Portfolio, upon receipt by the Administrator of completed share applications and subscription monies as specified 
below. Such Shares will be issued on the last day of the Initial Offer Period. Details of the Initial Offer Price and Initial Offer 
Period in respect of each Portfolio are contained in Annex II.  
 
Shareholders may request the Company to redeem their Shares on any Dealing Day at their Net Asset Value per Share on such 
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Dealing Day in accordance with the redemption procedures. 
 
In order to receive or redeem Shares at their Net Asset Value per Share as of any particular Dealing Day, a properly 
completed subscription or redemption form must be received by the Administrator in accordance with the below cut-off times: 
 

Application Day Cut-off Time (Irish time) Funds 

Dealing Day Before 2.00 pm ¶ Neuberger Berman Diversified Currency Fund 

Before 3.00 pm ¶ Neuberger Berman High Yield Bond Fund 

¶ Neuberger Berman US Large Cap Growth Fund 

¶ Neuberger Berman US Multi Cap Opportunities Fund 

¶ Neuberger Berman Global Disciplined Growth Fund 

¶ Neuberger Berman US Real Estate Securities Fund 

¶ Neuberger Berman US Small Cap Fund 

¶ Neuberger Berman Short Duration High Yield Bond Fund 

¶ Neuberger Berman China Equity Fund 

¶ Neuberger Berman Global Thematic Opportunities Fund 

¶ Neuberger Berman Emerging Markets Equity Fund 

 
In exceptional circumstances a Director may authorise the Administrator to accept a subscription or redemption 
application, in respect of all Portfolios with the exception of the Neuberger Berman Diversified Currency Fund, up to 4.30 
p.m. (Irish time) on the relevant Dealing Day, as indicated above.  For the avoidance of doubt, no subscription or 
redemption applications in respect of the Neuberger Berman Diversified Currency Fund will be accepted for a Dealing 
Day after 2.00 p.m. (Irish time) on such Dealing Day. Subscription or redemption application forms received after the 
above deadlines shall be held over until the following Dealing Day, unless the Directors otherwise determine. 

Subscriptions or redemptions for Shares may be submitted to the Administrator by fax, using the relevant subscription or 
redemption form as appropriate, provided that all ongoing anti-money laundering checks are complete.  If applicable, redemption 
requests must be accompanied by a share certificate in respect of the Shares (duly endorsed by the Shareholder) or such other 
evidence of ownership as the Administrator may request. 
 

Information Specific to Subscriptions  

 
Subscription monies should be sent by wire transfer to the relevant account specified in the subscription application form, or 
by transfer of assets in accordance with the provisions described below, no later than three (3) Business Days after the 
relevant Dealing Day. 
 
If cleared funds representing the subscription monies are not received by the Company by close of business on the relevant 
due date, the Directors reserve the right to cancel the provisional allotment of Shares. In such an event the investor shall 
indemnify the Company and the Administrator for any loss suffered by the Company as a result of the investorôs failure to 
transmit the subscription monies in a timely fashion. In the event that the Directors decide not to cancel a provisional 
allotment of Shares notwithstanding that cleared funds have not been received by the Company by the relevant cut-off time, 
the Directors reserve the right to charge interest (at a rate equal to LIBOR + 3.5% or such other rate as the Directors may 
from time to time determine) on such subscription monies commencing on the third Business Day following the relevant 
Dealing Day. Subscription monies received from applicants prior to the receipt of a completed subscription application form will 
be maintained (without interest) in an account opened by the Custodian in the name of the Company, the monies will not be 
available for investment and will remain the property of the applicant until the relevant share application is accepted by the 
Company.  

Subscription monies are to be paid in the specified currency to the bank account indicated in the relevant subscription 
application form. 
 
The Directors, or the Administrator as their delegate, may also issue Shares in exchange for assets which the Company is 
permitted to hold under the investment restrictions of the relevant Portfolio. No Shares may be issued in exchange for such 
assets unless the Directors are satisfied that: 
 

(a) the number of Shares issued will not be more than the number which would have been issued for settlement in cash, 
having valued the assets to be exchanged in accordance with the valuation provisions set out in the Articles and 
summarised in the ñDetermination of Net Asset Valueò section;  

 

(b) all fiscal Duties and Charges arising in connection with the vesting of such assets in the Custodian for the account of 
the relevant Portfolio are paid by the person to whom the Shares are to be issued or, at the discretion of the Directors, 
out of the assets of such Portfolio; and  
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(c) the assets would qualify as assets of the relevant Portfolio in accordance with the investment objective, policies and 
restrictions of such Portfolio; 

 
and the Custodian is satisfied that: 
 
(i) the terms of such exchange shall not materially prejudice the Shareholders; and  

(ii) that the assets have been vested in the Custodian.  

The Minimum Initial Subscriptions and Minimum Holdings that apply to each Portfolio are contained in Annex II. The Directors 
may, in their absolute discretion, waive the Minimum Initial Subscription and Minimum Holding for each class of Shares.  
 
Measures aimed towards the prevention of money laundering may require a detailed verification of the applicantôs identity. 
Depending on the circumstances of each application, a detailed verification might not be required where (a) the applicant makes 
the payment from an account held in the applicantôs name at a recognised financial institution; or (b) the application is made 
through a recognised intermediary. These exceptions will only apply if the financial institution or intermediary referred to above is 
within a country recognised by Ireland as having equivalent anti-money laundering regulations. 
 
The Company, and the Administrator acting on behalf of the Company, reserve the right to request such information as is 
necessary to verify the identity of an applicant. In the event of delay or failure by the applicant to produce any information 
required for verification purposes, the Company, and the Administrator acting on behalf of the Company, may refuse to accept 
the application and all subscription monies. Shareholders will not be permitted to request the redemption of their Shares unless 
the original completed subscription application form has been received by the Administrator, and all anti-money laundering 
checks required by the Central Bank have been completed in respect of the relevant subscription. 
 
All Shares issued will be in registered form and written confirmation of ownership will be sent to Shareholders within ten (10) 
business days of registration. Share certificates will not be issued unless the Directors otherwise determine. The number of 
Shares issued will be rounded to the nearest one thousandth of a share and any surplus money will be credited to the Company. 
The Directors may, in their absolute discretion refuse to accept any subscription for Shares, in whole or in part. 
 
Sub-distributors appointed by the Distributor may impose deadlines for receipt of applications which are earlier than those set 
out above, to facilitate such sub-distributor forwarding those applications to the Administrator. However, no subscription 
application form will be processed by the Administrator on any Dealing Day unless the relevant subscription application form 
is received in accordance with the provisions outlined above. Applicants should also note that they may be unable to 
purchase Shares through a sub-distributor on days that such sub-distributor is not open for business.  
 
The Company will not knowingly issue any Shares to any US Person except in a transaction which does not contravene US 
securities laws. Each applicant for Shares will be required to provide such representations, warranties or documentation as may 
be required by the Company to ensure that these requirements are met prior to the issue of Shares. 
 

Information Specific to Redemptions 

 
Shareholders will not be entitled to withdraw redemption requests unless otherwise agreed by the Administrator in consultation 
with the Directors. The Directors or the Administrator shall be entitled to refuse to redeem any Shares until the share certificates 
(if any) in respect of those Shares have been returned to the Company. The original of all requests for redemptions must be 
received by the Administrator in order for payment to be made, provided, however, that payment may be made where a 
redemption request has been submitted by fax and where payment is made to the account specified by the Shareholder in its 
original subscription application form, or such other account as may be specified by original notice in writing to the 
Administrator. 
 
The Shares shall be redeemed at the Net Asset Value per Share on the Dealing Day on which redemption is effected as 
calculated in accordance with the Articles of Association. Investors in some Portfolios may also be subject to redemption fees 
and Duties and Charges on a redemption. Investorsô attention is drawn to the ñFees and Expensesò section and the 
redemption information in respect of a Portfolio contained in Annex II. 
 
Redemption Proceeds may, with the consent of the Shareholder concerned, be paid by in specie transfer to the Shareholder 
in question of assets of the Company. The assets to be transferred shall be selected at the discretion of the Directors, subject 
to the approval of the Custodian and taken at their value used in determining the redemption price of the Shares being so 
repurchased. If requested by the Shareholder, the Company must sell the assets on behalf of the Shareholder at the 
Shareholderôs expense and give the Shareholder cash. Such distributions will not materially prejudice the interests of 
remaining Shareholders. 
 
That notwithstanding, if on any Dealing Day a Shareholder requests the redemption of Shares equal to 5% or more of the 
number of Shares in issue in a particular series on such Dealing Day and on such Dealing Day redemption requests from all 
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holders of Shares of that series total an aggregate of more than 25% of all the Shares in issue in that series on such Dealing 
Day, the Company may, in its absolute discretion, taking prevailing market conditions and the best interests of the Shareholders 
of that series as a whole into account, distribute underlying investments rather than cash in respect of such Shareholderôs 
redemption request. In such circumstances, subject always to the principle that any such distribution shall not materially 
prejudice the interest of other Shareholders and the approval of the Custodian for the allocation of assets as part of such 
distribution, such distributions will be structured so as to provide such redeeming Shareholder with a pro-rated proportion of each 
asset held by the relevant Portfolio. 
 
In the event that the Company exercises the power to distribute underlying investments rather than cash in respect of a 
redemption request, the relevant Shareholder will have the right to instruct the Company to procure the sale of such underlying 
investments on their behalf, in which case the Shareholder will receive the proceeds net of all Duties and Charges incurred in 
connection with the sale of such underlying investments. 
 
If on any Dealing Day outstanding redemption requests from all holders of Shares of a particular series total more than such 
amount as may be determined by the Directors from time to time in respect of a series and disclosed in the relevant section of 
Annex II to this prospectus, subject always to a minimum of 10% of the Shares of such series in issue on such Dealing Day, (the 
ñRedemption Ceilingò) the Company shall be entitled, in its discretion, to refuse to redeem such number of Shares in that series 
in excess of the Redemption Ceiling on that Dealing Day, as the Directors shall determine.  Where no Redemption Ceiling is 
specified in the relevant section of Annex II to this Prospectus in respect of a series, the Redemption Ceiling shall be 10% of the 
Shares of such series in issue on such Dealing Day.  
 
If the Company refuses to redeem Shares for this reason, all requests for redemption on such Dealing Day shall be reduced 
rateably and the Shares to which each request relates which are not redeemed on that Dealing Day shall be redeemed on each 
subsequent Dealing Day in priority to any request received thereafter until all the Shares of the series to which the original 
requests related have been redeemed, provided always that in no case will the Company be obliged to redeem Shares of a 
particular series in excess of the Redemption Ceiling on any Dealing Day. 
 
Redemption proceeds will be paid in the currency received by the Administrator in respect of the subscription for the Shares 
being redeemed. Any currency conversion necessary will be undertaken by the Administrator at the investorôs expense at the 
prevailing rate on the date of redemption. Redemption proceeds will be paid within ten (10) Business Days of the relevant 
Dealing Day unless payment has been suspended in the circumstances described under ñTemporary Suspension of Dealingsò 
below. Unless otherwise agreed with the Company, redemption proceeds will be paid by electronic transfer at the expense of 
the relevant Shareholder to the Shareholderôs account as specified in the Shareholderôs subscription application form or as 
otherwise specified by original notice in writing by the Shareholder to the Company. 
 
Where satisfaction of a redemption request would result in a Shareholder holding a number of Shares in a class of with a 
value less than the Minimum Holding for that class, the Directors shall be entitled, at their discretion, to treat the application 
for redemption as an application for the redemption of all of that Shareholderôs Shares of the relevant class or to offer the 
Shareholder an opportunity to amend or withdraw the redemption request. 
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MANDATORY REDEMPTION OF SHARES 

 
Shareholders are required to notify the Company immediately in the event that they become Irish Residents, US Persons, 
Benefit Plans or cease to be Exempt Investors, or the Declaration made by or on their behalf is no longer valid. Shareholders 
are also required to notify the Company immediately in the event that they hold Shares for the account or benefit of Irish 
Residents, US Persons, Benefit Plans, or otherwise hold Shares in breach of any law or regulation or otherwise in 
circumstances having or which may have, adverse regulatory, tax or fiscal consequences or be a material administrative 
disadvantage for the Company or the Shareholders as a whole. In addition, Shareholders are required to notify the Company 
if any information provided or representations made by them on any subscription application form is no longer correct. 
 
Where the Company becomes aware that a Shareholder is (a) a US Person or is holding Shares for the account or benefit of 
a US Person and such person is not an ñaccredited investorò (as defined in Rule 501(a) of Regulation D under the 1933 Act) 
and a ñqualified purchaserò (as defined in Section 2(a)(51) of the 1940 Act; (b) a Benefit Plan or is holding Shares for the 
account or benefit of a Benefit Plan; (c) holding Shares in breach of any law or regulation or otherwise in circumstances 
having or which may have adverse regulatory, legal, pecuniary or tax consequences or material administrative disadvantage 
for the Company or the Shareholders as a whole; or (d) not holding Shares equal to or greater than the Minimum Holding, the 
Company, at its absolute discretion, may: (i) direct the Shareholder to dispose of those Shares to a person who is entitled to 
own the Shares within such time period as the Company stipulates; or (ii) redeem the Shares at their Net Asset Value per 
Share as at the next Business Day after the date of notification to the Shareholder or following the end of the period specified 
for disposal pursuant to (i) above. 
 
Under the Articles, any person who becomes aware that he is holding Shares in contravention of any of the above provisions 
and who fails to transfer, or deliver for redemption, his Shares pursuant to the above provisions or who fails to make the 
appropriate notification to the Company shall indemnify and hold harmless each of the Directors, the Company, the 
Investment Manager, the Administrator, the Custodian and the Shareholders (each an ñIndemnified Partyò) from any claims, 
demands, proceedings, liabilities, damages, losses, costs and expenses directly or indirectly suffered or incurred by such 
Indemnified Party arising out of or in connection with the failure of such person to comply with his obligations pursuant to any 
of the above provisions. 
 
The Company shall be entitled to redeem Shares in respect of any Portfolio or class in the circumstances described in the 
ñTermination of Portfolios or Share Classesò section. 
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EXCHANGE PRIVILEGE 

 
Except where dealings in Shares have been temporarily suspended in the circumstances described in this Prospectus, 
Shareholders may request the exchange of Shares of any Class in a Portfolio (the ñOriginal Classò) on any Business Day for 
Shares of any Class in any Portfolio (including the same Portfolio as the Original Class), with the exception of Classes 
designated in RMB (for the purposes of this section, the ñNew Classò). A properly completed exchange request form must be 
received by the Administrator in accordance with the below cut-off times: 
 

Application Day Cut-off Time (Irish time) Funds 

Dealing Day Before 2.00pm ¶ Neuberger Berman Diversified Currency Fund 

Before 3.00pm ¶ Neuberger Berman High Yield Bond Fund 

¶ Neuberger Berman US Large Cap Growth Fund 

¶ Neuberger Berman US Multi Cap Opportunities Fund 

¶ Neuberger Berman Global Disciplined Growth Fund 

¶ Neuberger Berman US Real Estate Securities Fund 

¶ Neuberger Berman US Small Cap Fund 

¶ Neuberger Berman Short Duration High Yield Bond Fund 

¶ Neuberger Berman China Equity Fund 

¶ Neuberger Berman Global Thematic Opportunities Fund 

¶ Neuberger Berman Emerging Markets Equity Fund 

 
provided however that in exceptional circumstances any Director may authorise the Administrator to accept an exchange 
request in respect of all Portfolios, with the exception of the Neuberger Berman Diversified Currency Fund, up to 4.30 
p.m. on the relevant Dealing Day, or such other time as the Directors may agree and notify to the Shareholders, provided 
that in no case will an exchange be accepted after the earliest close of business of any Recognised Market on which the 
relevant Portfolio trades. For the avoidance of doubt, no exchange requests in respect of the Neuberger Berman 
Diversified Currency Fund will be accepted for a Dealing Day after 2.00 p.m. (Irish time) on such Dealing Day. 
 
Requests for exchanges of Shares shall be effected by notice in writing to the Company in such form as the Directors may 
approve. The general provisions and procedures relating to redemptions of Shares of the Original Class and subscriptions for 
Shares of the New Class will apply to any exchange of Shares. Accordingly, for these purposes, an exchange request will be 
treated as a redemption request in respect of the Original Class and as a subscription application request in respect of Shares 
of the New Class. Exchange fees, if any, will be disclosed in the ñFees and Expensesò section. 
 
Exchange request forms should be sent by post or facsimile (with the original followed by post) to the Distributor or relevant 
sub-distributor for onward transmission to the Administrator at the address specified above in the ñSubscriptionsò section or to 
the Administrator. Exchange requests forms received after the above deadlines will be held over and dealt with on the 
following Business Day. The price at which Shares will be exchanged will be determined by reference to the Net Asset Value 
per Share of the relevant Shares on the relevant Business Day. 
 
When requesting the exchange of Shares as an initial investment in a New Class, Shareholders should ensure that the Net 
Asset Value of the Shares exchanged is equal to or exceeds the Minimum Initial Subscription for the New Class, except and 
insofar as the Directors may in their absolute discretion vary or waive such requirement, either generally or in any specific 
case. If the number of Shares of the New Class to be issued on exchange is not an integral number of Shares, the Company 
may issue fractional new Shares or return the surplus arising to the Shareholder seeking to convert the Shares of the Original 
Class. The Directors may, in their absolute discretion refuse to accept any request for exchange for Shares, whole or in part. 
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TRANSFER OF SHARES 

 
Transfers of Shares must be effected by transfer in writing in any usual or common form or in any other form approved by the 
Directors from time to time. Every form of transfer must state the full name and address of each of the transferor and the 
transferee and must be signed by or on behalf of the transferor. The Directors or their delegate may decline to register any 
transfer of Shares unless the transfer form is deposited at the registered office of the Company, or such other place as the 
Directors may reasonably require, accompanied by such other evidence as the Directors may reasonably require to show the 
right of the transferor to make the transfer and to determine the identity of the transferee. The transferor shall be deemed to 
remain the holder of the Shares until the name of the transferee is entered in the register of Shareholders. A transfer of Shares 
will not be registered unless the transferee, if not an existing Shareholder, has completed a subscription application form with 
respect to the relevant Shares to the satisfaction of the Directors. The Directors may also, at their absolute discretion, decline 
to register a transfer which would result in either the transferee holding Shares with a Net Asset Value less than the Minimum 
Initial Subscription, or the transferor holding Shares with a Net Asset Value less than the Minimum Holding for the relevant 
class. 
 
Shares are freely transferable except that the Directors may decline to register a transfer of Shares (a) if the transfer is in 
breach of US securities laws; (b) in the absence of satisfactory evidence that the proposed transferee is not a Benefit Plan; 
(c) if in the opinion of the Directors the transfer would be unlawful or result or be likely to result in any adverse regulatory, 
legal, pecuniary or tax consequences or material administrative disadvantage for the Company or the Shareholders as a 
whole; (d) in the absence of satisfactory evidence of the transfereeôs identity; or (e) where the Company is required to redeem 
appropriate or cancel such number of Shares as are required to meet the appropriate tax of the Shareholder on such transfer. 
A proposed transferee may be required to provide such representations, warranties or documentation as the Directors may 
require in relation to the above matters. In the event that the Company does not receive a Declaration in respect of the 
transferee, the Company will be required to deduct appropriate tax in respect of any payment to the transferee or any sale, 
transfer, cancellation, redemption, repurchase, cancellation or other payment in respect of the Shares as described in the 
section headed ñTaxationò below.  
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TEMPORARY SUSPENSION OF DEALINGS 

 
The Directors may at any time, with prior notification to the Custodian, temporarily suspend the issue, valuation, sale, purchase, 
redemption or conversion of Shares and/or the payment of redemption proceeds at any time during: 
 
(a) any period when any Recognised Market on which a substantial portion of the investments for the time being 

comprised in the relevant Portfolio are quoted, listed or dealt in is closed otherwise than for ordinary holidays, or 
during which dealings on any such Recognised Market are restricted or suspended; 

(e) any period when, as a result of political, military, economic or monetary events or other circumstances beyond the 
control, responsibility and power of the Directors, the disposal or valuation of investments for the time being 
comprised in the relevant Portfolio cannot, in the opinion of the Directors, be effected or completed normally or 
without prejudicing the interests of Shareholders; 

(f) any breakdown in the means of communication normally employed in determining the value of any investments for 
the time being comprised in the relevant Portfolio or during any period when for any other reason the value of 
investments for the time being comprised in the relevant Portfolio cannot, in the opinion of the Directors, be promptly 
or accurately ascertained; 

(g) any period when the Company is unable to repatriate funds for the purposes of making redemption payments or 
during which the realisation of investments for the time being comprised in the relevant Portfolio, or the transfer or 
payment of funds involved in connection therewith cannot, in the opinion of the Directors, be effected at normal 
prices or normal rates of exchange; 

(h) any period when, as a result of adverse market conditions, the payment of redemption proceeds may, in the opinion 
of the Directors, have an adverse impact on the relevant Portfolio or the remaining Shareholders in such Portfolio; 

(i) any period after a notice convening a meeting of Shareholders for the purpose of dissolving the Company or 
terminating a Portfolio has been issued, up to and including the date of such meeting of Shareholders;  

(j) any period during which dealings in a collective investment scheme in which the Portfolio has invested a significant 
portion of its assets are suspended;  

(k) any period in which the repurchase of the Shares would, in the opinion of the Directors, result in a violation of 
applicable laws; or 

(l) any period when the Directors determine that it is in the best interests of the Shareholders to do so. 

Notice of any such suspension shall be published by the Company at its registered office and in such newspapers and through 
such other media as the Directors may from time to time determine, if in the opinion of the Directors, it is likely to exceed thirty 
(30) days, and shall be transmitted immediately to the Central Bank, the Irish Stock Exchange and the Shareholders. 
Shareholders who have requested the issue or redemption of Shares of any series or class will have their subscription or 
redemption request dealt with on the first Dealing Day after the suspension has been lifted unless applications or redemption 
requests have been withdrawn prior to the lifting of the suspension. Where possible, all reasonable steps will be taken to bring 
any period of suspension to an end as soon as possible. 
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DETERMINATION OF NET ASSET VALUE 

 
The Net Asset Value of each Portfolio, and the Net Asset Value per Share in each Portfolio, shall be calculated by the 
Administrator to the nearest two (2) decimal places in the Base Currency as at the Valuation Point for each Dealing Day in 
accordance with the valuation provisions set out in the Articles and summarised below.  
 
The Net Asset Value of a Portfolio shall be calculated by ascertaining the value of the assets of the relevant Portfolio and 
deducting from such amount the liabilities of the Portfolio, which shall include all fees and expenses payable and/or accrued 
and/or estimated to be payable out of the assets of the Portfolio. The Net Asset Value per Share in respect of a Portfolio will be 
calculated by dividing the Net Asset Value of the relevant Portfolio by the number of Shares of the relevant Portfolio in issue. 
 
In the event that a Portfolio is divided into different Classes to accommodate different dividend policies and/or charges and/or 
fee arrangements and/or currencies and/or investments in FDI in accordance with the requirements of the Central Bank,, the 
amount of the Net Asset Value of the Portfolio attributable to a class shall be determined by establishing the number of 
Shares issued in the Class at the relevant Valuation Point and by allocating the relevant fees and expenses and any costs, 
liabilities and/or benefits of any foreign exchange hedging or any investments in FDI entered into in respect of a Class, to the 
Class,, making appropriate adjustments to take account of distribution, subscriptions, redemptions, gains and expenses of 
that Class and apportioning the Net Asset Value of the Portfolio accordingly. The Net Asset Value per Share in respect of a 
Class will be calculated by dividing the Net Asset Value of the relevant class by the number of Shares of the relevant Class in 
issue. The Net Asset Value of a Portfolio attributable to a Class and the Net Asset Value per Share in respect of a class will 
be expressed in the relevant Class Currency, if it is different to the Base Currency. 
 
The Net Asset Value of each Portfolio and the Net Asset Value per Share in each Portfolio in respect of any Dealing Day wil l 
be calculated using the value of each the relevant assets or liabilities as at their respective Valuation Point. They will be 
determined at 4.00 p.m. (Irish time) on the relevant Dealing Day in respect of the Neuberger Berman Diversified Currency 
Fund and 10.00 p.m. (Irish time) on the relevant Dealing Day in respect of each of the other Portfolios or at such other time as 
the Directors may determine in respect  of a Portfolio and set out in Annex II to this Prospectus. 
 
The currency exposures of the assets of the Portfolios will not be allocated to separate classes. The Investment Manager or 
sub-investment manager shall limit hedging to the extent of the particular Hedged Classô currency exposure. Foreign 
exchange hedging shall not be used for speculative purposes. The periodic reports of the Company will indicate how hedging 
transactions have been utilised. 
 
Each asset which is quoted, listed or traded on or under the rules of any Recognised Market shall be valued at the latest 
available dealing price or, if unavailable or if bid and offer quotations are made, the latest available middle market quotation (i.e. 
the mean of the bid and offer price quoted) on the relevant Recognised Market at close of business on such Recognised Market 
on each Dealing Day. Prices will be obtained for this purpose by the Administrator from independent sources, such as 
recognised pricing services or brokers specialising in the relevant markets, which in the opinion of the Administrator represent 
objective and accurate sources of information. If the investment is normally quoted, listed or traded on or under the rules of more 
than one Recognised Market, the relevant Recognised Market shall be that which the Directors determine provides the fairest 
criterion of value for the investment. If prices for an investment quoted, listed or traded on the relevant Recognised Market are 
not available at the relevant time, or are unrepresentative in the opinion of the Directors or their delegates, such investment 
shall be valued at such value as shall be estimated with care and in good faith as the probable realisation value of the 
investment by a competent person appointed for such purpose by the Directors or their delegates and approved for the 
purpose by the Custodian. If the investment is quoted, listed or traded on a Recognised Market but acquired or traded at a 
premium or discount outside of or off the Recognised Market, the investment shall be valued taking into account the level of 
premium or discount as of the date of valuation of the instrument with the approval of the Custodian. Neither the Directors or 
their delegates nor the Custodian shall be under any liability if a price reasonably believed by them to be the latest available 
dealing price or, as the case may be, middle market quotation for the time being, may be found not to be such. 
 
The value of any investment which is not normally quoted, listed or traded on or under the rules of a Recognised Market, will be 
valued at its probable realisation value estimated with care and in good faith by the Directors (who shall be approved for the 
purpose by the Custodian) in consultation with the Administrator or by a competent person appointed by the Directors and 
approved for such purpose by the Custodian. 
 
Fixed income securities may be valued by reference to the valuation of the securities which are considered comparable in 
rating, yield, due date and other characteristics where reliable market quotations are not available, using a methodology 
which will be compiled by the Directors or their delegate. 
 
Cash deposits and similar investments shall be valued at their face value together with accrued interest unless in the opinion of 
the Directors (in consultation with the Administrator and the Custodian) any adjustment should be made to reflect the fair value 
thereof.  
 
Units or shares in collective investment schemes (including Shares held by a Portfolio in another Portfolio) shall be valued on 
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the basis of the latest available net asset value per unit as published by the collective investment scheme. If such prices are 
unavailable, the units will be valued at their probable realisation value estimated with care and in good faith by the Directors (who 
shall be approved for the purpose by the Custodian) in consultation with the Administrator or by a competent person appointed 
for such purpose by the Administrator and approved for such purpose by the Directors and the Custodian. 
 
In determining a Portfolioôs Net Asset Value per Share, all assets and liabilities initially expressed in foreign currencies will be 
converted into the base currency of the relevant Portfolio using the market rates prevailing at the Valuation Point. If such 
quotations are not available, the rate of exchange will be determined in accordance with policies established in good faith by the 
Directors. 
 
Derivative instruments including swaps, interest rate futures contracts and other financial futures and options contracts which are 
traded on a Recognised Market shall be valued at the settlement price as determined by the relevant Recognised Market at the 
close of business on such Recognised Market, provided that where it is not the practice of the relevant Recognised Market to 
quote a settlement price, or if a settlement price is not available for any reason, such instruments shall be valued at their 
probable realisation value estimated with care and in good faith by the Directors (who shall be approved for the purpose by the 
Custodian) in consultation with the Administrator.  
 
OTC derivatives will be valued either using the counterpartyôs valuation or an alternative valuation, including valuation by the 
Company or by an independent pricing vendor.  OTC derivatives shall be valued at least daily. If using the counterpartyôs 
valuation, such valuation must be approved or verified by a party independent of the counterparty and approved by the 
Custodian (which may include the Company or a party related to the OTC counterparty provided that it is an independent unit 
within the same group and which does not rely on the same pricing models employed by the counterparty) on a weekly basis. If 
using an alternative valuation, the Company will follow international best practice and adhere to the principles on valuation of 
OTC instruments established by bodies such as IOSCO and AIMA. In the event that the Company opts to use an alternative 
valuation, the Company will use a competent person appointed by the Directors, approved for this purpose by the Directors and 
the Custodian, or will use such other method approved by the Custodian and such alternative valuation will be reconciled with 
the counterpartyôs valuation on a monthly basis.  Any significant differences to the counterparty valuation will be promptly 
investigated and explained. 
 
In order to help prevent market timing and protect investors in the relevant Portfolios, the Directors, with the approval of the 
Custodian, have appointed International Data Corporation (ñIDCò) as a competent person for the purposes of valuing the assets 
held by Neuberger Berman Emerging Markets Equity Fund, the Neuberger Berman China Equity Fund and the Neuberger 
Berman Global Thematic Opportunities Fund in certain circumstances. IDC will follow international best practice and adhere to 
the principles on valuation of such instruments. 
 
Forward foreign exchange and interest rate swap contracts may be valued in accordance with the preceding provisions or 
alternatively by reference to freely available market quotations.  
 

Independent Verification of OTC FDI 
 
In respect of certain Portfolios (as specified in the relevant part of Annex II) and in accordance with the requirements of the 
Central Bank for OTC FDI, each counterparty or independent pricing vendor (collectively the ñcounterpartiesò) will mark its 
relevant OTC FDI to market daily. At least weekly, the Risk Management team which forms part of Neuberger Berman Europe 
Limited and which is independent of the counterparties and has been appointed by the Company and approved for that 
purpose by the Custodian will verify the counterparty prices for OTC FDI independently of the counterparty. Neuberger 
Bermanôs operations team, which is independent of the counterparties, will seek to validate the value of the OTC FDI by 
comparing the mark-to-market value generated by the counterparties against the independent valuations sourced from the 
Risk Team. The procedure for verifying the counterparty prices for OTC FDI includes a method to reconcile any differences in 
valuation between the Risk Team and the relevant counterparties and defines the levels of control and intervention for 
addressing potential pricing anomalies. This verification procedure is described in greater detail in the RMP Statement. 
 

Adjustment of Valuations and Swing Pricing 
 
Notwithstanding the above provisions the Directors may, with the approval of the Custodian (a) adjust the valuation of any listed 
investment; or (b) in relation to a specific asset permit some other method of valuation approved by the Custodian to be used if, 
having regard to currency, applicable rate of interest, maturity, marketability and/or such other considerations as they deem 
relevant, they consider that such adjustment or alternative method of valuation is required to reflect more fairly the value thereof.  
 
In addition, on any Dealing Day on which there are net subscriptions into or net redemptions out of a Portfolio, the actual cost 
of acquiring or disposing of assets on behalf of the Portfolios, due to dealing charges, taxes, and any spread between 
acquisition and disposal prices of assets, may be such as to affect the Net Asset Value of the Portfolio to the detriment of 
Shareholders in the Portfolio as a whole. The adverse effect that these costs could have on the Net Asset Value is known as 
ñdilutionò.  
 
In order to seek to mitigate the effect of dilution the Directors may determine, at their discretion, to ñswingò the Net Asset 
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Value to counter the possible negative effects of dilution. Where they so determine, the Administrator will calculate the Net 
Asset Value for the relevant Portfolio, as described above, and then adjust (ñswingò) the Net Asset Value by a pre-determined 
amount. The direction of the swing will depend on whether there are net subscriptions or redemptions in the relevant Portfolio 
on the relevant Dealing Day, while the magnitude of the swing will be based on pre-determined estimates of the average 
trading costs in the relevant asset class(es) in which the Portfolio is invested. For example, if the relevant Portfolio is 
experiencing net inflows, its Net Asset Value will be swung upwards, so that the incoming shareholders are effectively 
bearing the costs of the dealing that their subscriptions generate by paying a higher Net Asset Value per Share than they 
would otherwise be charged. Conversely, where there are net redemptions in the Portfolio, the Net Asset Value will be swung 
downwards, so that the outgoing investors are effectively bearing the costs of the dealing that their redemptions generate by 
receiving a lower Net Asset Value per Share than they would otherwise receive. These swings are intended to protect non-
dealing Shareholders from the impact of trading costs triggered by dealing investors. 
 
The determination to swing the Net Asset Value in respect of a Portfolio will be made following a consideration of the dealing 
activity (i.e. level of subscriptions and redemptions) in the relevant Portfolio on a Dealing Day, in accordance with criteria set 
by the Directors from time to time. These criteria will include whether the costs of investing or divesting the net inflows into or 
outflows from a Portfolio on a Dealing Day will create, in the Directorsô opinion, a material dilutive impact. Swing pricing will 
only be exercised for the purpose of reducing dilution in the interests of the Shareholders in a Portfolio as a whole and wil l be 
applied consistently in respect of a Portfolio and in respect of all assets of that Portfolio. 

 
Publication 

 
Save where the determination of the Net Asset Value per Share in respect of the Company has been temporarily suspended in 
the circumstances described under ñTemporary Suspension of Dealingsò above, the Net Asset Value per Share of each Portfolio 
shall be made public at the registered office of the Investment Manager and may also be published by the Administrator in the 
Financial Times and various other publications as required (see Annex III) and will be notified immediately and without delay 
upon calculation to the Irish Stock Exchange on each Dealing Day and published by the Irish Stock Exchange on its website 
(www.ise.ie). 

 
 

TERMINATION OF PORTFOLIOS OR SHARE CLASSES 

 
The Company is established for an unlimited period and may have unlimited assets in its Portfolios. However, the Company may 
(but is not obliged to) redeem all of the Shares of any series or class in issue if: 
 
(a) the Shareholders in that Portfolio or class pass a special resolution providing for such redemption at a general meeting 

of the holders of the Shares of that Portfolio or class; 
(b) the redemption of the Shares in that Portfolio or class is approved by a resolution in writing signed by all of the holders 

of the Shares in that Portfolio or class; 
(c) the Net Asset Value of the relevant Portfolio does not exceed or falls below the Base Currency equivalent of 

US$75,000,000 (or such other amount as may be approved by the Directors in respect of any Portfolio); or  
(d) the Directors have determined to redeem all Shares in the Portfolio in accordance with the provisions specified under 

the heading ñTermination of appointment of the Investment Manager, the Sub-Investment Manager or any other sub-
investment manager at the initiative of the Shareholdersò in the ñThe Sub-Investment Managerò section; or 

(e) the Directors deem it appropriate because of adverse political, economic, fiscal or regulatory changes affecting the 
relevant Portfolio or class of Shares. 

 
If the Custodian has given notice of its intention to retire and no new custodian acceptable to the Central Bank has been 
appointed within ninety (90) days of such notice, the Company shall apply to the Central Bank for revocation of its authorisation 
and shall redeem all of the Shares of any series or class in issue. 
 
In each such case, the Shares of the relevant Portfolio or class shall be redeemed after giving not less than one monthôs but no 
more than three (3) monthsô prior notice to all holders of such Shares. The Shares will be redeemed at the Net Asset Value per 
Share on the relevant Dealing Day less such sums as the Company in its discretion may from time to time determine as an 
appropriate provision for Duties and Charges in relation to the estimated realisation costs of the assets of the relevant Portfolio 
and in relation to the redemption and cancellation of the Shares to be redeemed. 
 
Unamortised establishment and organisational expenses shall be borne by the Company or Portfolio as applicable. 
 

MANAGEMENT AND ADMINISTRATION 

 
THE DIRECTORS AND SECRETARY 

 
The Directors are responsible for managing the business affairs of the Company. The Directors have delegated certain of their 
duties and powers, namely (a) the administration of the Companyôs affairs, including responsibility for the preparation and 

http://www.ise.ie/
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maintenance of the Companyôs records and accounts and related fund accounting matters (including the calculation of the Net 
Asset Value per Share) and Shareholder registration and transfer agency services to the Administrator; (b) the investment, 
management and disposal of the assets of each Portfolio to the Investment Manager; and (c) the marketing, distribution and sale 
of Shares to the Investment Manager with the power to sub-delegate these responsibilities to such companies or persons as it 
may from time to time determine in accordance with the requirements of the Central Bank. The Directors have delegated the 
safekeeping of the Companyôs assets to the Custodian. 
 
The Directors are listed below with their principal occupations. None of the Directors has entered into an employment or service 
contract with the Company nor is any such contract proposed. Consequently, the Directors are all non-executive Directors. The 
Company has granted indemnities to the Directors in respect of any loss or damages which they may suffer save where this 
results from the Directorsô negligence, default, breach of duty or breach of trust in relation to the Company. The Articles do not 
stipulate a retirement age for Directors, nor do they provide for retirement of Directors by rotation. However, the Directors may be 
removed by the Shareholders by ordinary resolution in accordance with the procedures established under the Irish Companies 
Acts 1963 to 2009. The address of the Directors is the registered office of the Company. 
 
David Cruise (Irish ï UK resident) joined Neuberger Berman in 2006 and is the Chief Financial Officer for Europe and the 

Middle East. David is responsible for the financial support and control for the European business, including all European-
domiciled regulated investment management companies, funds and distribution. David has worked in the investment 
management industry for over ten years and has extensive experience of both European and Cayman funds.  Prior to joining 
Neuberger Berman, David held positions at Morgan Stanley Investment Management, IFS (Ireland) and RBS (Ireland).  David 
graduated from University College Dublin with a Bachelor of Commerce Degree, is a qualified accountant (FCCA) and a CFA 
charterholder. 
 
Tom Finlay (Irish) is a barrister by profession who worked for 26 years (February 1975 to May 2001) for Bank of Ireland 

Asset Management (the Fund Management division of the Bank of Ireland Group). His most recent role was head of their 
Irish Business. In the early 1990s, Mr. Finlay had a direct involvement in the setting up of the Bank of Ireland Groupôs fund 
administration and custodial services to international clients.  In 2001, he set up his own consultancy business which to date 
has concentrated on providing strategic advice in the areas of client service and relationship management.  He has also been 
appointed as a non-executive director to a number of companies operating out of Dublinôs IFSC (International Financial 
Services Centre). He is a past Chairman of the Irish Association of Pension Funds and in 2001 was appointed to the Irish 
Pension Board (the statutory body responsible for regulating Occupational Pension Schemes in Ireland) where he served a 
full five year term and chaired the Boardôs Policy Committee.  
 
Nick Hoar, Managing Director, joined Neuberger Berman in 2005. Nick is Head of Distribution, Marketing and Product 

Development for the Asia-Pacific region, excluding Japan and Korea. He also serves on the firm's Operating and Distribution 
committees. Nick assumed the role in 2011, having previously overseen development of the firmôs European and Middle 
Eastern intermediary distribution business, with additional responsibility for Operations, Fund Administration, Legal and 
Compliance.  Prior to joining the firm, Nick was an executive director at Morgan Stanley and worked as global head of 
distribution for their short term fixed income business. Nick began his career at Fidelity Investments, where he was 
responsible for selling offshore mutual funds to high net worth individuals, before moving to J.P. Morgan Investment 
Management as a coverage officer for the Scandinavian markets. Nick was awarded a BA in International Business Studies 
from Arizona State University. 
 
Paul Sullivan (Irish) is a non-executive director of a number of Irish based UCITS and professional investor investment funds 

as well as an independent financial adviser specialising in treasury, financial risk management and the management of 
sovereign debt. Paul has over thirty years international and domestic professional experience in finance. Prior to becoming a 
non-executive director and an independent adviser in 2002, he spent over ten years as an executive director of the Irish 
sovereign debt management office, the National Treasury Management Agency (ñNTMAò), which he helped to establish in 
1991. Paulôs responsibilities as a director at NTMA included strategy, risk management and financial management. 
 
Before joining NTMA in 1991, he was for over ten years a vice president at Chase Manhattan Bank, primarily in London and 
New York; during this period he held a number of senior positions in the management of the bankôs treasury, asset-liability 
and capital markets businesses in Europe. Since becoming an independent adviser, he has carried out several international 
sovereign debt management assignments, frequently as part of World Bank related financial sector reform projects; countries 
covered include Sri Lanka, Mexico, Mauritius, Slovakia, Lithuania, Russia and Ukraine. He is an economist by professional 
background, with postïgraduate degrees in both economics and in finance. 
 

Save for the information given in this document, no further information is required to be given in respect of the Directors pursuant 
to the listing requirements of the Irish Stock Exchange. 
 
The Company Secretary is Matsack Trust Limited. 
 

THE INVESTMENT MANAGER 

 
Pursuant to an investment management agreement dated 30 June 2009 between the Company and Neuberger Berman Europe 
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Limited, Neuberger Berman Europe Limited was appointed by the Company to provide investment management and advisory 
services to the Company in respect of all sub-funds of the Company. Neuberger Berman Europe Limited is authorised and 
regulated by the Financial Services Authority in the UK to conduct designated investment business.  
 
Neuberger Berman Europe Limited was incorporated in the UK on 25 May 2005 as a private limited liability company. Neuberger 
Berman Europe Limited is a wholly-owned indirect subsidiary of Neuberger Berman Group LLC, a management-owned and 
controlled company. 
 
Neuberger Berman Europe Limited is referred to in this section as the ñInvestment Managerò and the investment management 
agreement between the Investment Manager and the Company is referred to in this section as the ñInvestment Management 
Agreementò. 
 
Under the Investment Management Agreement, neither the Investment Manager nor any of its members, directors, officers, 
employees or agents is liable for any loss or damage arising directly or indirectly out of or in connection with the performance by 
the Investment Manager of its obligations and duties unless such loss or damage arises out of or in connection with the 
negligence, wilful default, fraud or bad faith of the Investment Manager in the performance of its duties, and in no circumstances 
shall the Investment Manager nor any of its members, directors, officers, employees or agents be liable for special, indirect or 
consequential damages, or for lost profits or loss of business, arising out of the performance or non-performance of its duties, or 
the exercise of its powers under the Investment Management Agreement. In addition, the Company has agreed to indemnify 
and keep indemnified and hold harmless the Investment Manager (and each of its members, directors, officers, employees and 
agents) from and against any and all actions, proceedings, claims, liabilities, demands, losses, damages, costs and expenses 
(including legal and professional fees and expenses arising therefrom or incidental thereto) which may be made or brought 
against or directly or indirectly suffered or incurred by the Investment Manager (or any of its members, directors, officers, 
employees or agents) arising out of or in connection with the performance of its obligations and duties hereunder in the absence 
of any negligence, wilful default, fraud or bad faith of or by the Investment Manager in the performance of its duties hereunder or 
as otherwise may be required by law.  
 
The Investment Management Agreement also contains provisions on conflicts of interest. See ñGeneral ï Conflicts of Interestò 
below. 
 
The Investment Management Agreement should continue in force until terminated by either the Company or the Investment 
Manager at any time upon ninety (90) daysô prior notice in writing to the other party or until terminated by either the Company or 
the Investment Manager forthwith by notice in writing to the other party in the event that a Force Majeure Event as defined in 
clause 11 of the Investment Management Agreement continues for longer than fourteen (14) days or until otherwise terminated 
by either the Company or the Investment Manager in accordance with the terms of the Investment Management Agreement.  
 
The Investment Manager may from time to time, with the prior approval of the Company and the Central Bank, appoint sub-
investment managers in respect any particular Portfolio. Details of any such appointment may be obtained, on request, from the 
Investment Manager and will be included in the periodic reports of the Company. The fees payable to such sub-investment 
manager(s) shall be met by the Investment Manager and shall not be payable by the Company. 

Client Classification 
 

The Investment Manager has classified the Company as a Professional Client under the current FSA Rules. 
 
 

Appropriateness and Suitability 

 
While the Company is classified as a Professional Client and an Investment Manager takes the decision to execute an order 
on the Companyôs behalf, it will take reasonable steps to assess whether such services are suitable for the relevant Portfolio 
based on information provided by the Company on the Portfolioôs investment objectives, its financial status and its knowledge 
and experience in the relevant investment field. As a Professional Client, an Investment Manager is entitled to assume that 
the Company has the requisite knowledge and experience in the relevant investment field. If the Company does not consider 
this to be the case, the Company must make the Investment Manager aware of this prior to the provision of the services 
mentioned above by such Investment Manager to the Company and provide the Investment Manager with any available 
information as to the level of the Companyôs knowledge and experience. 
 

THE SUB-INVESTMENT MANAGERS 

 
Pursuant to a Sub-Investment Management Agreement dated 30 June 2009, between the Investment Manager and 
Neuberger Berman LLC, the Investment Manager has appointed Neuberger Berman LLC as sub-investment manager in 
respect of the Neuberger Berman US Real Estate Fund, the Neuberger Berman US Large Cap Growth Fund, the Neuberger 
Berman US Multi Cap Opportunities Fund, the Neuberger Berman Global Disciplined Growth Fund,  the Neuberger Berman 
Straus US Equity Fund, the Neuberger Berman Global Thematic Opportunities Fund, the Neuberger Berman Emerging 
Markets Equity Fund and the Neuberger Berman US Small Cap Fund.  
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Pursuant to a Sub-Investment Management Agreement dated 30 June 2009, between the Investment Manager and 
Neuberger Berman Fixed Income LLC, the Investment Manager has appointed Neuberger Berman Fixed Income LLC as sub-
investment manager in respect of the Neuberger Berman High Yield Bond Fund, the Neuberger Berman Short Duration High 
Yield Bond Fund and the Neuberger Berman Diversified Currency Fund.  
 
Pursuant to a Sub-Investment Management Agreement dated 30 June 2009, between the Investment Manager and 
Neuberger Berman Asia Limited, the Investment Manager has appointed Neuberger Berman Asia Limited as sub-investment 
manager in respect of the Neuberger Berman China Equity Fund.  
 
Neuberger Berman LLC and Neuberger Berman Fixed Income LLC are Registered Investment Advisors regulated by the 
Securities and Exchange Commission in the United States and are wholly-owned indirect subsidiaries of Neuberger Berman 
Group LLC. Neuberger Berman Asia Limited is regulated by the Securities and Futures Commission of Hong Kong and is a 
wholly-owned indirect subsidiary of Neuberger Berman Group LLC. 
 
Neuberger Berman LLC, Neuberger Berman Fixed Income LLC and Neuberger Berman Asia Limited are referred to in this 
section as the ñSub-Investment Managerò and the sub-investment management agreements between the Investment 
Manager and the Sub-Investment Manager are referred to in this section as the ñSub-Investment Management Agreementò. 
 
Under the Sub-Investment Management Agreement, neither the Sub-Investment Manager nor any of its directors, officers, 
employees or agents is liable for any loss or damage arising directly or indirectly out of or in connection with the performance 
by the Sub-Investment Manager of its obligations and duties unless such loss or damage arises out of or in connection with 
the negligence, wilful default, fraud or bad faith of the Sub-Investment Manager in the performance of its duties, and in no 
circumstances shall the Sub-Investment Manager be liable for special, indirect or consequential damages, or for lost profits or 
loss of business, arising out of the performance of its duties. In addition, the Investment Manager has agreed to indemnify 
and keep indemnified and hold harmless the Sub-Investment Manager (and each of its members, directors, officers, 
employees and agents) from and against any and all actions, proceedings, claims, demands, losses, damages, costs and 
expenses (including legal and professional fees and expenses arising therefrom or incidental thereto) which may be made or 
brought against or directly or indirectly suffered or incurred by the Sub-Investment Manager (or any of their members, 
directors, officers, employees or agents) arising out of or in connection with the performance of its obligations and duties 
hereunder in the absence of any negligence, wilful default, fraud or bad faith of or by the Sub-Investment Manager in the 
performance of its duties hereunder or as otherwise may be required by law. 
 
The Sub-Investment Management Agreement shall continue in force until terminated by either the Investment Manager or the 
Sub-Investment Manager at any time upon ninety (90) daysô prior notice in writing to the other party or until terminated by 
either the Investment Manager or the Sub-Investment Manager forthwith by notice in writing to the other party in the event 
that a Force Majeure Event as defined in clause 10 of the Sub-Investment Management Agreement continues for longer than 
fourteen (14) days or until otherwise terminated by either the Investment Manager or the Sub-Investment Manager in 
accordance with the terms of the Sub-Investment Management Agreement. 
 
 
Termination of appointment of the Investment Manager, the Sub-Investment Manager or any other sub-investment manager 

at the initiative of the Shareholders 
 
Shareholders representing 10% or more of the Net Asset Value of a Portfolio, may at any time serve notice on the Directors 
requiring them as soon as practical to convene an extraordinary general meeting of the Company and to include as an 
agenda item a proposal to terminate the appointment of the Investment Manager, the Sub-Investment Manager or any other 
sub-investment manager (each referred to in this section as the ñinvestment adviserò) to act in respect of the relevant 
Portfolio. A Shareholder proposing to terminate the appointment of an investment adviser in this manner must request the 
Directors to select a replacement investment adviser for the relevant Portfolio.  
 
In order to be approved, the proposal to terminate the appointment of the investment adviser must be passed by 
Shareholders representing more than 50% of the Net Asset Value of that proportion of the Net Asset Value of the relevant 
Portfolio not held by the incumbent investment adviser or any of its affiliates, save for any Shares held under a nominee 
arrangement, on the date of the general meeting. If the proposal is approved by the Shareholders of the relevant Portfolio, the 
Directors shall as soon as practical serve six (6) monthsô notice of termination on the investment adviser and direct that the 
Independent Directors use their reasonable endeavours to ensure that all necessary steps are taken in relation to the 
selection and/or appointment of the replacement investment adviser, including, without limitation, obtaining all necessary 
consents and approvals from the Central Bank and the Irish Stock Exchange. The Independent Directors, may, in following 
such direction from the Directors, at its absolute discretion appoint such advisers as they deem reasonable, with the costs of 
such appointments to be borne by the relevant Portfolio.  
 
In the event that the Independent Directors, in their sole discretion, having used their reasonable endeavours, at any time 
believe that it will not be possible to finalise the appointment of a suitable new investment adviser before the termination of 
the relevant investment management agreement between the Investment Manager and the incumbent investment adviser, 
they shall notify the Directors who shall serve not less than one (1) monthôs notice on all Shareholders of the relevant 
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Portfolio of their intention to redeem all Shares in the Portfolio on or before the termination of the appointment of the 
incumbent investment adviser. 
 
In the event that agreement on the terms of a new investment management agreement is reached by the Independent 
Directors and the proposed new investment adviser, the Directors shall convene a general meeting of the Shareholders of the 
relevant Portfolio in order to consider a resolution to approve the terms of such new investment management agreement. In 
order to be accepted, the terms of the new investment management agreement must be approved by Shareholders 
representing more than 50% of the Net Asset Value of that proportion of the Net Asset Value of the relevant Portfolio not held 
by the incumbent investment adviser or any of its affiliates, save for any Shares held under a nominee arrangement on the 
date of the general meeting of the Shareholders. In the event that the Shareholders do not accept the terms of the new 
investment management agreement, the Directors shall serve not less than one monthôs notice on all Shareholders of the 
relevant Portfolio of their intention to redeem all Shares in the Portfolio on or before the termination of the appointment of the 
incumbent investment adviser. 
 
In the event that Neuberger Berman Europe Limited ceases to be the Investment Manager of the Company and a company 
which is not a related company is appointed in its place as an Investment Manager of the Company, then prior to or 
immediately following such termination becoming effective, the Directors will arrange to convene an extraordinary general 
meeting to propose that the name of the Company be changed to a name which will not reflect any involvement on the part of 
Neuberger Berman Europe Limited (or any of its affiliates) with the Company. At any such extraordinary general meeting 
called to change the name, only the Subscriber Shareholders shall have the right to vote on the resolution proposed to 
change the name of the Company. Such change of name shall take place in accordance with the provisions of the Irish 
Companies Acts and the requirements of the Central Bank. 
 

THE ADMINISTRATOR AND REGISTRAR 

 
The Company has appointed Brown Brothers Harriman Fund Administration Services (Ireland) Limited to act as Administrator of 
the Company responsible for performing the day to day administration of the Company and for providing fund accounting for the 
Company, including the calculation of the Net Asset Value of the Company and the Shares, and for providing registrar, transfer 
agency and related support services to the Company.  
 
The Administrator was incorporated with limited liability in Ireland on 29 March 1995 under registration number 231236.  
 
The Administration Agreement between the Company and the Administrator dated 31 January 2010 shall continue in force until 
terminated by either the Company or the Administrator on ninety (90) days notice in writing to the other party or until terminated 
by either the Company or the Administrator in accordance with the terms of the Administration Agreement, which provide that the 
Administration Agreement may be terminated forthwith by either party giving notice in writing to the other if at any time: (i) the 
other party shall go into liquidation (except for a voluntary liquidation for the purposes of reconstruction or amalgamation upon 
terms previously approved in writing by the non-defaulting party) or a receiver or examiner is appointed to such party or upon the 
happening of a like event whether at the direction of an appropriate regulatory agency or court of competent jurisdiction or 
otherwise; or (ii) the other party shall commit any  breach of the provisions of this Agreement which, if capable of remedy, shall 
not have been remedied within thirty (30) consecutive calendar days after the service of written notice requiring it to be remedied; 
or  (iii) any party ceases to be permitted to act as  in its current capacity under any applicable laws.  
 
The Administrator shall use reasonable care in performing its duties hereunder, but shall not be held accountable or liable for 
any losses, damages or expenses the Company or any Shareholder or former Shareholder or any other person may suffer or 
incur arising from acts, omissions, errors or delays of the Administrator in the performance of its obligations and duties including, 
without limitation, any error of judgment or mistake of law, except a damage, loss or expense resulting from the Administratorôs 
wilful malfeasance, bad faith, recklessness or negligence in the performance of such obligations and duties. In addition, the 
Company has agreed to indemnify the Administrator against and hold it harmless from any and all losses, claims, damages, 
liabilities or expenses (including reasonable counselôs fees and expenses) resulting from any act, omission, error or delay or any 
claim, demand, action or suit, in connection with or arising out of performance of its obligations and duties under this Agreement, 
not resulting from the wilful malfeasance, bad faith, recklessness or negligence of the Administrator in the performance of such 
obligations and duties. 
 

THE CUSTODIAN 

 
The Company has appointed Brown Brothers Harriman Trustee Services (Ireland) Limited to act as Custodian for the 
safekeeping of all the investments, cash and other assets of the Company and to ensure that the issue and repurchase of 
Shares by the Company and the calculation of the Net Asset Value and Net Asset Value per Share is carried out and that all 
income received and investments made are in accordance with the Articles and the UCITS Regulations. In addition, the 
Custodian is obliged to enquire into the conduct of the Company in each financial year and report thereon to Shareholders.  
 
The Custodian is a private limited company incorporated under the laws of Ireland to provide custody and trustee services to 
Irish domiciled collective investment schemes and to international and Irish institutions.  
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The principal duties of the Custodian include the safekeeping of the Companyôs assets, the maintenance of bank accounts 
and the timely settlement of all securities transactions. Under the Custodian Agreement, the Custodian must segregate, keep 
and maintain the assets of the Company separate and apart from the assets of the Custodian and its affiliates. Under the 
terms of the Custodian Agreement, the Custodian has the full power to delegate the whole or any part of its custodial 
functions in relation to the assets of the Company, provided that the liability of the Custodian will not be affected by the fact 
that it has entrusted to a third party some or all of the assets of the Company in its safekeeping. The Company and the 
Custodian acknowledge that the Central Bank considers that, in order to discharge its liability, the Custodian must exercise 
care and diligence in choosing and appointing a third party as a safekeeping agent so as to ensure that the third party has 
and maintains the expertise, competence and standing appropriate to discharge the responsibilities concerned and must 
maintain an appropriate level of supervision over the safekeeping agent and make appropriate enquiries from time to time to 
confirm that the obligations of the agent continue to be competently discharged. This does not purport to be a legal 
interpretation of the UCITS Regulations. 
 
The Custodian Agreement dated 31 January 2010 between the Company and the Custodian provides that the Custodian must 
exercise due care and diligence in the discharge of its duties and will be liable to the Company and the Shareholders for any loss 
suffered by them as a result of its unjustifiable failure to perform its obligations or its improper performance of such obligations 
under the Custodian Agreement, where ñdue care and diligenceò means the degree of care and diligence a professional Irish 
custodian for hire providing custody services to investment funds would exercise under the conditions prevailing in the market in 
which securities are held or transacted. The Custodian Agreement provides that the Custodian shall be indemnified by the 
Company and held harmless from and against all or any losses, liabilities, demands, damages, costs, claims or expenses 
whatsoever and howsoever arising (including, without limitation, reasonable legal fees on a full indemnity basis and other costs, 
charges and expenses incurred in enforcing or attempting to enforce this indemnity) which the Custodian may suffer or incur in 
acting as custodian other than by reason of its unjustifiable failure to perform its obligations or its improper performance of them  
 
As the Company may invest in markets where custodial and/or settlement systems are not fully developed, the assets of the 
scheme which are traded in such markets and which have been entrusted to sub-custodians, in circumstances where the use of 
such sub-custodians is necessary, may be exposed to risk in circumstances whereby the trustee will have no liability.  
 
The Custodian Agreement shall continue in force until terminated by either party on ninety (90) daysô notice in writing to the other 
party or as otherwise provided by the Custodian Agreement, provided that such termination shall only take effect upon the 
appointment of a successor with the approval of the Central Bank.  
 

THE DISTRIBUTOR 
 

The Company has appointed Neuberger Berman Europe Limited to promote and market the sale of Shares and to use all 
reasonable endeavours to procure subscribers for Shares. 
  
The Distribution Agreement between the Company and the Distributor dated 30 June 2009 shall continue in force until 
terminated by either party on ninety (90) daysô prior written notice to the other party or as otherwise provided by the Distribution 
Agreement.     
 
Under the Distribution Agreement, neither the Distributor nor any of its directors, officers, employees or agents is liable for any 
loss or damage arising directly or indirectly out of or in connection with the performance by the Distributor of its duties unless 
such loss or damage arises out of or in connection with the negligence, wilful default, fraud or bad faith of or by the Distributor in 
the performance of its duties or of any sub-distributor or agent appointed by the Distributor. In addition, the Company has agreed 
to indemnify and keep indemnified and hold harmless the Distributor (and each of its directors, officers, employees and agents) 
from and against any and all claims, actions, proceedings, damages, losses, liabilities, costs and expenses (including legal and 
professional fees and expenses arising therefrom or incidental thereto) which may be made or brought against or directly or 
indirectly suffered or incurred by the Distributor (or any of its directors, officers, employees or agents) arising out of or in 
connection with the performance of its obligations and duties thereunder in the absence of any negligence, wilful default, fraud or 
bad faith. 
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TAXATION 

 
The following is a summary of relevant Irish tax law.  It does not purport to be a complete analysis of all tax 
considerations relating to the holding of Shares.  Shareholders and potential investors are advised to consult their 
professional advisors concerning possible taxation or other consequences of purchasing, holding, selling, 
exchanging or otherwise disposing of Shares under the laws of their country of incorporation, establishment, 
citizenship, residence, ordinary residence or domicile. 
 

The following summary is based on advice received by the Directors regarding the law and practice in force in Ireland at the 
date of this Prospectus.  As is the case with any investment, there can be no guarantee that the tax position or proposed tax 
position at the time of an investment in the Company will not change. 
 

IRELAND 
THE COMPANY 

 

The Company is an investment undertaking within the meaning of Section 739B TCA and therefore is not chargeable to Irish 
tax on its relevant income or relevant gains. The Company will be resident for tax purposes in Ireland if it is centrally 
managed and controlled in Ireland. It is intended that the directors of the Company will conduct the affairs of the Company in 
a manner that will allow for this. 
 
On the basis that the Company is resident in Ireland for tax purposes, the following tax consequences apply to the Company 
and the Shareholders. 
 
Distributions of income and capital gains on securities issued in countries other than Ireland may be subject to taxes including 
withholding taxes imposed by such countries.  The Company may not be able to benefit from a reduction in the rate of 
withholding tax by virtue of the double taxation treaties in operation between Ireland and other countries.  The Company may 
not therefore be able to reclaim withholding tax suffered by it in particular countries.  If this position changes in the future and 
the application of a lower rate results in a repayment to the Company, the Net Asset Value of the Company will not be 
restated and the benefit will be allocated to the then-existing Shareholders rateably at the time of repayment. 
 
Tax may arise for the Company (ñAppropriate Taxò) on the happening of a ñChargeable Eventò in the Company. A Chargeable 
Event includes any payments to Shareholders by the Company in respect of their Shares or any encashment, redemption, 
cancellation or transfer of Shares.  On the happening of a Chargeable Event the Company will deduct the Appropriate Tax on 
any payment made to the Shareholder in respect of the Chargeable Event. On the occurrence of a Chargeable Event where 
no payment is made, the Company may appropriate or cancel the required number of Shares to meet the tax liability. 
 
A Chargeable Event also includes a deemed disposal by a Shareholder of their Shares at the end of a ñrelevant periodò. A 
relevant period means a period of eight years beginning with the acquisition of the Shares and each subsequent period of 
eight years beginning immediately after the preceding relevant period. Where the percentage value of Shares held by Irish 
Residents in the Company is less than 10% of the total value of the Shares in the Company (or the sub-fund as the case may 
be) and the Company has made an election to report annually to the Revenue Commissioners certain details for each Irish 
Resident Shareholder, the Company will not be entitled to deduct Appropriate Tax and the Shareholder must instead pay tax 
on the deemed disposal on a self-assessment basis. Credit is available against Appropriate Tax relating to a Chargeable 
Event for Appropriate Tax paid by the Company or the Shareholder on any previous deemed disposal. On the eventual 
disposal by the Shareholder of their Shares, a refund of any unutilised credit will be payable. 
 
No Chargeable Event will arise in relation to a Shareholder who is not Irish Resident at the time of the Chargeable Event or in 
relation to an Irish Resident Shareholder which is an Exempt Investor but provided only that the requisite tax declaration in 
the form prescribed by the Irish Revenue Commissioners for the purposes of Section 739D TCA (the ñDeclarationò) has been 
provided to the Company by the Shareholder.    
 
A Chargeable Event does not include: 
 
- any exchange by a Shareholder, effected by way of a bargain made at arms length by the Company of Shares in the 

Company for other Shares in the Company; 

- any exchange by a Shareholder, effected by way of a bargain made at arms length by the Company of Shares in a 
particular sub-fund of the Company for Shares in another sub-fund of the Company; 

- any transaction in relation to Shares which are held in a recognised clearing system; and 

- certain transfers of Shares between spouses and former spouses. 
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THE SHAREHOLDERS 
NON-IRISH RESIDENTS 

 

Non-Irish Resident Shareholders will not be chargeable to Irish tax, on the occurrence of a Chargeable Event in the 
Company. No Appropriate Tax will be deducted by the Company provided that the Company is in possession of a signed and 
completed Declaration from such Shareholder to the effect that the Shareholder is not an Irish Resident. The Company must 
not be in possession of any information which would reasonably suggest that the information contained in the Declaration is 
not, or is no longer materially correct.  
 
In the absence of such a Declaration, the Company must presume that the Shareholder is Irish Resident and the Company 
will deduct the Appropriate Tax (as outlined below) on the happening of a Chargeable Event in relation to such Shareholder.  
 
Intermediaries acting on behalf of non-Irish Resident Shareholders can claim the same exemption (as above) on behalf of the 
Shareholders for whom they are acting. The Intermediary must state in the Declaration that to the best of its knowledge the 
Shareholders are not Irish Resident.   
 
A non-Irish Resident corporate Shareholder which holds Shares directly or indirectly by or for a trading branch or agency of 
the Shareholder in Ireland, will be liable to Irish corporation tax on income from the Shares or gains made on the disposal of 
the Shares. 
 
Except in certain circumstances specified in TCA no repayment of Appropriate Tax will be made to any person other than a 
company within the charge to Irish corporation tax. 
 

 OTHER TAXES ï ALL SHAREHOLDERS 
CURRENCY GAINS 

 

Where a currency gain is made by an Irish Resident Shareholder on the disposal of Shares, such Shareholders may be liable 
to capital gains tax in respect of such gain in the year of assessment in which the Shares are disposed of.  

 
STAMP DUTY 

 

No stamp, documentary, transfer or registration tax is payable in Ireland by the Shareholders on the issue, sale, transfer, 
redemption, repurchase, cancellation of or subscription for Shares.  If any redemption is satisfied by the transfer in specie to 
any Shareholder of any Irish assets, a charge to Irish stamp duty may arise.  
 

CAPITAL ACQUISITIONS TAX 
 

Provided the Company continues to qualify as an investment undertaking as defined by Section 739B  any Shares which are 
comprised in a gift or an inheritance will be exempt from capital acquisitions tax (ñCATò) and will not be taken into account in 
computing CAT on any gift or inheritance taken by the donee or successor if: 
 
(i) the Shares are comprised in the gift or inheritance at the date of the gift or at the date of the inheritance, and at the 

relevant valuation date;  

(ii) at the date of the disposition, the Shareholder making the disposition is neither domiciled nor ordinarily resident in 
Ireland, or the proper law of disposition is not the law of Ireland; and  

(iii) at the date of the gift, or at the date of the inheritance, the donee or successor is not domiciled or ordinarily resident 
in Ireland.   

RESIDENCE AND ORDINARY RESIDENCE 
 

The following summary of the concepts of residence and ordinary residence under Irish tax law has been issued by the Irish 
Revenue Commissioners for the purposes of the Declaration set out in the subscription application form. Shareholders and 
potential investors are advised to contact their professional advisors if they have any concerns in relation to the Declaration. 
 

 
RESIDENCE ï COMPANY 

 
A company which has its central management and control in Ireland is resident in Ireland irrespective of where it is 
incorporated.  A company which does not have its central management and control in Ireland but which is incorporated in 
Ireland is resident in Ireland except where:  
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(i) the company or a related company carries on a trade in Ireland, and either the company is ultimately controlled by 
persons resident in EU Member States or, in countries with which Ireland has a double taxation treaty (a ñtaxation 
treaty countryò), or the company or a related company are quoted companies on a recognised stock exchange in the 
EU or in a taxation treaty country; or 

(ii) the company is regarded as not resident in Ireland under a double taxation treaty between Ireland and another 
country. 

RESIDENCE ï INDIVIDUAL 

 
The Irish tax year operates on the calendar year basis. 
 
The normal rule is that an individual will be regarded as being resident in Ireland for a tax year if that individual: 
 
(i) spends 183 days or more in Ireland in that tax year; or 

(ii) has a combined presence of 280 days in Ireland, taking into account the number of days spent in Ireland in that tax 
year together with the number of days spent in Ireland in the preceding year. 

Presence in a tax year by an individual of not more than 30 days in Ireland will not be reckoned for the purpose of applying 
the two year test. Presence in Ireland for a day means the personal presence of an individual at any time during that day. 
 

ORDINARY RESIDENCE ï INDIVIDUAL 
 

The term ñordinary residenceò as distinct from ñresidenceò, relates to a personôs normal pattern of life and denotes residence 
in a place with some degree of continuity. 
 
An individual who has been resident in Ireland for three consecutive tax years becomes ordinarily resident with effect from the 
commencement of the fourth tax year. 
 
An individual who has been ordinarily resident in Ireland ceases to be ordinarily resident at the end of the third consecutive 
year in which that individual is not resident in Ireland. Thus, an individual who is resident and ordinarily resident in Ireland in 
tax year ended 31 December 2006 and departs from Ireland in that year will remain ordinarily resident up to the end of the tax 
year 2009. 

 
EU SAVINGS DIRECTIVE 

 
Shareholders who are individuals resident in a Member State of the European Union or certain other jurisdictions referred to 
below should be aware of the provisions of the EU Council Directive 2003/48/EC of 3 June 2003 on taxation of savings 
income in the form of interest payments (the ñDirectiveò) pursuant to which income realised upon the sale or redemption of 
shares in undertakings for collective investment, as well as any income in the form of dividends or other distributions made by 
such undertakings for collective investment, may (depending upon the location, classification and investment portfolio of the 
undertaking) become subject to the reporting regime or withholding tax regime imposed by the Directive, if such payment is 
made by a paying agent established either in a Member State of the European Union or in certain other jurisdictions which 
have agreed to introduce an equivalent reporting or withholding tax regime in respect of such payments.   
 
However, as a result of the classification by Ireland of funds such as the Company established in its jurisdiction, payments 
made directly by the Company through the Administrator to Shareholders who are individuals are not expected to be subject 
to the reporting (or withholding tax) regime.  Nevertheless, because these rules are complex and their implementation is 
effected by each Member State and the other jurisdictions referred to above through their own national legislation, application 
of the regime to payments deriving from the Company but ultimately made by certain other entities (e.g. acting as nominee) 
located elsewhere in the European Union or in these other jurisdictions, although not anticipated, cannot be entirely excluded.  
Accordingly, Shareholders who are individuals or acting as nominees and who are resident in the European Union or in any 
of the other jurisdictions referred to above should consult their own tax advisers.   
 
Shareholders to whom the Directive may be relevant should also be aware that the EU Commission is currently undertaking a 
review of the Directive, and that the proposals being considered as a part of that review include a possible extension of the 
types of funds or other undertakings for collective investment that are within the scope of the Directive.  This extension, if 
implemented, might mean that in the future payments made by the Company through the Administrator to relevant 
Shareholders upon the redemption of Shares, or in the form of dividends or other distributions, could become subject to the 
reporting (or withholding tax) regime. 
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FEES AND EXPENSES 

 
MANAGEMENT AND ADMINISTRATION FEES 

 
In respect of the each class of Shares the Investment Manager shall be entitled to a fee comprising a fee in respect of the 
investment management services, a fee in respect of the distribution services and a fee in respect of the administration 
services provided to each Portfolio.  The Investment Manager will pay the Administrator, the Sub-Investment Managers and 
the Distributor out of its fee. 
 
The management fee, with the exception of any performance fees, shall accrue daily and be payable monthly in arrears at the 
end of each calendar month. The maximum annual management fee which the Company will be charged in respect of a 
Portoflio is 2.5% of its Net Asset Value, however the current management and administration fees payable in respect of each 
Portfolio shall be disclosed in Annex II to this Prospectus. The Investment Manager shall also be entitled to recover from the 
Company all out-of-pocket expenses suffered or incurred by it or its delegates, the Distributor or the Administrator in the 
performance of its duties and shall pay any such expenses recovered to the appropriate service provider. 
 
Without prejudice to the above, the Investment Manager, any sub-investment manager or the Distributor may from time to 
time and at their sole discretion and out of their own resources decide to share or rebate to associated companies or to some 
or all Shareholders or to intermediaries, part or all of the management, investment management, performance and/or 
distribution fees. Rebates to Shareholders or intermediaries may be applied in paying up additional Shares to be issued to the 
Shareholder. Such Shares shall be issued to the Shareholders at their Net Asset Value.  
 

Investment in other CIS 
 
If a Portfolio invests in the shares or units of other collective investment schemes (other than Portfolios) which are managed 
directly or indirectly by the Investment Manager or by any other company with which the Investment Manager is linked by 
common management or control or by a substantial direct or indirect holding of more than 10% of the share capital or of the 
votes, (an ñAffiliateò), the Investment Manager or such Affiliate will limit any investment management fee in respect of such 
investment to a maximum of 0.25% of the net asset value thereof. 
 

Performance Fees 
 
The Investment Manager may, for one or more Portfolios charge a performance fee. If applicable such performance fee will 
be set out in the relevant part of Annex II. Performance fees will be charged at the level of the individual classes of Shares. 
 

CUSTODY FEES 

 
The Company will pay the Custodian a fee in respect of the trustee services for each Portfolio which shall not exceed 0.02% 
per annum of the Net Asset Value of the relevant Portfolio and which will accrue monthly and be payable monthly in arrears. 
The Custodian will also be entitled to reimbursement by the Company out of the assets of the Portfolio for safekeeping fees, 
transaction charges and reasonable out-of-pocket expenses incurred for the benefit of the Portfolio including the fees (which 
will not exceed normal commercial rates) and reasonable out-of-pocket expenses of any sub-custodian appointed by the 
Custodian. The Company will also bear the cost of any value added tax applicable to any fees or other amounts payable to 
the Custodian in relation to the Company. At the date of this Prospectus it is not envisaged that any such value added tax 
shall be payable. 
 

EXCHANGE CHARGE 
 

There is no charge payable for exchanging Shares in a Portfolio for Shares in any other Portfolio established by the 
Company.  
 

DUTIES AND CHARGES 
 
In calculating the Net Asset Value per Share of a Portfolio in connection with any subscription application or redemption 
request, the Directors may on any Dealing Day when there are net subscriptions or redemptions adjust the Net Asset Value 
per Share by adding or deducting Duties and Charges to cover dealing costs and to act as an anti-dilution levy to preserve 
the value of the underlying assets of the relevant Portfolio. Any such Duties and Charges will account for actual expenditure 
on the purchase of the purchase or sale of the assets of the Portfolio and will be retained for the benefit of the Portfolio. The 
Directors reserves the right to waive such charge at any time. 
 
Where Swing Pricing is adopted in respect of a Portfolio on a Dealing Day, as described in the  ñDetermination of Net Asset 
Valueñ section, no Duties and Charges will be applied in respect of subscriptions to or redemptions from the relevant 
Portfolio. 
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CONTINGENT DEFERRED SALES CHARGE 

 
In respect of C1 Shares in any Portfolio, a 1% contingent deferred sales charge will be payable in respect of all Shares that 
are redeemed less than 365 days of their issue. In respect of the C2 Shares in any Portfolio, a contingent deferred sales 
charge of 2% will be payable in respect of all Shares that are redeemed less than 365 days of their issue and a charge of 1% 
will be payable in respect of all Shares that are redeemed between 365 and 730 days of their issue. In respect of the B Shares 
in any Portfolio, a contingent deferred sales charge of 4% will be payable in respect of all Shares that are redeemed less than 
365 days of their issue, a charge of 3% will be payable in respect of all Shares that are redeemed between 365 and 730 days of 
their issue, a charge of 2% will be payable in respect of all Shares that are redeemed between 730 and 1095 days of their issue 
and a charge of 1% will be payable in respect of all Shares that are redeemed between 1095 and 1460 days of their issue.   

 
ESTABLISHMENT AND ORGANISATIONAL EXPENSES 

 
The Companyôs organisational expenses have been amortised.  
 
Each Portfolioôs establishment and organisational expenses (including expenses relating to the negotiation and preparation of 
the contracts to which it is a party, the costs of preparing and printing the Prospectus and related marketing materials, the 
costs of obtaining a listing on the Irish Stock Exchange and the fees and expenses of its professional advisors), which will 
payable out of the assets of the Portfolio, are estimated not to have exceeded US$100,000. These expenses will be 
amortised over the first three (3) annual accounting periods of each Portfolio or such other period as may be determined by 
the Directors. 
 

MISCELLANEOUS FEES, COSTS AND EXPENSES 

 
The Company and the Portfolios will also pay certain other costs, charges, fees and expenses incurred in its operation, including 
without limitation fees and expenses incurred in relation to banking and brokerage in respect of the purchase and sale of 
Portfolio securities, taxes, insurance, the costs and expenses of maintaining its books of account and of preparing, printing, 
publishing and distributing (in such languages as may be necessary) prospectuses, supplements, annual and semi-annual 
reports and other documents or information to current and prospective Shareholders (including the costs of developing and 
enhancing computer software and electronic transmission techniques to distribute such documents or information), the expense 
of publishing price and yield information, in relevant media, the costs and expenses of obtaining authorisations or registrations of 
the Company or of any Shares with the regulatory authorities in various jurisdictions, including any levy applied by the Central 
Bank, the cost of listing and maintaining a listing of Shares on any stock exchange, marketing and promotional expenses, the 
cost of convening and holding Directors and Shareholders meetings and professional fees and expenses for legal, auditing and 
other consulting services, any and all expenses arising in respect of the termination or liquidation of the Company and such other 
costs and expenses (including non-recurring and extraordinary costs and expenses) as may arise from time to time and which 
have been approved by the Directors as necessary or appropriate for the continued operation of the Company or of any Portfolio. 
In connection with the registration of the Company or the Shares for sale in certain jurisdictions, the Company may pay the fees 
and expenses of paying agents, information agents and/or correspondent banks, such payments to be made at normal 
commercial rates. 
 
The Directors shall be entitled to a fee as remuneration for their services at a rate to be determined from time to time by the 
Directors provided that the amount of remuneration payable to any Director in any one year in respect of the Company shall not 
exceed ú35,000 or such other amount as the Directors may from time to time determine and disclose to the Shareholders in the 
latest annual or semi-annual report. The Directors, and any alternate Directors, shall also be entitled to be paid all travelling, 
hotel and other expenses properly incurred by them in attending Directors or Shareholders meetings or any other meetings in 
connection with the business of the Company. None of the Directors have entered into a service contract with the Company nor 
is any such contract proposed and none of the Directors is an executive of the Company. 
 
The expenses of each Portfolio of the Company are deducted from the total income of such Portfolio before dividends are paid. 
Expenses of the Company which are not directly attributable to the operation of a particular Portfolio are allocated among all 
Portfolios in a manner determined by the Directors. Expenses of the Company which are not directly attributable to a specific 
class of Shares and which are directly attributable to a specific Portfolio are allocated among all classes of such Portfolio in a 
manner determined by the Directors acting fairly and equitably. In such cases, the expenses will normally be allocated among all 
classes of such Portfolio pro-rata to the value of the net assets of the Portfolio which are attributable to those classes. Expenses 
of the Company which are directly attributable to a specific class of Shares shall be allocated to that class. 
 
The Company shall also discharge any fees or expenses payable to any agent appointed in connection with the registration 
of the Company or any of the Portfolios in any jurisdiction, which fees shall be at normal commercial rates. 
 
Where a Portfolio invests in a (proprietary) strategy managed by an affiliate of the Investment Manager or a third party or in a 
(proprietary) index, the Portfolio may be required to pay fees in respect of such strategies based on the value of assets under 
management in those strategies or exposure to such an index. An affiliate of the Investment Manager or a third party may 
therefore benefit from any additional exposure taken to a strategy or index.  
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The Investment Manager may also act as investment manager or adviser to parties other than the Company, including parties 
who are counterparties to OTC FDI entered into on behalf of a Portfolio, and may receive remuneration in respect of those 
services which will not be paid into the assets of the Portfolio. The Investment Manager or, as the case may be, an affiliate 
may benefit from any exposure taken by a counterparty to OTC FDI seeking to hedge its exposure there under by investing in 
strategies or funds managed by the Investment Manager or affiliate. Such fees will not be paid into the assets of the Portfolio. 
 
The Investment Manager will at all times have regard to its obligations to the Company and, in particular, but without limitation 
to its obligations to act in the best interests of the Shareholders, when undertaking any investments where conflicts of interest 
may arise and will endeavour to ensure that such conflicts are resolved fairly and, in particular, the Investment Manager has 
agreed to act in a manner which it in good faith considers fair and equitable in allocating investment opportunities to the 
Portfolio. 
 

SUB-DISTRIBUTOR / INTERMEDIARY CHARGES 

 
Additional fees, including an initial sales charge of up to 5.00% in respect of all A Shares and T Shares and 3% in respect of 
all U Shares, and other service charges in respect of subscriptions for and redemptions of Shares, may be payable by 
Shareholders or investors to intermediaries through whom they invest in such amount as they may agree with the relevant 
intermediaries and this may result in differing yields to different investors in relation to their Shares. Any such fees or charges 
will not be payable to and will not directly benefit the Company and accordingly are not disclosed in this document or 
elsewhere by the Company.  
 
The investor is advised to carefully consider these fees charged by the intermediary. The intermediary might be 
required to make appropriate disclosures to its clients (including, but not limited to, disclosure of any inducements 
and/or fees received or paid). 
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GENERAL 

 
CONFLICTS OF INTEREST 

 
The Custodian, the Administrator, the Investment Manager, any sub-investment manager, the Directors, the Distributor and 
their affiliates (the ñInterested Partiesò) may from time to time act as manager, registrar, administrator, trustee, custodian, 
investment manager, adviser, director, FDI counterparty or distributor in relation to, or be otherwise involved in, other funds or 
collective investment schemes which have similar investment objectives to those of the Company and/or in any of the 
Portfolios, or be otherwise involved in securities distribution, research and trading. It is, therefore, possible that any of them 
may, in the due course of their business, have potential conflicts of interests with the Company or any Portfolio, or a material 
interest or potential conflict of interest in services or transactions with or for the Company or any Portfolio. Each will at all 
times have regard in such event to its obligations under the Memorandum and Articles of Association of the Company and/or 
any agreements to which it is party or by which it is bound in relation to the Company or any Portfolio and, in particular, but 
without limitation to its obligations to act in the best interests of the Shareholders so far as practicable, having regard to its 
obligations to other clients, when undertaking any investments where conflicts of interest may arise and will endeavour to 
ensure that such conflicts are resolved fairly and, in particular, the Investment Manager has agreed to act in a manner which 
it in good faith considers fair and equitable in allocating investment opportunities to the Company. 
 
The Interested Parties may invest in, directly or indirectly, or manage or advise other investment funds or accounts which 
invest in assets which may also be purchased or sold by the Company. The Interested Parties are under no obligation to offer 
investment opportunities of which any of them becomes aware to the Company or to account to the Company in respect of 
(or share with the Company or inform the Company of) any such transaction or any benefit received by any of them from any 
such transaction, but will allocate any such opportunities on an equitable basis between the Company and other clients. 
 
The relationship between the Investment Manager and the Company is as described in the investment management 
agreement between the Investment Manager and the Company. Neither that relationship, nor the services the Company or 
Investment Manager provides nor any other matter, will give rise to any fiduciary or equitable duties on the Company or 
Investment Managerôs part or on the part of the Company or Investment Managerôs affiliates which would prevent or hinder 
the Company, the Investment Manager, or any of their affiliates in doing business under those agreements, acting as both 
market maker and broker, principal and agent or in doing business with or for affiliates, connected customers or other 
customers or investors and generally acting as provided in the agreements.   
 
In providing services to the Company, neither, the Investment Manager, any sub-investment manager, nor their affiliates shall 
be obliged to disclose to the Company or take into consideration any information, fact, matter or thing if: 
 
(i) such information is held solely on the other side of a Chinese Wall from the individual making the decision or taking 

the step in question; and 
 
(ii) disclosure or use of such information would breach a duty or confidence to any other person or result in a breach of 

the law; and 
 

(iii) such information has not come to the actual notice of the individual making the decision or taking the step in 
question (whether or not such information comes to the notice of any officer, director, member, employee or agent of 
the Investment Managerôs or any affiliate). 

 
No further disclosure to, or consent from, the Company is required in relation to or as a result of any matter referred to above. 
 
Where the competent person valuing unlisted securities is an Interested Party the fees payable by the Company which are 
based on Net Asset Value may increase as the value of the Companyôs investments increase. 
 
There is nothing to prevent the Directors or other Interested Parties from dealing as principal in the sale or purchase of assets to 
or from the Company, or to prevent the Custodian from acting as custodian and/or trustee in any other capacity for other clients, 
or from buying, holding and dealing in any assets for its own account or for the account of any client notwithstanding that similar 
or the same assets may be held or dealt in by or for the account of the Company. The Custodian shall not be deemed to be 
affected by notice of, or to be under any duty to disclose to the Company, information which has come into its or its associatesô 
possession as a result of any such arrangements. Neither the Custodian nor any of its associates shall be liable to account to the 
Company for any profits or benefits made or derived by or in connection with any such transaction. However, any such 
transactions must be carried out as if effected on normal commercial terms negotiated at armôs length and consistent with the 
best interest of Shareholders. Transactions will be deemed to have been effected on normal commercial terms negotiated at 
armôs length if: (a) a certified valuation of the transaction by a person approved by the Custodian as independent and 
competent is obtained; (b) execution of the transaction is on best terms on organised investment exchanges in accordance 
with the rules of the exchange; or (c) where (a) and (b) are not practical, the transaction is executed on terms which the 
Custodian is satisfied (or, in the case of a transaction involving the Custodian, on terms which the Directors are satisfied) 
conform to the principle of execution on normal commercial terms negotiated at armôs length and in the best interest of 
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Shareholders. 
 
A Director may be a party to, or otherwise interested in, any transaction or arrangement with the Company or in which the 
Company is interested, provided that he has disclosed to the Directors prior to the conclusion of any such transaction or 
arrangement the nature and extent of any material interest of his therein. Unless the Directors determine otherwise, a Director 
may vote in respect of any contract or arrangement or any proposal whatsoever in which he has a material interest, having first 
disclosed such interest. With that exception, at the date of this Prospectus no Director or any connected person of any Director 
has any interest, beneficial or non-beneficial, in the share capital of the Company or any material interest in the Company or in 
any agreement or arrangement with the Company except that one or more of the Directors may hold Subscriber Shares. The 
Directors shall endeavour to ensure that any conflict of interest is resolved fairly. 
 
Nick Hoar is a Managing Director of Neuberger Berman, the Head of Intermediary Distribution for Europe and the Middle East 
and has responsibility for Support and Control and oversees Risk Management, Legal and Compliance, Fund Administration 
and Operations within Europe.  David Cruise is an Executive Director and the Chief Financial Officer of the Investment 
Manager and has responsibility for the financial support and control of the European business.  
 
In selecting brokers to make purchases and sales for the Company for the account of a Portfolio, the Investment Manager will 
choose those brokers who have agreed to provide best execution to the Company. In this regard, best execution means 
taking all reasonable steps to obtain the best possible result for the Company, taking into account price, costs, speed, 
likelihood of execution and settlement, the size and nature of the order and any other considerations relevant to the execution of 
the order. In managing the assets of each Portfolio, the Investment Manager may receive certain research and statistical and 
other information and assistance from brokers. The Investment Manager may allocate brokerage business to brokers who 
have provided such research and assistance to the Company and/or other accounts for which the Investment Manager 
exercises investment discretion. The benefits provided under any soft commission arrangements must assist in the provision 
of investment services to the Company. The Investment Manager shall notify the Company of any soft commission 
arrangements and these arrangements shall be disclosed in the periodic reports, including the annual audited accounts of the 
Company and in this Prospectus. 
 
In circumstances where the Investment Manager or any sub-investment manager recaptures a portion of brokerage fees from a 
broker in relation to the purchase and/or sale of securities for a Portfolio, such rebate (less any reasonable properly vouched 
fees and expenses directly incurred by the Investment Manager or the sub-investment manager in arranging such rebate and 
agreed with the Company) must be paid into that Portfolio. 
 
Neuberger Berman LLC currently engages in soft commission arrangements on behalf of the Portfolios managed by it.  
Appropriate disclosure will be in the periodic reports. 
 

MiFID Implementation 
 
Where an Investment Manager executes an order on the Companyôs behalf and when placing an order with, or passing an 
order to, other entities, the Investment Manager will do so in accordance with its order execution policy, as may be amended 
from time to time. 
 

Investment Managersô Conflict of Interest Policy 
 
In accordance with the current FSA Rules, the Investment Manager has in place arrangements to manage conflicts of interest 
between itself and its clients and between different clients. Each Investment Manager will operate in accordance with a 
conflicts of interest policy. Where an Investment Manager does not consider that the arrangements under its conflicts of 
interest policy are sufficient to manage a particular conflict, it will inform the Company of the nature of the conflict so that it 
can decide how to proceed. 
 

MEETINGS 

 
At least one general meeting of the Company shall be held in each year as the Companyôs annual general meeting. At least 
twenty one (21) daysô notice (inclusive of the day on which the notice is served or deemed to be served and of the day for which 
the notice is given) shall be given to Shareholders. The notice shall specify the place, day and hour of the meeting and the terms 
of the resolutions to be proposed. A proxy may attend on behalf of any Shareholder. The voting rights attached to the Shares are 
set out under the heading ñVoting Rightsò in this Prospectus. 
 

REPORTS AND ACCOUNTS 

 
The Directors shall cause to be prepared an annual report and audited annual accounts for the Company and each Portfolio for 
the period ending 31 December in each year. These will be forwarded to Shareholders and the Companies Announcements 
Office of the Irish Stock Exchange within four months of the end of the relevant accounting period end and at least twenty one 
(21) days before the annual general meeting. In addition, the Directors shall cause to be prepared a half-yearly report which shall 
include unaudited half-yearly accounts for the Company and each Portfolio. Half-yearly accounts for each Portfolio will be 
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forwarded to Shareholders in the relevant Portfolio and the Companies Announcements Office of the Irish Stock Exchange within 
two months of the end of the relevant accounting period. The annual report and the half-yearly report will be sent to 
Shareholders by electronic mail or other electronic means of communication, although Shareholders may also, on request, 
receive reports by hard copy mail. 
 

WINDING UP 

 
The Articles contain provisions to the following effect: 
 
(a) If the Company shall be wound up the liquidator shall apply the assets of the Company in such manner and order as 

he thinks fit in satisfaction of creditors claims.  
 
(b) The assets available for distribution among the Shareholders shall then be applied in the following priority: 
 

(i) First, in the payment to the holders of the Shares or class of each Series of a sum in the currency in which 
that Series or class is designated (or in any other currency selected by the liquidator) as nearly as possible 
equal (at a rate of exchange determined by the liquidator) to the Net Asset Value of the Shares of such 
Series or class held by such holders respectively as at the date of commencement to wind up provided that 
there are sufficient assets available in the relevant Portfolio to enable such payment in full to be made. In 
the event that there are insufficient assets as aforesaid, to enable such payment in full to be made, no 
recourse shall be had to any of the assets comprised within any of the Portfolios. 

 
(ii) Secondly, in the payment to the holders of the Subscriber Shares of sums up to the nominal amount paid 

thereon out of the assets of the Company not comprised within any Portfolios remaining after any recourse 
thereto under sub-paragraph (i) above. In the event that there are insufficient assets as aforesaid to enable 
such payment in full to be made, no recourse shall be had to the assets comprised within any of the 
Portfolios. 

 
(iii) Thirdly, in the payment to the holders of each Series or class of Shares of any balance then remaining in 

the relevant Portfolio, such payment being made in proportion to the number of Shares of that Series held. 
(iv) Fourthly, in the payment to the holders of the Shares of any balance then remaining and not comprised 

within any of the Portfolios, such payment being made in proportion to the number of Shares held. 
 

(c) If the Company shall be wound up (whether the liquidation is voluntary, under supervision or by the Court) the 
liquidator may, with the authority of a special resolution and any other sanction required by the Companies Acts of 
Ireland, divide among the Shareholders in specie the whole or any part of the assets of the Company, and whether 
or not the assets shall consist of property of a single kind, and may for such purposes set such value as he deems 
fair upon any one or more class or classes of property, and may determine how such division shall be carried out as 
between the Shareholders or different classes of Shareholders. Shareholders may request that assets which are to 
be distributed to them in specie will be first liquidated to cash. The liquidator may, with the like authority, vest any 
part of the assets in trustees upon such trusts for the benefit of Shareholders as the liquidator, with the like authority, 
shall think fit, and the liquidation of the Company may be closed and the Company dissolved, but so that no 
Shareholder shall be compelled to accept any assets in respect of which there is liability. 

 
MATERIAL CONTRACTS 

 
The following contracts, which are summarised in the ñManagement and Administrationò and ñFees and Expensesò sections in 
this Prospectus, have been entered into and are, or may be, material: 
 
(a) Investment Management Agreement between the Company and Neuberger Berman Europe Limited dated 30 June 

2009 pursuant to which Neuberger Berman Europe Limited was appointed to provide investment management and 
advisory services to the Company. 

 
(b) Administration Agreement dated 29 January 2010 between the Company and the Administrator pursuant to which the 

Administrator was appointed to provide administration, accounting and Shareholder registration and transfer agency 
services to the Company. 

 
(c) Custody Agreement dated 29 January 2010 between the Company and the Custodian pursuant to which the Custodian 

has been appointed as custodian of the Companyôs assets. 
 
(d) Distribution Agreement dated 30 June 2009 pursuant to which the Distributor has been appointed for the distribution, 

placing and sale of Shares. 
 

DOCUMENTS FOR INSPECTION 
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Copies of the following documents may be inspected at the registered office of the Administrator during normal business hours 
on any Dealing Day: 
 
(a) the material contracts referred to above;  
 
(b) the Memorandum and Articles of Association of the Company;  
 
(c) the UCITS Regulations and the Central Bank regulations issued pursuant thereto;  
 
(d) a list of all directorships and partnerships held by each of the Directors at any time in the previous 5 years; and  
 
(e)  the most recent audited financial statements for the Company. 
 
In addition, the annual audited financial statements for the Company will be sent to shareholders and prospective investors on 
request. The Memorandum and Articles of Association of the Company and any yearly or half-yearly reports may also be 
obtained from the Administrator free of charge or may be inspected at the registered office of the Administrator during normal 
business hours on any Dealing Day. 



 
 

- 51 - 

 
DEFINITIONS 

 
In this Prospectus the following words and phrases shall have the meanings indicated below: 
 

Accumulating Classes any class in respect of which the Directors have determined to accumulate all net 
investment income and net realised capital gains attributable to such classes and in 
respect of which it is not intended to declare dividends, as specified in Annex II;   

Administrator  Brown Brothers Harriman Fund Administration Services (Ireland) Limited, or such other 
company in Ireland as may from time to time be appointed to provide administration, 
accounting, registration and transfer agency and related support services to the Company; 
 

Articles the articles of association of the Company for the time being in force and as may be 
modified from time to time; 
 

A Shares the AUD A Accumulating Class Shares, the CHF A Accumulating Class Shares, the CLP 
A Accumulating Class Shares, the EUR A Accumulating Class Shares, the GBP A 
Accumulating Class Shares, the HKD A Accumulating Class Shares, the JPY A 
Accumulating Class Shares, RMB A Accumulating Class Shares, the SEK A 
Accumulating Class Shares, the SGD A Accumulating Class Shares, the USD A 
Accumulating Class Shares, the AUD A Distributing Class Shares, the CHF A Distributing 
Class Shares, the EUR A Distributing Class Shares, the GBP A Distributing Class Shares, 
the HKD A (Monthly) Distributing Class Shares, the JPY A Distributing Class Shares, the 
RMB A Distributing Class Shares, the SGD A (Monthly) Distributing Class Shares and the 
USD A Distributing Class Shares (if any) in each Portfolio; 
 

Associate 1. any person who is a director, officer, employee, servant or agent of the 
Investment Manager or a person connected to any director of the Company 
within the meaning of Section 26 of the Companies Act 1990; 

 
2. any company which is related to the Investment Manager within the meaning of 

Section 140 of the Companies Act 1990 or which would be so related if it was 
incorporated in Ireland; 

 
3. any person or body of persons or any company, partnership, consortium, joint 

venture, related or affiliated to or controlled or managed by the  Investment 
Manager or by any person or group of persons connected to any director of the 
Investment Manager within the meaning of Section 26 of the Companies Act 
1990 or by any company which is related to the Investment Manager within the 
meaning of Section 140 of the Companies Act 1990 or which would be so 
related if it was incorporated in Ireland;  

 
4. any person who is an associate as defined within the rules of the Financial 

Services Authority in the UK; 

 
AUD the lawful currency of the Australia; 

 
Base Currency  the currency in which the Net Asset Value of each Portfolio is calculated, as specified in 

Annex II to this Prospectus; 
 

Benefit Plan a Plan, or a governmental plan or church plan which is subject to any federal, state or 
local law that is similar to the provisions of Section 406 of ERISA or Section 4975 of the 
Code, or an entity whose assets are treated as assets of such a plan; 
 

B Shares the AUD B Accumulating Class Shares, the CHF B Accumulating Class Shares, the CLP 
B Accumulating Class Shares, the EUR B Accumulating Class Shares, the GBP B 
Accumulating Class Shares, the HKD B Accumulating Class Shares, the JPY B 
Accumulating Class Shares, RMB B Accumulating Class Shares, the SEK B 
Accumulating Class Shares, the SGD B Accumulating Class Shares, the USD B 
Accumulating Class Shares, the AUD B Distributing Class Shares, the CHF B Distributing 
Class Shares, the EUR B Distributing Class Shares, the GBP B Distributing Class Shares, 
the HKD B (Monthly) Distributing Class Shares, the JPY B Distributing Class Shares, the 
RMB B Distributing Class Shares, the SGD B (Monthly) Distributing Class Shares and the 
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USD B Distributing Class Shares (if any) in each Portfolio; 
 

Business Day with respect to: 
 
(a) the Neuberger Berman China Equity Fund, a day (except Saturday or Sunday) 

on which the relevant financial markets in London, Hong Kong, Shanghai and 
Shenzhen are open for business; 

 
(b) each other Portfolio, a day (except Saturday or Sunday) on which the relevant 

financial markets in London and New York are open for business, 
 
or as may be specified in Annex II to this Prospectus in respect of a Portfolio; 

CAD the lawful currency of Canada; 
 

Central Bank the Central Bank of Ireland; 
 

CHF the lawful currency of Switzerland;  
 

Class each class of Shares within a series carrying rights to participate in the assets of the 
Portfolio attributable to that series and such other rights and obligations as may be 
determined by the Directors from time to time and specified in this Prospectus; 
 

CLP  the lawful currency of Chile; 
 

Closed Portfolios ¶ Neuberger Berman US Small Cap Growth Fund 

¶ Neubeger Berman Straus US Equity Fund 

¶ Lehman Brothers Global Value Fund 

¶ Lehman Brothers USA Value Fund 

¶ Lehman Brothers European Value Fund 

¶ Lehman Brothers Global Bond Fund 

¶ Lehman Brothers US Bond Fund 

¶ Lehman Brothers Emerging Markets Local Currency Bond Fund 

¶ Lehman Brothers US Large Cap Value Fund 

¶ Lehman Brothers Socially Responsible Investment Fund 

¶ Lehman Brothers Commodity Plus Fund 

¶ Lehman Brothers Alpha Select 2 Fund 

¶ Lehman Brothers Alpha Select 4 Fund 

¶ Lehman Brothers Global Real Estate Securities Fund 
 
Investors should note that the Company and the Neuberger Berman Group, which 
includes the Investment Manager, Sub-Investment Managers and the Distributor, are 
independent entities from and are not controlled by any Lehman Brothers entity.  
 

Code the United States Internal Revenue Code of 1986, as amended; 
 

Company Neuberger Berman Investment Funds plc; 
 

C1 Shares the AUD C1 Accumulating Class Shares, the RMB C1 Accumulating Class Shares, the 
EUR C1 Accumulating Class Shares, the GBP C1 Accumulating Class Shares, the HKD 
C1 Accumulating Class Shares, the JPY C1 Accumulating Class Shares, the RMB C1 
Accumulating Class Shares, the SGD C1 Accumulating Class Shares, the USD C1 
Accumulating Class Shares, the AUD C1 Distributing Class Shares, the RMB C1 
Distributing Class Shares, the EUR C1 Distributing Class Shares, the GBP C1 Distributing 
Class Shares, the HKD C1 (Monthly) Distributing Class Shares, the JPY C1 Distributing 
Class Shares, the RMB C1 Distributing Class Shares, the SGD C1 (Monthly) Distributing 
Class Shares, the USD C1 Distributing Class Shares, the AUD C1 (Monthly) Distributing 
Class Shares, the EUR C1 (Monthly) Distributing Class Shares, the HKD C1 (Monthly) 
Distributing Class Shares, the JPY C1 (Monthly) Distributing Class Shares, the RMB C1 
(Monthly) Distributing Class Shares, the SGD C1 (Monthly) Distributing Class Shares and 
the USD C1 (Monthly) Distributing Class Shares (if any) in each Portfolio; 
 

C2 Shares the AUD C2 Accumulating Class Shares, the RMB C2 Accumulating Class Shares, the 
EUR C2 Accumulating Class Shares, the GBP C2 Accumulating Class Shares, the HKD 
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C2 Accumulating Class Shares, the JPY C2 Accumulating Class Shares, the RMB C2 
Accumulating Class Shares, the SGD C2 Accumulating Class Shares, the USD C2 
Accumulating Class Shares, the AUD C2 Distributing Class Shares, the RMB C2 
Distributing Class Shares, the EUR C2 Distributing Class Shares, the GBP C2 
Distributing Class Shares, the HKD C2 (Monthly) Distributing Class Shares, the JPY C2 
Distributing Class Shares, the SGD C2 (Monthly) Distributing Class Shares, the USD C2 
Distributing Class Shares, the AUD C2 (Monthly) Distributing Class Shares, the EUR C2 
(Monthly) Distributing Class Shares,  the HKD C2 (Monthly) Distributing Class Shares, 
the JPY C2 (Monthly) Distributing Class Shares, the RMB C2 (Monthly) Distributing Class 
Shares, the SGD C2 (Monthly) Distributing Class Shares and the USD C2 (Monthly) 
Distributing Class Shares (if any) in each Portfolio; 
 

Custodian Brown Brothers Harriman Trustee Services (Ireland) Limited, or such other company in 
Ireland as may from time to time be appointed, with the prior approval of the Central Bank, 
as custodian of all the assets of the Company; 
 

Dealing Day 

 
each Business Day or such other day or days as the Directors may determine and notify 
to the Administrator and to Shareholders in advance, provided there shall be at least two 
(2) Dealing Days per month in each Portfolio; 
 

Declaration a valid declaration in a form prescribed by the Irish Revenue Commissioners for the 
purposes of Section 739D TCA (as may be amended from time to time); 
 

Directors the directors of the Company for the time being and any duly constituted committee thereof; 
 

Distributing Classes any class in respect of which the Directors have determined to declare dividends in 
accordance with the Articles, as specified in Annex II to this Prospectus;   

Distributor Neuberger Berman Europe Limited or such other firm or company as may from time to 
time be appointed as distributor; 
 

Duties and Charges all stamp duties and other duties, taxes, governmental charges, imposts, levies, 
exchange costs and commissions, transfer fees and expenses, agentsô fees, brokerage 
fees, commissions, bank charges, registration fees and other duties and charges, 
whether payable in respect of the constitution, increase or reduction of all of the cash and 
other assets of the Company or the creation, acquisition, issue, conversion, exchange, 
purchase, holding, redemption, sale or transfer of Shares or assets held by the Company 
by or on behalf of the Company or in respect of the issue or cancellation of any share 
certificates of the Company or otherwise which may have become or will become payable 
in respect of or prior to or upon the occasion of any transaction, dealing or valuation. 
Duties and charges may, for the avoidance of doubt, include an amount by which the 
Directors may adjust the subscription monies or redemption proceeds on any Business 
Day on which there are net subscriptions or redemptions, by deducting an anti dilution 
levy to cover dealing costs and to preserve the value of the underlying assets of the 
Company; 
 

Emerging Market Country any country other than one which the World Bank defines as a High Income OECD 
member country, being, at the date of this Prospectus: Australia, Austria, Belgium, 
Canada, Denmark, Finland, France, Germany, Greece, Iceland, Ireland, Italy, Japan, 
Korea, Luxembourg, The Netherlands, New Zealand, Norway, Portugal, Spain, Sweden, 
Switzerland, United Kingdom and the United States of America; 
 

ERISA the United States Employee Retirement Income Security Act of 1974, as amended; 
 

ú,  Euro or EUR the single currency of participating member states of the European Monetary Union 
introduced on 1 January 1999; 
 

Eurozone the Member States which have adopted the Euro as their national currency; 
 

EU Savings Directive European Council Directive 2003/48/EC; 
 

Exempt Investor  any of the following Irish Residents: 
 
(i) a qualifying management company or a specified company as referred to in Section 
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739B; 

(ii) a specified collective investment undertaking as referred to in Section 739B; 

(iii) a company carrying on life business within the meaning of Section 706 TCA; 

(iv) a pension scheme as referred to in Section 739B; 

(v) any other investment undertaking as referred to in Section 739B; 

(vi) a special investment scheme as referred to in Section 739B; 

(vii) a unit trust of a type referred to in Section 739D(6)(e) TCA; 

(viii) a person who is entitled to exemption from income tax or corporation tax by virtue  
of Section 207(1)(b) TCA; 

(ix) a person who is entitled to exemption from income tax and capital gains tax by virtue 
of Section 784A(2) TCA or 848E TCA in circumstances where the Shares held are 
assets of an approved retirement fund, an approved minimum retirement fund or a 
special savings incentive account;  

(x) a person entitled to exemption from income tax and capital gains tax by virtue of 
Section 787I TCA and the shares he owns are assets of a PRSA (within the 
meaning of Chapter 2A of Part 30 TCA); 

(xi) a credit union as referred to in Section 739B; 

(xii) the Courts Service as referred to in Section 739B; 

(xiii) a qualifying company within the meaning of Section 110 TCA as referred to in 
Section 739D(6)(m) TCA; 

(xiv) the National Pensions Reserve Fund Commission;  

(xv) the National Asset Management Agency; and  

any other person resident in Ireland who is permitted to own Shares under Irish taxation 
legislation or by practice or concession of the Irish Revenue Commissioners without 
requiring the Company to deduct appropriate tax in respect of any payment to a 
Shareholder or the transfer by a Shareholder of any Shares and in respect of whom the 
Company is in possession of a Declaration; 
 

FDI financial derivative instruments, as such term is used in the UCITS Regulations; 
 

FSA the Financial Services Authority, the Central Bank of the United Kingdom; 

FSA Rules the rules and regulations by the FSA, as amended, restated and/or supplemented from 
time to time; 

GBP the lawful currency of the United Kingdom; 

Hedged Classes a class of Shares which is denominated in a currency other than the Base Currency of the 
Portfolio, and in respect of which the Investment Manager employs techniques and 
instruments with a view to protecting against fluctuations between the class currency of 
the relevant class and the Base Currency of its Portfolio; 

HKD the lawful currency of Hong Kong; 

Independent Director any Director who is not also an employee of the Investment Manager or its Associates; 
 

Initial Offer Period in respect of each Portfolio, the period specified in Annex II to this Prospectus, or such 
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earlier or later time as the Directors may determine at their discretion and notify to the 
Central Bank and to subscribers; 
 

Initial Offer Price in respect of each class of Shares in a Portfolio, the price specified in Annex II to this 
Prospectus; 

Intermediary a person who carries on a business which consists of, or includes, the receipt of 
payments from an investment undertaking on behalf of other persons or holds shares in 
an investment undertaking on behalf of other persons; 
 

Investment Manager Neuberger Berman Europe Limited or such other firm or company as may from time to time 
be appointed, with the prior approval of the Central Bank, as investment manager; 
 

Irish Resident any company resident or other person resident or ordinarily resident, in the Republic of 
Ireland for the purposes of Irish tax. Please see the ñTaxationò section for the summary of 
the concepts of residence and ordinary residence issued by the Irish Revenue 
Commissioners; 
 

Irish Revenue 
Commissioners 
 

the Irish authority responsible for taxation; 

Irish Stock Exchange the Irish Stock Exchange Limited; 
 

JPY the lawful currency of Japan; 
 

MiFID the Markets in Financial Instruments Directive, a piece of European legislation, 
implemented in the UK on 1 November 2007. MiFID forms part of the European Financial 
Services Action Plan, which aims to harmonise the financial markets across Europe; 

Minimum Initial 
Subscription 

in respect of each Portfolio, the minimum initial subscription amount required for 
investment in a class of Shares, as specified in Annex II to this Prospectus;  

Minimum Holding in respect of each Portfolio, the minimum holding required for investment in a class of 
Shares, as specified in Annex II to this Prospectus; 

Net Asset Value the net asset value of a Portfolio calculated as described in the ñDetermination of Net Asset 
Valueò section of this Prospectus; 
 

Net Asset Value per Share in relation to any Portfolio, the Net Asset Value divided by the number of Shares in the 
relevant Portfolio in issue or deemed to be in issue in respect of that Portfolio on the 
relevant Dealing Day and, in relation to any class of Shares, subject to such adjustments, if 
any, as may be required in relation to such class; 
 

OECD the Organisation for Economic Co-Operation and Development; 
 

OTC FDI ñover-the-counterò financial derivative instruments; 
 

Plan an employee benefit plan as described in Section 3(3) of ERISA that is subject to Title I of 
ERISA, a plan subject to Section 4975 of the Code, or an entity whose assets are treated 
as the assets of any such employee benefit plan or plan; 
 

Portfolio a portfolio of assets established by the Directors (with the prior approval of the Custodian 
and the Central Bank) and constituting a separate fund represented by a separate series of 
Shares and invested in accordance with the investment objective and policies applicable to 
such Portfolio as specified in Annex II to this Prospectus; 
 

primarily each time that the word ñprimarilyò is used in the description of the investment objectives 
and policies of a Portfolio, it means that at least two thirds of the assets of the relevant 
Portfolio are directly invested in the currency, the country, the type of security or other 
material element described in the name of the Portfolio; 
 

Prospectus this document and any supplement or addendum designed to be read and construed 
together with and to form part of this document; 
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Recognised Rating 
Agency   

Standard & Poorôs Ratings Group (ñS&Pò), Moodyôs Investors Services (ñMoodyôsò), Fitch 
IBCA or an equivalent rating agency as the Directors may from time to time determine; 
 

Recognised Market any recognised exchange or market listed or referred to in Annex I to this Prospectus and in 
such other markets as Directors may from time to time determine in accordance with the 
UCITS Regulations and specify in Annex I to this Prospectus; 
 

Relevant Institution (a) a credit institution authorised in the EEA (European Union Member States, Norway, 
Iceland, Liechtenstein); (b) a credit institution authorised within a signatory state (other 
than an EEA Member State) to the Basle Capital Convergence Agreement of July 1988 
(Switzerland, Canada, Japan, United States); or (c) a credit institution authorised in 
Jersey, Guernsey, the Isle of Man, Australia or New Zealand; 
 

RMB the lawful currency of the Peopleôs Republic of China; 
 

RMP Statement the Companyôs risk management process statement, a copy of which has been submitted 
to and cleared by the Central Bank; 
 

Section 739B Section 739B of TCA; 
 

SEK the lawful currency of Sweden; 
 

SGD the lawful currency of Singapore; 
 

Share or Shares a share or shares of whatsoever series or class in the capital of the Company (other than 
Subscriber Shares) entitling the holders to participate in the profits of the Company 
attributable to the relevant Portfolio as described in this Prospectus; 
 

Shareholder a person registered in the share register of the Company as a holder of Shares; 
 

Sub-Investment Manager (a) in respect of the Neuberger Berman US Real Estate Fund, the Neuberger 
Berman US Large Cap Growth Fund, the Neuberger Berman US Multi Cap 
Opportunities Fund, the Neuberger Berman Global Disciplined Growth Fund, the 
Neuberger Berman Straus US Equity Fund, the Neuberger Berman Global 
Thematic Opportunities Fund and the Neuberger Berman Emerging Markets 
Equity Fund, Neuberger Berman Small Cap Fund, Neuberger Berman LLC; 

 
(b) in respect of the Neuberger Berman High Yield Bond Fund, the Neuberger 

Berman Short Duration High Yield Bond Fund and the Neuberger Berman 
Diversified Currency Fund, Neuberger Berman Fixed Income LLC; 

 
(c) in respect of the Neuberger Berman China Equity Fund, Neuberger Berman Asia 

Limited; and 
 
(d) any other sub-investment managers appointed by the Investment Manager from 

time to time in respect any particular Portfolio, with the prior approval of the 
Company and the Central Bank; 

 
Subscriber Shares the issued share capital of 2 subscriber shares of no par value issued at one EUR each and 

initially designated as ñSubscriber Sharesò but which do not entitle the holders to participate 
in the profits of the Company attributable to any Portfolio;  
 

Subscriber Shareholder  a person/persons registered in the register of members of the Company as a holder or 
holders of Subscriber Shares; 
 

TARGET the Trans-European Automated Real-time Gross settlement Express Transfer system for 

the Euro, offered by the Eurosystem; 
 

TCA  the Taxes Consolidation Act 1997; 
 

T Shares the AUD T Accumulating Class Shares, AUD T Distributing Class Shares, AUD T (Monthly) 
Distributing Class Shares, RMB T Accumulating Class Shares, RMB T Distributing Class 
Shares, EUR T Accumulating Class Shares, EUR T Distributing Class Shares, EUR T 
(Monthly) Distributing Class Shares, GBP T Accumulating Class Shares, GBP T Distributing 
Class Shares, HKD T Accumulating Class Shares, HKD T (Monthly) Distributing Class 
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Shares, HKD T (Monthly) Distributing Class Shares, JPY T Accumulating Class Shares, 
JPY T Distributing Class Shares, JPY T (Monthly) Distributing Class Shares, RMB T 
Accumulating Class Shares, RMB T Distributing Class Shares, RMB T (Monthly) 
Distributing Class Shares, SGD T Accumulating Class Shares, SGD T (Monthly) Distributing 
Class Shares, USD T Accumulating Class Shares, USD T Distributing Class Shares, USD T 
(Monthly) Distributing Class Shares (if any) in each Portfolio. 

UCITS an undertaking for collective investment in transferable securities within the meaning of the 
UCITS Regulations; 
 

UCITS Regulations the European Communities (Undertakings for Collective Investment in Transferable 
Securities) Regulations 2003 (S.I. 211 of 2003) (as amended) and all applicable Central 
Bank regulations or notices made or conditions imposed or derogations granted 
thereunder by the Central Bank; 
 

Unhedged Classes a class of Shares which is denominated in a currency other than the Base Currency of the 
Portfolio and in respect of which the Investment Manager does not employ techniques 
and instruments to protect against fluctuations between the class currency of the relevant 
class and the Base Currency of its Portfolio; 
 

U Shares the AUD U Accumulating Class Shares, the CHF U Accumulating Class Shares, the RMB 
U Accumulating Class Shares, the EUR U Accumulating Class Shares, the GBP U 
Accumulating Class Shares, the HKD U Accumulating Class Shares, the JPY U 
Accumulating Class Shares, the SGD U Accumulating Class Shares, the USD U 
Accumulating Class Shares, the AUD U Distributing Class Shares, the CHF U Distributing 
Class Shares, the RMB U Distributing Class Shares, the EUR U Distributing Class Shares, 
the GBP U Distributing Class Shares, the HKD U (Monthly) Distributing Class Shares, the 
JPY U Distributing Class Shares, the SGD U (Monthly) Distributing  Class Shares and the 
USD U Distributing Class Shares (if any) in each Portfolio; 
 

US Investment Advisers 
Act  

 

US Investment Advisers Act of 1940, as amended; 
 

US or United States the United States of America, its territories and possessions including the States and the 
District of Columbia; 
 

US$, USD or US Dollars the lawful currency of the United States of America; 
 

Valuation Point means with respect to: 
 
(i)  transferable securities and listed FDI, such time on a Business Day which reflects 

the close of business on the markets relevant to such assets and liabilities;  
(ii) collective investment schemes, the time of publication of the NAV by the relevant 

collective investment scheme; and 
(iii) OTC FDI and portfolio management techniques, the close of business of the 

relevant Business Day; 
 
or such other time as the Directors may determine in respect of a Portfolio from time to 
time and notify to Shareholders.  
 
For the avoidance of doubt, the time at which the Net Asset Value is determined will 
always be after such time as the Directors shall determine as the dealing deadline in 
respect of each Portfolio; 
 

1933 Act the US Securities Act of 1933, as amended; and  
 

1940 Act the US Investment Company Act of 1940, as amended. 
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ANNEX I 
RECOGNISED MARKETS 

 
The exchanges/markets are set out below in accordance with the requirements of the Central Bank, which does not issue a 
list of approved markets. 
 
With the exception of permitted investment in unlisted securities, investment will be limited to the following stock exchanges 
and regulated markets:  
 
(i) Any stock exchange or market in any EU Member State or in any of the following member countries of the OECD: 

Australia, Canada, Japan, New Zealand, Norway, Switzerland and the United States of America. 
 
(ii) Any of the following exchanges or markets: 
 

Argentina  Buenos Aires Stock Exchange   Kuwait  Kuwait Stock Exchange 

 Cordoba Stock Exchange     

 La Plata Stock Exchange   Lebanon  Beirut Stock Exchange 

 Mendoza Stock Exchange     

 Rosario Stock Exchange   Malaysia  Kuala Lumpur Stock Exchange 

     Bumiputra Stock Exchange 

Bahrain  Bahrain Stock Exchange     

    Mauritius  Stock Exchange of Mauritius 

Botswana  Botswana Stock Exchange     

    Mexico  Bolsa Mexicana de Valores 

Brazil  
Bahia-Sergipe-Alagoas Stock 
Exchange 

    

 Brasilia Stock Exchange   Morocco  Casablanca Stock Exchange 

 
Extremo Sul Porto Allegre Stock 
Exchange 

    

 
Minas Esperito Santo Stock 
Exchange 

  Namibia  Namibian Stock Exchange 

 Parana Curitiba Stock Exchange     

 
Pernambuco e Paraiba Recife Stock 
Exchange 

  Nigeria  Nigerian Stock Exchange 

 Regional Fortaleza Stock Exchange     

 Rio de Janeiro Stock Exchange   Oman  Muscat Securities Market 

 Santos Stock Exchange     

 Sao Paulo Stock Exchange   Pakistan  Karachi Stock Exchange 

     Lahore Stock Exchange 

Chile  Santiago Stock Exchange     

 Valparaiso Stock Exchange   Peru  Lima Stock Exchange 

      

China  Shanghai Securities Exchange   Philippines  Philippines Stock Exchange 

 Shenzhen Stock Exchange     

    Qatar  Doha Securities Market 

Colombia  Colombian Stock Exchange     

    Russia  St. Petersburg Stock Exchange 

Croatia  Zagreb Stock Exchange    
Moscow International Stock 
Exchange 

     
Moscow Interbank Currency 
Exchange (equity securities 
only)  

Ecuador  Bolsa de Valores de Quito     

    Saudi Arabia  
Saudi Stock Exchange 
(Tadawul) 

Egypt  
Cairo and Alexandria Stock 
Exchange 
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    Serbia  Belgrade Stock Exchange 

Ghana  Ghana Stock Exchange   Singapore  Singapore Stock Exchange 

     SESDAQ 

Hong Kong  Hong Kong Stock Exchange     

    South Africa  Johannesburg Stock Exchange 

Iceland  OMX Nordic Exchange     

    South Korea  Korea Stock Exchange 

India  Bombay Stock Exchange     

 Madras Stock Exchange   Sri Lanka  Colombo Stock Exchange 

 Delhi Stock Exchange     

 Ahmedabad Stock Exchange   Taiwan  Taiwan Stock Exchange 

 Bangalore Stock Exchange     

 Cochin Stock Exchange   Thailand  Thailand Stock Exchange 

 Gauhati Stock Exchange     

 Magadh Stock Exchange   Turkey  Istanbul Stock Exchange 

 Pune Stock Exchange     

 Hyderabad Stock Exchange   
United Arab 
Emirates  

Abu Dhabi Securities Market 

 Ludhiana Stock Exchange    Dubai Financial Market 

 Uttar Pradesh Stock Exchange    
Dubai International Financial 
Exchange 

 Calcutta Stock Exchange     

    Ukraine  Ukrainian Stock Exchange 

Indonesia  Jakarta Stock Exchange     

 Surabaya Stock Exchange   Uruguay  
ROSPIDE SOCIEDAD DE 
BOLSA S.A  

      

Jordan  Amman Stock Exchange   Venezuela  Bolsa de Valores de Caracas 

      

Kazakhstan  Kazakhstan Stock Exchange   Vietnam  Vietnam Stock Exchange 

      

Kenya  Nairobi Stock Exchange   Zambia  Lusaka Stock Exchange 

  
 (iii) The following exchanges or markets:- 

 
- the market organised by the members of the International Securities Market Association; 
 
- (a) NASDAQ in the United States, (b) the market in the US government securities conducted 

by the primary dealers regulated by the Federal Reserve Bank of New York; and (c) the over-
the-counter market in the United States conducted by primary dealers and secondary dealers 
regulated by the Securities and Exchange Commission and the National Association of 
Securities Dealers and by banking institutions regulated by the US Comptroller of Currency, the 
Federal Reserve System or Federal Deposit Insurance Corporation; 

 
- the over-the-counter market in Japan regulated by the Securities Dealers Association of Japan;  
 
- the French Market for ñTitres des Creance Negotiableò (over-the-counter market in negotiable 

debt instruments); 
 
- the UK market (i) conducted by banks and other institutions regulated by the FSA and subject 

to the Inter-Professional Conduct provisions of the FSAôs Market Conduct Sourcebook and (ii) 
in non-investment products which are subject to the guidance contained in the ñNon-Investment 
Products Codeò drawn up by the participants in the London market, including the FSA and the 
Bank of England (formerly known as ñThe Grey Paperò); and 

 
- the alternative investment market in the United Kingdom regulated and operated by the London 

stock exchange. 
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(iv) any organised exchange or market in the European Economic Area on which futures or options 
contracts are regularly traded. 

 
(v) any stock exchange approved in a member state of the European Economic Area. 
 

FINANCIAL DERIVATIVE INSTRUMENTS 

 
In the case of an investment in financial derivative instrument, in any derivative market approved in a member 
state of the European Economic Area or in any of the following member countries of the OECD: Australia, 
Canada, Japan, New Zealand, Norway, Switzerland and the United States of America and the following 
exchanges or markets: 

Bermuda 
 
Hong Kong SAR 
 
India 
 
 
Korea 
 
Mexico 
 
Taiwan 
 
 
Thailand 
 
Singapore 
 
 
South Africa 

International Futures Exchange (Bermuda) Ltd 
  
Hong Kong Futures Exchange 
  
The Bombay Stock Exchange (The Stock Exchange, Mumbai) 
The National Stock Exchange of India, Limited 
  
Korea Exchange (Futures Market Division) 
  
Mexican Derivatives Exchange 
  
Taiwan Stock Exchange  
Taiwan Futures Exchange 
  
Thailand Futures Exchange Pcl 
  
Singapore Exchange Derivatives Trading, Limited (formerly SIMEX, the Singapore 
International Monetary Exchange) 
  
JSE Securities Exchange South Africa 
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ANNEX II 
PORTFOLIOS                                                                                           

 

Neuberger Berman High Yield Bond Fund 

An investment in the Portfolio should not constitute a substantial proportion of an investment portfolio and may 
not be appropriate for all investors. 

Investment Objective Achieve an attractive level of total return (income plus capital appreciation) from the high yield 
fixed income market. 

Investment Approach The Portfolio will invest primarily in: 
 

¶ High yield fixed income securities issued by US and foreign corporations, which, 
respectively, have their head office or exercise an overriding part of their economic activity 
in the US; and   

¶ High yield fixed income securities issued by governments and agencies in the US that are 
primarily denominated in US Dollars  

 

that are listed, dealt or traded on Recognised Markets  
 
In addition, although the Portfolio will concentrate its investments in the US, the Portfolio may 
also invest in securities of companies located in and governments of Emerging Market 
Countries, which may involve additional risk, relative to investment in more developed 
economies. 

Benchmark The BofAML US HY Master II (USD Total Return Gross of fees), which covers the universe of 
fixed rate, non-investment grade debt. Investors should note that the Portfolio does not intend 
to track this index, which is included here for performance comparison purposes only.  

Base Currency US Dollars (USD) 

Instruments / Asset 
Classes 

The Portfolio will invest mainly in high yield fixed income securities, including: 

¶ Both fixed and floating rate securities 

¶ Corporate bonds, debentures and notes (including freely transferable and unleveraged 
structured notes and freely transferable promissory notes) 

¶ Debt securities issued by governments and commercial banks 

¶ Privately issued mortgage-backed securities, asset-backed securities, structured securities 
that derive interest and principal payments from specified assets or indices (including 
mortgage-backed securities such as pass-through certificates, collateralised mortgage 
obligations, and interest and principal only components of mortgage-backed securities) 

¶ Collateralised mortgage obligations, payment-in-kind bonds (which are bonds that pay 
interest in the form of additional bonds of the same kind), participation interests in loans 
(which are securitised and freely transferable) 

¶ Deferred payment securities (securities which pay regular interest after a predetermined 
date) and zero coupon securities that are rated below investment-grade (often referred to 
as ñjunk bondsò) 

 
High yield fixed income securities are medium or lower rated securities, generally those rated 
below investment grade (Baa3, BBB- or above) by one or more Recognised Rating Agency, 
sometimes referred to as ñjunk bondsò.  
 
The Portfolio may also invest in other debt securities (including without limitation commercial 
paper, certificates of deposit, bankers acceptances, floating rate/variable rate notes and bonds 
which are rated as investment grade by a Recognised Rating Agency) and equity securities 
issued by US and other issuers and listed, dealt or traded on Recognised Markets. 

Investment Restrictions ¶ Under normal market conditions, it is the intention of the Sub-Investment Manager to invest 
at least 80% of the Portfolioôs available assets in high yield fixed income securities 

¶ There are no restrictions on the average maturity of the Portfolio or the maturity of any 
single instrument.  Maturities may vary widely depending on the Investment Manager or the 
Investment Managerôs assessment of interest rate trends and other economic and market 
factors  

¶ Any cash held by the Portfolio will be held solely as an ancillary liquid asset 

¶ The Portfolio may not invest more than 10% of its assets in equity securities  
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Risk ¶ The Investment Manager will take a disciplined approach to investing on behalf of the 
Portfolio by attempting to maintain a portfolio that is typically diversified across issuers, 
industry sectors and maturities 

¶ The Investment Manager will seek to anticipate spread movements in response to changes 
in economic conditions, industry fundamentals, issuer specific financial performance and 
other issuer specific factors. Investment decisions will be based on analysis of historical 
spread relationships, break-even yield spread analysis and total return projections 

¶ The Investment Manager will use forward foreign currency exchange contracts in order to 
hedge currency risk 

¶ Investors should refer to the ñInvestment Restrictionsò and ñInvestment Risksò sections for 
information in relation to the risks associated with investment in Emerging Market Countries 

Typical Investor Profile The Portfolio may be suitable for investors who are prepared to accept the risks of the bond 
market together with higher levels of price volatility than generally associated with fixed income 
funds due to the Portfolioôs investments in emerging market securities and/or below investment 
grade securities.  

Subscriptions  ¶ Subscriptions for Shares in the AUD A Accumulating Class, the AUD B (Monthly) 
Distributing Class, the AUD B Accumulating Class, the AUD C (Monthly) Distributing Class, 
the AUD C Accumulating Class, the AUD C1 (Monthly) Distributing Class, the AUD C1 
Accumulating Class, the AUD C2 (Monthly) Distributing Class, the AUD C2 Accumulating 
Class, the AUD I Accumulating Class, the AUD T (Monthly) Distributing Class, the AUD T 
Accumulating Class,  AUD U Accumulating Class, AUD U Distributing Class, the CHF A 
Distributing Class, the CHF C Accumulating Class,  the CHF C Distributing Class,  the CHF 
U Accumulating Class, the CHF U Distributing Class, the CHF Z Accumulating Class, the 
CHF Z Distributing Class, the EUR A Distributing Class, the EUR B (Monthly) Distributing 
Class, the EUR B Accumulating Class, the EUR C (Monthly) Distributing Class, the EUR C 
Accumulating Class, the EUR C1 (Monthly) Distributing Class, the EUR C1 Accumulating 
Class, the EUR C2 (Monthly) Distributing Class, the EUR C2 Accumulating Class, the EUR 
I Distributing Class, the EUR T (Monthly) Distributing Class, the EUR T Accumulating Class, 
the EUR U Accumulating Class, the EUR U Distributing Class, the EUR Z Accumulating 
Class, the EUR Z Distributing Class, the GBP C (Monthly) Distributing Class, the GBP C 
Accumulating Class, the GBP U Accumulating Class, the GBP U Distributing Class, the 
GBP Z Accumulating Class, the GBP Z Distributing Class, the HKD A (Monthly) Distributing 
Class, the HKD B (Monthly) Distributing Class, the HKD B Accumulating Class, the HKD C 
(Monthly) Distributing Class, the HKD C Accumulating Class, the HKD C1 (Monthly) 
Distributing Class, the HKD C1 Accumulating Class, the HKD C2 (Monthly) Distributing 
Class, the HKD C2 Accumulating Class, HKD I (Monthly) Distributing Class, HKD T 
(Monthly) Distributing Class, the HKD T Accumulating Class, the HKD U Accumulating 
Class, the HKD U (Monthly) Distributing Class, the HKD Z Accumulating Class, the HKD Z 
(Monthly) Distributing Class, JPY A Distributing Class, JPY B (Monthly) Distributing Class, 
JPY B Accumulating Class, JPY C Distributing Class, JPY C Accumulating Class, the JPY 
C1 (Monthly) Distributing Class, the JPY C1 Accumulating Class, the JPY C2 (Monthly) 
Distributing Class, the JPY C2 Accumulating Class, the JPY I Distributing (Monthly) Class, 
the JPY T (Monthly) Distributing Class, the JPY T Accumulating Class, the JPY U 
Accumulating Class, the JPY U Distributing Class, the JPY Z Accumulating Class, the JPY 
Z Distributing Class, the RMB A Accumulating Class, the RMB A (Monthly) Distributing 
Class, the RMB B (Monthly) Distributing Class, the RMB B Accumulating Class, the RMB C 
(Monthly) Distributing Class, the RMB C Accumulating Class, the RMB C1 (Monthly) 
Distributing Class, the RMB C1 Accumulating Class, the RMB C2 (Monthly) Distributing 
Class, the RMB C2 Accumulating Class, the RMB I Accumulating Class, the RMB I 
(Monthly) Distributing Class, the RMB I Distributing Class, the RMB T (Monthly) Distributing 
Class, the RMB T Accumulating Class, the RMB U (Monthly) Distributing Class, the SGD A 
(Monthly) Distributing Class, the SGD B (Monthly) Distributing Class, the SCG B 
Accumulating Class,  the SGD C (Monthly) Distributing Class, the SGD C Accumulating 
Class, the SGD C1 (Monthly) Distributing Class, the SGD C1 Accumulating Class, the SGD 
C2 (Monthly) Distributing Class, the SGD C2 Accumulating Class, the SGD I (Monthly) 
Distributing  Class, the SGD T (Monthly) Distributing Class, the SGD T Accumulating Class, 
the SGD U Accumulating Class, the SGD U (Monthly) Distributing  Class, the SGD Z 
Accumulating Class, the SGD Z (Monthly) Distributing  Class, the USD B (Monthly) 
Distributing Class, the USD B Accumulating Class, the USD C (Monthly) Distributing Class, 
the USD C Distributing Class, the USD C Accumulating Class, the USD C1 (Monthly) 
Distributing Class, the USD C1 Accumulating Class, the USD C2 (Monthly) Distributing 
Class, the USD C2 Accumulating Class, the USD I (Monthly) Distributing Class, the USD T 
(Monthly) Distributing Class, the USD T Accumulating Class, the USD U Accumulating 
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Class, the USD U Distributing Class, the USD U (Monthly) Distributing Class, the USD Z 
Accumulating Class and the USD Z Distributing Class,at the Initial Offer Price will be 
considered during the Initial Offer Period, upon receipt by the Administrator of completed 
share applications and subscription monies as specified in the ñSubscriptionsò section of 
this Prospectus. Such Shares will be issued on the last day of the Initial Offer Period.  

¶ The Initial Offer Price for each of the share classes shall be as follows:  
USD Classes: USD 10 
Euro Classes: EUR 10 
GBP Classes: GBP 10  
JPY Classes: JPY 10 
RMB Classes: RMB 100 
CHF Classes: CHF 10 
SGD Classes: SGD 10 
HKD Classes: HKD 10 
AUD Classes: AUD 10 
SEK Classes: SEK 10  

¶ The Initial Offer Period shall run from 9.00 am on 21 June 2012 to 5.00 pm on 20 December 
2012 or such earlier or later time as the Directors may determine at their discretion and 
notify to the Central Bank and to subscribers. Thereafter, and in the case of all other 
Classes in the Portfolio,  Shares will be issued at their Net Asset Value per Share, subject 
to the provision for Duties and Charges in respect of the issue of the Shares and rounding 
as provided for in the Articles on each Dealing Day. 

¶ Application has been made for Shares in each of the Classes to be admitted to the Official 
List and to trading on the Main Securities Market of the Irish Stock Exchange and such 
Shares are expected to be admitted to listing on or about 20 December 2012. 

 

Fees & Expenses  

Mi. Inial Subscription Holdingnagement Fee**ate of ISE Listing 

Share Class 
Initial 
Sales 
Charge* 

Min. Initial 
Subscriptio
n 

Min. 
Holding 

Management 
Fee** 

Admin 
Fee*** 

Contingent 
Deferred 
sales 
Charge **** 

Distribution 
Fee***** 

Date of 
ISE 
Listing 

AUD A (Monthly) 
Distributing Class 

#
 

5.00% AUD 1,000 
AUD 
1,000 

1.20% 0.20% 0.00% 0.00% 
N/A 

AUD A Accumulating 
Class 

#
 

5.00% AUD 1,000 
AUD 
1,000 

1.20% 0.20% 0.00% 0.00% 
N/A 

AUD B (Monthly) 
Distributing Class 

#
 

0.00% AUD 1,000 N/A 1.80% 0.20% 4.00% 1.00% 
N/A 

AUD B Accumulating 
Class 

#
 

0.00% AUD 1,000 N/A 1.80% 0.20% 4.00% 1.00% 
N/A 

AUD C (Monthly) 
Distributing Class 

#
 

0.00% AUD 1,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

AUD C 
Accumulating Class

#
 

0.00% AUD 1,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

AUD C1 (Monthly) 
Distributing Class

#
 

0.00% AUD 1,000 N/A 1.80% 0.20% 1.00% 1.00% 
N/A 

AUD C1 
Accumulating Class

#
 

0.00% AUD 1,000 N/A 1.80% 0.20% 1.00% 1.00% 
N/A 

AUD C2 (Monthly) 
Distributing Class

#
 

0.00% AUD 1,000 N/A 1.80% 0.20% 2.00% 1.00% 
N/A 

AUD C2 
Accumulating Class

#
 

0.00% AUD 1,000 N/A 1.80% 0.20% 2.00% 1.00% 
N/A 

AUD I Accumulating 
Class 

#
 

0.00% 
AUD 
2,500,000 

AUD 
10,000 

0.60% 0.20% 0.00% 0.00% 
N/A 

AUD I (Monthly) 
Distributing Class 

#
 

0.00% 
AUD 
2,500,000 

AUD 
10,000 

0.60% 0.20% 0.00% 0.00% 
9-Feb-
12 

AUD T (Monthly) 
Distributing Class

#
 

5.00% AUD 1,000 N/A 1.80% 0.20% 0.00% 1.00% 
N/A 

AUD T Accumulating 
Class

#
 

5.00% AUD 1,000 N/A 1.80% 0.20% 0.00% 1.00% 
N/A 

AUD U 
Accumulating Class

#
 

3.00% 
AUD 
500,000 

AUD 
5,000 

0.90% 0.20% 0.00% 0.00% 
N/A 
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AUD U (Monthly) 
Distributing Class 

#
 

3.00% 
AUD 
500,000 

AUD 
5,000 

0.90% 0.20% 0.00% 0.00% 
N/A 

CHF A Accumulating 
Class 

#
 

5.00% CHF 1,000 
CHF 
1,000 

1.20% 0.20% 0.00% 0.00% 
02-Feb -
12 

CHF A Distributing 
Class 

#
 

5.00% CHF 1,000 
CHF 
1,000 

1.20% 0.20% 0.00% 0.00% 
N/A 

CHF C Accumulating 
Class 

#
 

0.00% CHF 1,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

CHF C Distributing 
Class 

#
 

0.00% CHF 1,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

CHF I Accumulating 
Class 

#
 

0.00% 
CHF 
2,500,000 

CHF 
10,000 

0.60% 0.20% 0.00% 0.00% 
02-Feb-
12 

CHF I Distributing 
Class 

#
 

0.00% 
CHF 
2,500,000 

CHF 
10,000 

0.60% 0.20% 0.00% 0.00% 
N/A 

CHF U Accumulating 
Class

#
 

3.00% CHF 500,000 
CHF 
5,000 

0.90% 0.20% 0.00% 0.00% 
N/A 

CHF U Distributing 
Class

#
 

3.00% CHF 500,000 
CHF 
5,000 

0.90% 0.20% 0.00% 0.00% 
N/A 

CHF Z Accumulating  
Class

#
 
+
 

0.00% 
CHF 
10,000,000 

CHF 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

N/A 

CHF Z Distributing 
Class

#
 
+
 

0.00% 
CHF 
10,000,000 

CHF 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

N/A 

CLP A Accumulating 
Class 

#
 

5.00% CLP 500,000 
CLP 
500,000 

1.20% 0.20% 0.00% 0.00% 
N/A 

CLP I Accumulating 
Class 

#
 

0.00% 
CLP 
1,250,000,00
0 

CLP 
5,000,000 

0.60% 0.20% 0.00% 0.00% 
02-Feb-
12 

EUR A Accumulating 
Class 

#
 

5.00% EUR 1,000 
EUR 
1000 

1.20% 0.20% 0.00% 0.00% 
04-May-
06 

EUR A Distributing 
Class

#
 

5.00% EUR 1,000 
EUR 
1,000 

1.20% 0.20% 0.00% 0.00% 
N/A 

EUR A (Monthly) 
Distributing Class 

#
 

5.00% EUR 1,000 
EUR 
1,000 

1.20% 0.20%  0.00% 0.00% 
N/A 

EUR B (Monthly) 
Distributing Class

#
 

0.00% EUR 1,000 N/A 1.80% 0.20% 4.00% 1.00% 
N/A 

EUR B Accumulating 
Class

#
 

0.00% EUR 1,000 N/A 1.80% 0.20% 4.00% 1.00% 
N/A 

EUR C (Monthly) 
Distributing Class

#
 

0.00% EUR 1,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

EUR C 
Accumulating Class

#
 

0.00% EUR 1,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

EUR C1 (Monthly) 
Distributing Class

#
 

0.00% EUR 1,000 N/A 1.80% 0.20% 1.00% 1.00% 
N/A 

EUR C1 
Accumulating Class

#
 

0.00% EUR 1,000 N/A 1.80% 0.20% 1.00% 1.00% 
N/A 

EUR C2 (Monthly) 
Distributing Class

#
 

0.00% EUR 1,000 N/A 1.80% 0.20% 2.00% 1.00% 
04-May-
06 

EUR C2 
Accumulating Class

#
 

0.00% EUR 1,000 N/A 1.80% 0.20% 2.00% 1.00% 
N/A 

EUR I Accumulating 
Class 

#
 

0.00% 
EUR 
2,500,000 

EUR 
10,000 

0.60% 0.20% 0.00% 0.00% 
04-May-
06 

EUR I Distributing 
Class

#
 

0.00% 
EUR 
2,500,000 

EUR 
10,000 

0.60% 0.20% 0.00% 0.00% 
N/A 

EUR T (Monthly) 
Distributing Class 

#
 

5.00% EUR 1,000 N/A 1.80% 0.20% 0.00% 1.00% 
N/A 

EUR T Accumulating 
Class

#
 

5.00% EUR 1,000 N/A 1.80% 0.20% 0.00% 1.00% 
N/A 

EUR U 
Accumulating Class

#
 

3.00% 
EUR 
500,000 

EUR 
5,000 

0.90% 0.20% 0.00% 0.00% 
28-Jul-
10 

EUR U Distributing 
Class 

#
 

3.00% 
EUR 
500,000 

EUR 
5,000 

0.90% 0.20% 0.00% 0.00% 
N/A 

EUR Z Accumulating  
Class

#
 
+
 

0.00% 
EUR 
10,000,000 

EUR 
10,000 

0.00% 0.20% 
0.00% 0.00% N/A 
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EUR Z Distributing  
Class

#
 
+
 

0.00% 
EUR 
10,000,000 

EUR 
10,000 

0.00% 0.20% 
0.00% 0.00% N/A 

GBP A Accumulating 
Class 

#
 

5.00% GBP 50,000 
GBP 
10,000 

1.20% 0.20% 0.00% 0.00% 
09-Feb-
12 

GBP A Distributing 
Class 

#
 

5.00% GBP 50,000 
GBP 
10,000 

1.20% 0.20% 0.00% 0.00% 
04-Apr-
12 

GBP C (Monthly) 
Distributing Class

#
  

0.00% GBP 50,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

GBP C 
Accumulating Class

#
 

0.00% GBP 50.,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

GBP I Accumulating 
Class 

#
 

0.00% 
GBP 
2,500,000 

GBP 
10,000 

0.60% 0.20% 0.00% 0.00% 
28-Jul-
10 

GBP I Distributing 
Class

#
 

0.00% 
GBP 
2,500,000 

GBP 
10,000 

0.60% 0.20% 0.00% 0.00% 
08-Nov-
06 

GBP U 
Accumulating Class

#
 

3.00% 
GBP 
500,000 

GBP 
5,000 

0.90% 0.20% 0.00% 0.00% 
N/A 

GBP U Distributing 
Class 

#
 

3.00% 
GBP 
500,000 

GBP 
5,000 

0.90% 0.20% 0.00% 0.00% 
N/A 

GBP Z Accumulating  
Class

# +
 

0.00% 
GBP 
10,000,000 

GBP 
10,000 

0.00% 0.20% 
0.00% 0.00% N/A 

GBP Z Distributing  
Class

#
 
+
 

0.00% 
GBP 
10,000,000 

GBP 
10,000 

0.00% 0.20% 
0.00% 0.00% N/A 

HKD A Accumulating 
Class 

#
 

5.00% HKD 10,000 
HKD 
10,000 

1.20% 0.20% 0.00% 0.00% 
N/A 

HKD A (Monthly) 
Distributing Class

#
 

5.00% HKD 10,000 
HKD 
10,000 

1.20% 0.20% 0.00% 0.00% 
N/A 

HKD B (Monthly) 
Distributing Class

#
 

0.00% HKD 10,000 N/A 1.80% 0.20% 4.00% 1.00% 
N/A 

HKD B Accumulating 
Class

#
  

0.00% HKD 10,000 N/A 1.80% 0.20% 4.00% 1.00% 
N/A 

HKD C (Monthly) 
Distributing Class

#
 

0.00% HKD 10,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

HKD C 
Accumulating Class

#
 

0.00% HKD 10,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

HKD C1 (Monthly) 
Distributing Class 

#
  

0.00% HKD 10,000 N/A 1.80% 0.20% 1.00% 1.00% 
N/A 

HKD C1 
Accumulating Class

#
 

0.00% HKD 10,000 N/A 1.80% 0.20% 1.00% 1.00% 
N/A 

HKD C2 (Monthly) 
Distributing Class

#
 

0.00% HKD 10,000 N/A 1.80% 0.20% 2.00% 1.00% 
N/A 

HKD C2 
Accumulating Class

#
 

0.00% HKD 10,000 N/A 1.80% 0.20% 2.00% 1.00% 
N/A 

HKD I Accumulating 
Class 

#
 

0.00% 
HKD 
25,000,000 

HKD 
100,000  

0.60% 0.20% 0.00% 0.00% 
N/A 

HKD I (Monthly) 
Distributing Class

#
 

0.00% 
HKD 
25,000,000 

HKD 
100,000 

0.60% 0.20% 0.00% 0.00% 
N/A 

HKD T (Monthly) 
Distributing Class

#
 

5.00% HKD 10,000 N/A 1.80% 0.20% 0.00% 1.00% 
N/A 

HKD T Accumulating 
Class

#
 

5.00% HKD 10,000 N/A 1.80% 0.20% 0.00% 1.00% 
N/A 

HKD U 
Accumulating Class

#
 

3.00% 
HKD 
5,000,000 

HKD 
50,000 

0.90% 0.20% 0.00% 0.00% 
N/A 

HKD U (Monthly) 
Distributing Class

#
 

3.00% 
HKD 
5,000,000 

HKD 
50,000 

0.90% 0.20% 0.00% 0.00% 
N/A 

HKD Z Accumulating  
Class

+ #
  

0.00% 
HKD 
100,000,000 

HKD 
100,000  

0.00% 0.20% 
0.00% 0.00% N/A 

HKD Z (Monthly) 
Distributing  
Class

+ #
 

0.00% 
HKD 
100,000,000 

HKD 
100,000  

0.00% 0.20% 
0.00% 0.00% N/A 

ILS I Accumulating 
Class

#
 

0.00% 
ILS 
12,500,000 

ILS 
50,000 

0.60% 0.20% 0.00% 0.00% 
N/A 

ILS I Distributing 
Class 

#
 

0.00% 
ILS 
12,500,000 

ILS 
50,000  

0.60% 0.20% 0.00% 0.00% 
N/A 
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JPY A Accumulating 
Class

#
 

5.00% JPY 100,000 
JPY 
5,000  

1.20% 0.20% 0.00% 0.00% 
N/A 

JPY A Distributing 
Class

#
 

5.00% JPY 100,000 
JPY 
5,000  

1.20% 0.20% 0.00% 0.00% 
N/A 

JPY B (Monthly) 
Distributing Class 

#
 

0.00% JPY 100,000 N/A 1.80% 0.20% 4.00% 1.00% 
N/A 

JPY B Accumulating 
Class 

#
 

0.00% JPY 100,000 N/A 1.80% 0.20% 4.00% 1.00% 
N/A 

JPY C Accumulating 
Class

#
 

0.00% JPY 100,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

JPY C Distributing 
Class

#
 

0.00% JPY 100,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

JPY C1 (Monthly) 
Distributing Class 

#
 

0.00% JPY 100,000 N/A 1.80% 0.20% 1.00% 1.00% 
N/A 

JPY C1 
Accumulating Class

#
 

0.00% JPY 100,000 N/A 1.80% 0.20% 1.00% 1.00% 
N/A 

JPY C2 (Monthly) 
Distributing Class 

#
 

0.00% JPY 100,000 N/A 1.80% 0.20% 2.00% 1.00% 
N/A 

JPY C2 
Accumulating Class

#
 

0.00% JPY 100,000 N/A 1.80% 0.20% 2.00% 1.00% 
N/A 

JPY I Accumulating 
Class # 

0.00% 
JPY 
500,000,000 

JPY 
1,000,000 

0.60% 0.20% 0.00% 0.00% 
28-Aug-
09 

JPY I Distributing 
(Monthly) Class 

#
 

0.00% 
JPY 
500,000,000 

JPY 
1,000,000 

0.60% 0.20% 0.00% 0.00% 
N/A 

JPY T (Monthly) 
Distributing Class 

#
 

5.00% JPY 100,000 N/A 1.80% 0.20% 0.00% 1.00% 
N/A 

JPY T Accumulating 
Class 

#
 

5.00% JPY 100,000 N/A 1.80% 0.20% 0.00% 1.00% 
N/A 

JPY U Accumulating 
Class 

#
 

3.00% 
JPY 
50,000,000 

JPY 
100,000 

0.90% 0.20% 0.00% 0.00% 
N/A 

JPY U Distributing 
Class

#
 

3.00% 
JPY 
50,000,000 

JPY 
100,000 

0.90% 0.20% 0.00% 0.00% 
N/A 

JPY Z Accumulating  
Class

+ #
  

0.00% 
JPY 
2,000,000,000 

JPY 
100,000 

0.00% 0.20% 
0.00% 0.00% N/A 

JPY Z Distributing  
Class

+ #
 

0.00% 
JPY 
2,000,000,000 

JPY 
100,000 

0.00% 0.20% 
0.00% 0.00% N/A 

RMB A 
Accumulating Class

#
 

5.00% RMB 10,000 N/A 1.20% 0.20% 0.00% 0.00% 
N/A 

RMB A (Monthly) 
Distributing Class

#
 

5.00% RMB 10,000 N/A 1.20% 0.20% 0.00% 0.00% 
N/A 

RMB B (Monthly) 
Distributing Class

#
  

0.00% RMB 10,000 N/A 1.80% 0.20% 4.00% 1.00% 
N/A 

RMB B 
Accumulating Class

#
 

0.00% RMB 10,000 N/A 1.80% 0.20% 4.00% 1.00% 
N/A 

RMB C (Monthly) 
Distributing Class

#
  

0.00% RMB 10,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

RMB C 
Accumulating Class

#
 

0.00% RMB 10,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

RMB C1 (Monthly) 
Distributing Class

#
 

0.00% RMB 10,000 N/A 1.80% 0.20% 1.00% 1.00% 
N/A 

RMB C1 
Accumulating Class

#
 

0.00% RMB 10,000 N/A 1.80% 0.20% 1.00% 1.00% 
N/A 

RMB C2 (Monthly) 
Distributing Class

#
 

0.00% RMB 10,000 N/A 1.80% 0.20% 2.00% 1.00% 
N/A 

RMB C2 
Accumulating Class

#
 

0.00% RMB 10,000 N/A 1.80% 0.20% 2.00% 1.00% 
N/A 

RMB I Accumulating 
Class 

#
 

0.00% 
RMB 
15,000,000 

RMB 
100,000 

0.60% 0.20% 0.00% 0.00% 
N/A 

RMB I Distributing 
Class

#
 

0.00% 
RMB 
15,000,000 

RMB 
100,000 

0.60% 0.20% 0.00% 0.00% 
N/A 

RMB I (Monthly) 
Distributing Class

#
 

0.00% 
RMB 
15,000,000 

RMB 
100,000 

0.60% 0.20% 0.00% 0.00% 
N/A 

RMB T (Monthly) 5.00% RMB 10,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 
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Distributing Class
#
  

RMB T 
Accumulating Class

#
 

5.00% RMB 10,000 N/A 1.80% 0.20% 0.00% 1.00% 
N/A 

RMB U (Monthly) 
Distributing Class 

#
  

3.00% 
RMB 
3,000,000 

RMB 
30,000 

0.90% 0.20% 0.00% 0.00% 
N/A 

SEK A Accumulating 
Class 

#
 

5.00% SEK 5,000 
SEK 
5,000 

1.20% 0.20% 0.00% 0.00% 
-2-Feb-
12 

SEK I Accumulating 
Class 

#
 

0.00% 
SEK 
12,500,000 

SEK 
50,000 

0.60% 0.20% 0.00% 0.00% 
N/A 

SEK I Distributing 
Class 

#
 

0.00% 
SEK 
12,500,00 

SEK 
50,000 

0.60% 0.20% 0.00% 0.00% 
N/A 

SGD A 
Accumulating Class

#
 

5.00% SGD 2,000 
SGD 
2,000 

1.20% 0.20% 0.00% 0.00% 
04-Apr-
12 

SGD A (Monthly) 
Distributing Class

#
 

5.00% SGD 2,000 
SGD 
2,000 

1.20% 0.20% 0.00% 0.00% 
N/A 

SGD A (Monthly) 
Distributing Class 

#
 

0.00% SGD2,000 N/A 1.20% 0.20%  0.00% 0.00% N/A 

SGD B (Monthly) 
Distributing Class

#
  

0.00% SGD 2,000 N/A 1.80% 0.20% 4.00% 1.00% 
N/A 

SGD B 
Accumulating Class

#
 

0.00% SGD 2,000 N/A 1.80% 0.20% 4.00% 1.00% 
N/A 

SGD C (Monthly) 
Distributing Class

#
 

0.00% SGD 2,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

SGD C 
Accumulating Class

#
 

5.00% SGD 2,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

SGD C1 (Monthly) 
Distributing Class 

#
  

0.00% SGD 2,000 N/A 1.80% 0.20% 1.00% 1.00% 
N/A 

SGD C1 
Accumulating Class

#
  

0.00% SGD 2,000 N/A 1.80% 0.20% 1.00% 1.00% 
N/A 

SGD C2 (Monthly) 
Distributing Class

#
 

0.00% SGD 2,000 N/A 1.80% 0.20% 2.00% 1.00% 
N/A 

SGD C2 
Accumulating Class

#
 

0.00% SGD 2,000 N/A 1.80% 0.20% 2.00% 1.00% 
N/A 

SGD I Accumulating 
Class

#
 

0.00% 
SGD 
4,000,000 

SGD 
20,000 

0.60% 0.20% 0.00% 0.00% 
N/A 

SGD I (Monthly) 
Distributing Class 

#
 

0.00% 
SGD 
4,000,000 

SGD 
20,000 

0.60% 0.20% 0.00% 0.00% 
N/A 

SGD T (Monthly) 
Distributing Class 

#
 

5.00% SGD 2,000 N/A 1.80% 0.20% 0.00% 1.00% 
N/A 

SGD T Accumulating 
Class 

#
 

5.00% SGD 2,000 N/A 1.80% 0.20% 0.00% 1.00% 
N/A 

SGD U 
Accumulating Class

# 
 

3.00% 
SGD 
750,000 

SGD 
7,500 

0.90% 0.20% 0.00% 0.00% 
N/A 

SGD U (Monthly) 
Distributing  Class 

#
  

3.00% 
SGD 
750,000 

SGD 
7,500 

0.90% 0.20% 0.00% 0.00% 
N/A 

SGD Z Accumulating  
Class

+ #
  

0.00% 
SGD 
16,000,000 

SGD 
7,500 

0.00% 0.20% 
0.00% 0.00% N/A 

SGD Z (Monthly) 
Distributing   
Class

+ #
 

0.00% 
SGD 
16,000,000 

SGD 
7,500 

0.00% 0.20% 
0.00% 0.00% N/A 

USD A Accumulating 
Class  

5.00% USD 1,000 
USD 
1,000 

1.20% 0.20% 0.00% 0.00% 
01-06-
10 

USD A Distributing 
Class  

5.00% USD 1,000 
USD 
1,000 

1.20% 0.20% 0.00% 0.00% 
04-Apr-
12 

USD A (Monthly) 
Distributing Class  

5.00% USD 1,000 
USD 
1,000 

 
1.20% 

 
0.20%  

0.00% 0.00% N/A 

USD B (Monthly) 
Distributing Class  

0.00% USD 1,000 N/A 1.80% 0.20% 4.00% 1.00% 
N/A 

USD B Accumulating 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 4.00% 1.00% 
N/A 

USD C (Monthly) 
Distributing Class  

0.00% USD 1,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

USD C Distributing 0.00% USD 1,000 N/A 0.80% 0.20% 0.00% 1.00% N/A 
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Class  

USD C 
Accumulating Class  

0.00% USD 1,000 N/A 0.80% 0.20% 0.00% 1.00% 
N/A 

USD C1 (Monthly) 
Distributing Class  

0.00% USD 1,000 N/A 1.80% 0.20% 1.00% 1.00% 
N/A 

USD C1 
Accumulating Class  

0.00% USD 1,000 N/A 1.80% 0.20% 1.00% 1.00% 
N/A 

USD C2 (Monthly) 
Distributing Class  

0.00% USD 1,000 N/A 1.80% 0.20% 2.00% 1.00% 
N/A 

USD C2 
Accumulating Class  

0.00% USD 1,000 N/A 1.80% 0.20% 2.00% 1.00% 
N/A 

USD I Accumulating 
Class  

0.00% 
USD 
2,500,000 

USD 
10,000 

0.60% 0.20% 0.00% 0.00% 
04-May-
06 

USD I Distributing 
Class  

0.00% 
USD 
2,500,000 

USD 
10,000 

0.60% 0.20% 0.00% 0.00% 
01-Jun-
10 

USD I (Monthly) 
Distributing Class  

0.00% 
USD 
2,500,000 

USD 
10,000 

0.60% 0.20% 0.00% 0.00% 
N/A 

USD T (Monthly) 
Distributing Class  

5.00% USD 1,000 N/A 1.80% 0.20% 0.00% 1.00% 
N/A 

USD T Accumulating 
Class  

5.00% USD 1,000 N/A 1.80% 0.20% 0.00% 1.00% 
N/A 

USD U 
Accumulating Class  

3.00% 
USD 
500,000 

USD 
5,000 

0.90% 0.20% 0.00% 0.00% 
N/A 

USD U Distributing 
Class  

3.00% 
USD 
500,000 

USD 
5,000 

0.90% 0.20% 0.00% 0.00% 
N/A 

USD U (Monthly) 
Distributing Class  

3.00% 
USD 
500,000 

USD 
5,000 

0.90% 0.20% 0.00% 0.00% 
N/A 

USD Z Accumulating  
Class

+
  

0.00% 
USD 
10,000,000 

USD 
10,000 

0.00% 0.20% 
0.00% 0.00% N/A 

USD Z Distributing  
Class

+
 

0.00% 
USD 
10,000,000 

USD 
10,000 

0.00% 0.20% 
0.00% 0.00% N/A 

 
#
  Hedged Class 

 
*  The initial sales charge is a percentage of the purchase price and may be charged by either the Distributor or the 

Sub-Distributor. 
 
**  The management fee covers all investment management and distribution fees payable by the Portfolio. 
 
***  The administration fee is up to the amount shown, subject to a minimum annual fee of USD 75,000. 
 
**** The contingent deferred sales charge will be 1% (C1 Shares), 2% (C2 Shares) or 4% (B Shares) of the lower of the 
Net Asset Value per Share on the Dealing Day on which the relevant Shares were (i) issued or (ii) redeemed 
  
+ Acceptance by the Company of subscriptions in this Class is conditional upon the execution of a separate agreement 
between the investor and the Investment Manager.



 
 

- 69 - 

 

Neuberger Berman Diversified Currency Fund 

Investors should note that the Portfolio may achieve its investment objective by investing principally in financial derivative 
instruments as described below which may be complex and sophisticated in nature.  

Investment 
Objective 

Generate an absolute return over a medium to long term investment horizon with a moderate level of volatility. 

Investment 
Approach 

The Portfolio will invest primarily in global liquid currencies (including, without limitation, Australian Dollars, 
Canadian Dollars, Swiss Franc, Euro, Sterling, Japanese Yen, Norwegian Krone, New Zealand Dollars, 
Swedish Krona and US Dollars) using a fundamentally driven, relative value approach.  
 
The four-stage investment approach is discretionary in nature and is designed to achieve a diversified, highly 
liquid Portfolio and may, depending on prevailing market conditions, combine fundamental analysis with a 
more quantitative approach, designed to consider multiple drivers and trading strategies over different time 
horizons. 
 
Stage one of the process is the construction of the Portfolio and this includes stage two, which is the analysis 
of fundamental factors that may, on a discretionary basis, include such variables as opportunities for growth, 
currency stability, yield, monetary policy, capital flows and risk characteristics, over short-, medium- and long-
term investment horizons. 
 
Following the analysis and portfolio construction stages, stages three and four of the investment process are 
trade implementation and risk management, conducted on a pre-trade, post-trade and ongoing basis. 
 
The securities which the Portfolio invests in may be listed on Recognised Markets globally. The Portfolio may 
take positions in currencies representing either a long or, using FDI, short exposure to the currency with 
respect to the Base Currency. 

Benchmark The Bank of America Merrill Lynch 3-Month Treasury Bill Index (USD Total Return Gross of fees) which is 
comprised of a single U.S. Treasury Bill issue purchased at the beginning of each month and held for a full 
month, at which time that issue is sold and rolled into a newly selected issue which has a maturity date closest 
to, but not beyond 90 days from the rebalance date. Investors should note that the Portfolio does not intend to 
track this index, which is included here for performance comparison purposes only. 

Base Currency US Dollars (USD) 

Instruments / Asset 
Classes 

The Portfolio can invest in the following products: 

¶ FDI (including but not limited to spot and forward currency contracts, currency swaps, non deliverable 
currency forwards, currency options and currency futures);  

¶ Cash instruments and liquid assets (including, without limitation, for efficient portfolio management 
purposes and in accordance with the conditions and limits set out in the UCITS Regulations, repurchase 
agreements);  

¶ High quality (being rated BBB or above or equivalent by a Recognised Rating Agency) short term money 
market instruments such as bank deposits, fixed or floating rate instruments (including but not limited to 
commercial paper), floating rate notes, certificates of deposit, debentures, asset backed securities and 
government or corporate bonds, cash and cash equivalents (including but not limited to treasury bills); and  

¶ Eligible collective investment schemes. 
 
FDI will be used for investment purposes and subject to the conditions and limits imposed by the Central Bank 
as set out in this Prospectus 
 

¶ Swaps may include foreign exchange, interest rate swaps and total return swaps and may be used to 
achieve a profit as well as to hedge existing long positions   

¶ Future contracts may be used to hedge against market risk or to gain exposure to an underlying market  

¶ Forward contracts may be used to hedge or to gain exposure to an increase in the value of an asset, 
currency or deposit  

¶ Options may be used to hedge or to achieve exposure to a particular market instead of using a physical 
security. 

 
As the Portfolio may purchase FDI generally using only a fraction of the assets that would be needed to 
purchase the relevant securities directly, the remainder of the assets allocated to the Investment Manager 
may be invested in the other types of securities listed above. The Investment Manager and/or Sub-Investment 
Manager  may therefore seek to achieve greater returns by purchasing derivative instruments and investing 
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the remaining assets in such other securities to add excess return.  

Investment 
Restrictions 

To ensure that the Portfolio does not breach the requirements regarding counterparty risk exposure, as set 
out in the ñInvestment Restrictionsò section of the Prospectus, the Portfolio will require that the Counterparties 
collateralise the Portfolioôs exposure to them under the Swaps where necessary so that such exposure will be 
less than 10% of the Portfolioôs Net Asset Value at all times, where the Counterparty is a Relevant Institution 
and less than 5% of its Net Asset Value, where the Counterparty is not a Relevant Institution.  
 
In accordance with the requirements of the Central Bank, the Counterparties will be required to transfer title to 
all collateral to the Portfolio and collateral will be held in a segregated account by the Custodian or its 
delegate.  

¶ The collateral will be marked to market daily and, in the event of a default by a Counterparty, the Portfolio 
will have instant access to the relevant collateral without recourse to the Counterparty  

¶ The collateral will be held at the risk of Counterparty and the Portfolio will hold a preferred security interest 
in the collateral  

The Investment Manager on behalf of the Portfolio will monitor the collateral to ensure that the securities to be 
provided as collateral will, at all times, fall within the categories permitted by the Central Bank and be fully 
diversified in accordance with the requirements set out in the ñInvestment Restrictionsò section of the 
Prospectus. 

Typical Investor 
Profile 

The Portfolio may be suitable for investors who are prepared to accept the risks of the foreign exchange 
market together with the use of FDI. 

Risk ¶ The Portfolio may be leveraged as a result of its use of FDI.  The Portfolioôs global exposure is subject to an 
advanced risk management process which, in compliance with the UCITS Regulations, aims to ensure that 
on any day the Value-at-Risk of the Portfolio will be no greater than 4.47% of the Net Asset Value. The 
Value-at-Risk of the Portfolio is a daily estimation of the maximum loss which the Portfolio may incur over a 
1 day horizon and is arrived at through quantitative simulations with a 99% confidence interval. This 
process is described in detail in the statement of risk management procedures of the Company and its 
appendix in respect of the Portfolio 

¶ The Investment Manager will use forward foreign currency exchange contracts in order to hedge currency 
risk 

¶ Investors should refer to the ñInvestment Restrictionsò and ñInvestment Risksò sections for information in 
relation to the risks associated with the use of derivative instruments and the Companyôs risk management 
policy with respect to FDI contained in the RMP Statement. 

Initial 
Subscriptions  

¶ Subscriptions for Shares in the AUD A Distributing Class, AUD B Distributing Class, the AUD B 
Accumulating Class, the AUD C Distributing Class, the AUD C Accumulating Class, the AUD C1 
Distributing Class, the AUD C1 Accumulating Class, the AUD C2 Distributing Class, the AUD C2 
Accumulating Class, the AUD I Distributing Class, the AUD T Distributing Class, the AUD T Accumulating 
Class,  AUD U Accumulating Class, AUD U Distributing Class, the CHF A Distributing Class, the CHF C 
Accumulating Class,  the CHF C Distributing Class, the CHF I Distributing Class, the CHF U Accumulating 
Class,  the CHF U Distributing Class, the CHF Z Accumulating Class, the CHF Z Distributing Class, the 
EUR B Distributing Class, the EUR B Accumulating Class, the EUR C Distributing Class, the EUR C 
Accumulating Class, the EUR C1 Distributing Class, the EUR C1 Accumulating Class, the EUR C2 
Distributing Class, the EUR C2 Accumulating Class, the EUR T Distributing Class, the EUR T Accumulating 
Class, the EUR U Accumulating Class, the EUR U Distributing Class, the EUR Z Accumulating Class, the 
EUR Z Distributing Class, the GBP C Distributing Class, the GBP C Accumulating Class, the GBP U 
Accumulating Class, the GBP U Distributing Class, the GBP Z Accumulating Class, the GBP Z Distributing 
Class, the HKD A (Monthly) Distributing Class, the HKD B (Monthly) Distributing Class, the HKD B 
Accumulating Class, the HKD C (Monthly) Distributing Class, the HKD C Accumulating Class, the HKD C1 
(Monthly) Distributing Class, the HKD C1 Accumulating Class, the HKD C2 (Monthly) Distributing Class, the 
HKD C2 Accumulating Class, HKD I (Monthly) Distributing Class, HKD T (Monthly) Distributing Class, the 
HKD T Accumulating Class, the HKD U Accumulating Class, the HKD U (Monthly) Distributing Class, the 
HKD Z Accumulating Class, the HKD Z (Monthly) Distributing Class, JPY A Distributing Class, JPY B 
Distributing Class, JPY B Accumulating Class, JPY C Distributing Class, JPY C Accumulating Class, the 
JPY C1 Distributing Class, the JPY C1 Accumulating Class, the JPY C2 Distributing Class, the JPY C2 
Accumulating Class, the JPY I Distributing Class, the JPY T Distributing Class, the JPY T Accumulating 
Class, the JPY U Accumulating Class, the JPY U Distributing Class, the JPY Z Accumulating Class, the 
JPY Z Distributing Class, the RMB A Accumulating Class, the RMB A Distributing Class, the RMB B 
Distributing Class, the RMB B Accumulating Class, the RMB C Distributing Class, the RMB C Accumulating 
Class, the RMB C1 Distributing Class, the RMB C1 Accumulating Class, the RMB C2 Distributing Class, the 
RMB C2 Accumulating Class, the RMB I Accumulating Class, the RMB I Distributing Class, the RMB T 
Distributing Class, the RMB T Accumulating Class, SEK I Distributing Class, the SGD A (Monthly) 
Distributing Class, the SGD B (Monthly) Distributing Class, the SCG B Accumulating Class,  the SGD C 
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(Monthly) Distributing Class, the SGD C Accumulating Class, the SGD C1 (Monthly) Distributing Class, the 
SGD C1 Accumulating Class, the SGD C2 (Monthly) Distributing Class, the SGD C2 Accumulating Class, 
the SGD I (Monthly) Distributing  Class, the SGD T (Monthly) Distributing Class, the SGD T Accumulating 
Class, the SGD U Accumulating Class, the SGD U (Monthly) Distributing  Class, the SGD Z Accumulating 
Class, the SGD Z (Monthly) Distributing  Class,  the USD B Distributing Class, the USD B Accumulating 
Class, the USD C Distributing Class, the USD C Accumulating Class, the USD C1 Distributing Class, the 
USD C1 Accumulating Class, the USD C2 Distributing Class, the USD C2 Accumulating Class, the USD T 
Distributing Class, the USD T Accumulating Class, the USD U Accumulating Class, the USD U Distributing 
Class, the USD Z Accumulating Class and the USD Z Distributing Class at the Initial Offer Price will be 
considered during the Initial Offer Period, upon receipt by the Administrator of completed share applications 
and subscription monies as specified in the ñSubscriptionsò section of this Prospectus. Such Shares will be 
issued on the last day of the Initial Offer Period. 

¶ The Initial Offer Period shall run from 9.00 am on 21 June 2012 to 5.00 pm on 20 December 2012 or such 
earlier or later time as the Directors may determine at their discretion and notify to the Central Bank and to 
subscribers.  

¶ The Initial Offer Price for each of the share classes shall be as follows: 
 

USD Classes: USD 10 
Euro Classes: EUR 10 
GBP Classes: GBP 10  
JPY Classes: JPY 10 
RMB Classes: RMB 100 
CHF Classes: CHF 10 
SGD Classes: SGD 10 
HKD Classes: HKD 10 
AUD Classes: AUD 10 
SEK Classes: SEK 10  

 
Thereafter, Shares will be issued at their Net Asset Value per Share, subject to the provision for Duties and 
Charges in respect of the issue of the Shares and rounding as provided for in the Articles on each Dealing 
Day. 
 

¶ Application has been made for Shares in each of the Classes to be admitted to the Official List and to 
trading on the Main Securities Market of the Irish Stock Exchange and such Shares are expected to be 
admitted to listing on or about 20 December 2012 2012. 

 

 

Share Class 

Initial 
Sales 
Charge
* 

Min. Initial 
Subscription 

Min. Holding 
Management 
Fee** 

Admin 
Fee*** 

Contingent 
Deferred 
sales 
Charge **** 

Distribution 
Fee***** 

Date of 
ISE Listing 

AUD A 
Distributing 
Class # 

5.00% AUD 1,000 AUD 1,000 1.50% 0.20% 0.00% 0.00% N/A 

AUD A 
Accumulating 
Class # 

5.00% AUD 1,000 AUD 1,000 1.50% 0.20% 0.00% 0.00% N/A 

AUD B  
Distributing 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

AUD B 
Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

AUD C  
Distributing 
Class #  

0.00% AUD 1,000 N/A 1.25% 0.20% 0.00% 1.00%  N/A 

AUD C 
Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.25% 0.20% 0.00% 1.00% N/A 

AUD C1  
Distributing 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 
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AUD C1 
Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

AUD C2  
Distributing 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

AUD C2 
Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

AUD I 
Accumulating 
Class # 

0.00% 
AUD 
2,500,000 

AUD 10,000 1.00% 0.20% 0.00% 0.00%  N/A 

AUD I 
Distributing 
Class # 

0.00% 
AUD 
2,500,000 

AUD 10,000 1.00% 0.20% 0.00% 0.00% N/A 

AUD T  
Distributing 
Class #  

5.00% AUD 1,000 N/A 1.80% 0.20% 0.00% 0.00% N/A 

AUD T 
Accumulating 
Class #  

5.00% AUD 1,000 N/A 1.80% 0.20% 0.00% 0.00% N/A 

AUD U 
Accumulating 
Class #  

3.00% AUD 500,000 AUD 5,000 
 
1.30% 0.20% 0.00% 0.00% N/A 

AUD U 
Distributing 
Class #  

3.00% AUD 500,000 AUD 5,000 
 
1.30% 0.20% 0.00% 0.00% 

N/A 
 

CAD I 
Accumulating 
Class # 

0.00% 
CAD 
2,500,000 

CAD 10,000 1.00% 0.20% 0.00% 0.00% 09-Feb-12 

CHF A 
Accumulating 
Class # 

5.00% CHF 1,000 CHF 1,000 1.50% 0.20% 0.00% 0.00%  N/A 

CHF A 
Distributing 
Class # 

5.00% CHF 1,000 CHF 1,000 1.50% 0.20% 0.00% 0.00%  N/A 

CHF C 
Accumulating 
Class # 

0.00% CHF 1,000 N/A 1.25% 0.20% 0.00% 1.00% 28-Apr-10 

CHF C 
Distributing 
Class # 

0.00% CHF 1,000 N/A 1.25% 0.20% 0.00% 1.00% N/A 

CHF I 
Accumulating 
Class # 

0.00% 
CHF 
2,500,000 

CHF 10,000 1.00% 0.20% 0.00% 0.00%  N/A 

CHF I 
Distributing 
Class # 

0.00% 
CHF 
2,500,000 

CHF 10,000 1.00% 0.20% 0.00% 0.00%  N/A 

CHF U 
Accumulating 
Class# 

3.00% CHF 500,000 CHF 5,000 
 
1.30% 0.20% 0.00% 0.00%  N/A 

CHF U 
Distributing 
Class# 

3.00% CHF 500,000 CHF 5,000 
 
1.30% 0.20% 0.00% 0.00%  N/A 

CHF Z 
Accumulating  
Class# + 

0.00% 
CHF 
10,000,000 

CHF 10,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

CHF Z 
Distributing  
Class# + 

0.00% 
CHF 
10,000,000 

CHF 10,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

EUR A 
Accumulating 
Class # 

5.00% EUR 1,000 EUR 1000 1.50% 0.20% 0.00% 0.00% 28-Apr-10 
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EUR A 
Distributing 
Class # 

5.00% EUR 1,000 EUR 1,000 1.50% 0.20% 0.00% 0.00% N/A 

EUR B  
Distributing 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

EUR B 
Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

EUR C  
Distributing 
Class #  

0.00% EUR 1,000 N/A 1.25% 0.20% 0.00% 1.00%  N/A 

EUR C 
Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.25% 0.20% 0.00% 1.00%  N/A 

EUR C1  
Distributing 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

EUR C1 
Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

EUR C2  
Distributing 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

EUR C2 
Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

EUR I 
Accumulating 
Class # 

0.00% 
EUR 
2,500,000 

EUR 10,000 1.00% 0.20% 0.00% 0.00%  05-Aug-09 

EUR I 
Distributing 
Class # 

0.00% 
EUR 
2,500,000 

EUR 10,000 1.00% 0.20% 0.00% 0.00%  N/A 

EUR T  
Distributing 
Class #  

5.00% EUR 1,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

EUR T 
Accumulating 
Class #  

5.00% EUR 1,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

EUR U 
Accumulating 
Class #  

3.00% EUR 500,000 EUR 5,000 
 
1.30% 0.20% 0.00% 0.00% N/A 

EUR U 
Distributing 
Class #  

3.00% EUR 500,000 EUR 5,000 
 
1.30% 0.20% 0.00% 0.00% N/A 

EUR Z 
Accumulating  
Class# + 

0.00% 
EUR 
10,000,000 

EUR 10,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

EUR Z 
Distributing  
Class# + 

0.00% 
EUR 
10,000,000 

EUR 10,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

GBP A 
Accumulating 
Class # 

5.00% GBP 50,000 GBP 10,000 1.50% 0.20% 0.00% 0.00% N/A 

GBP A 
Distributing 
Class # 

5.00% GBP 50,000 GBP 10,000 1.50% 0.20% 0.00% 0.00% N/A 

GBP C  
Distributing 
Class  

0.00% GBP 50,000 N/A 1.25% 0.20% 0.00% 1.00%  N/A 

GBP C 
Accumulating 
Class # 

0.00% GBP 50.,000 N/A 1.25% 0.20% 0.00% 1.00%  N/A 
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GBP I 
Accumulating 
Class # 

0.00% 
GBP 
2,500,000 

GBP 10,000 1.00% 0.20% 0.00% 0.00% 07-Feb-11 

GBP I 
Distributing 
Class # 

0.00% 
GBP 
2,500,000 

GBP 10,000 1.00% 0.20% 0.00% 0.00%  N/A 

GBP U 
Accumulating 
Class # 

3.00% GBP 500,000 GBP 5,000 
 
1.30% 0.20% 0.00% 0.00% N/A 

GBP U 
Distributing 
Class # 

3.00% GBP 500,000 GBP 5,000 
 
1.30% 0.20% 0.00% 0.00% N/A 

GBP Z 
Accumulating  
Class# + 

0.00% 
GBP 
10,000,000 

GBP 10,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

GBP Z 
Distributing  
Class# + 

0.00% 
GBP 
10,000,000 

GBP 10,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

HKD A 
Accumulating 
Class # 

5.00% HKD 10,000 HKD 10,000 1.50% 0.20% 0.00% 0.00%  N/A 

HKD A 
(Monthly) 
Distributing 
Class # 

5.00% HKD 10,000 HKD 10,000 1.50% 0.20% 0.00% 0.00%  N/A 

HKD B  
Distributing 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

HKD B 
Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

HKD C  
Distributing 
Class #  

0.00% HKD 10,000 N/A 1.25% 0.20% 0.00% 1.00% N/A 

HKD C 
Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.25% 0.20% 0.00% 1.00% N/A 

HKD C1  
Distributing 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

HKD C1 
Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

HKD C2  
Distributing 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

HKD C2 
Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

HKD I 
Accumulating 
Class # 

0.00% 
HKD 
25,000,000 

HKD 100,000  1.00% 0.20% 0.00% 0.00%  N/A 

HKD I 
(Monthly) 
Distributing 
Class # 

0.00% 
HKD 
25,000,000 

HKD 100,000 1.00% 0.20% 0.00% 0.00%  N/A 

HKD T  
Distributing 
Class #  

5.00% HKD 10,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

HKD T 
Accumulating 
Class #  

5.00% HKD 10,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 
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HKD U 
Accumulating 
Class #  

3.00% 
HKD 
5,000,000 

HKD 50,000 
 
1.30% 0.20% 0.00% 0.00%  N/A 

HKD U 
(Monthly) 
Distributing 
Class #  

3.00% 
HKD 
5,000,000 

HKD 50,000 

 
1.30% 

0.20% 0.00% 0.00%  N/A 

HKD Z 
Accumulating  
Class

+ #
  

0.00% 
HKD 
100,000,000 

HKD 100,000  0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

HKD Z 
(Monthly) 
Distributing  
Class

+ #
 

0.00% 
HKD 
100,000,000 

HKD 100,000  0.00% 0.20% 

 
0.00% 

 
0.00% 

 
N/A 

JPY A 
Accumulating 
Class# 

5.00% JPY 100,000 JPY 5,000  1.50% 0.20% 0.00% 0.00%  N/A 

JPY A 
Distributing 
Class# 

5.00% JPY 100,000 JPY 5,000  1.50% 0.20% 0.00% 0.00% N/A 

JPY B  
Distributing 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

JPY B 
Accumulating 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

JPY C 
Accumulating 
Class

#
 

0.00% JPY 100,000 N/A 1.25% 0.20% 0.00% 1.00% 
N/A 

JPY C 
Distributing 
Class

#
 

0.00% JPY 100,000 N/A 1.25% 0.20% 0.00% 1.00% 
N/A 

JPY C1  
Distributing 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

JPY C1 
Accumulating 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

JPY C2  
Distributing 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

JPY C2 
Accumulating 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

JPY I 
Accumulating 
Class # 

0.00% 
JPY 
500,000,000 

JPY 
1,000,000 

1.00% 0.20% 0.00% 0.00% N/A 

JPY I 
Distributing  
Class # 

0.00% 
JPY 
500,000,000 

JPY 
1,000,000 

1.00% 0.20% 0.00% 0.00% N/A 

JPY T  
Distributing 
Class # 

5.00% JPY 100,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

JPY T 
Accumulating 
Class # 

5.00% JPY 100,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

JPY U 
Accumulating 
Class # 

3.00% 
JPY 
50,000,000 

JPY 100,000 
 
1.30% 0.20% 0.00% 0.00% N/A 

JPY U 
Distributing 
Class # 

3.00% 
JPY 
50,000,000 

JPY 100,000 
 
1.30% 0.20% 0.00% 0.00% N/A 
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JPY Z 
Accumulating  
Class

+ #
  

0.00% 
JPY 
2,000,000,000 

JPY 100,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

JPY Z 
Distributing  
Class

+ #
 

0.00% 
JPY 
2,000,000,000 

JPY 100,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

RMB A 
Accumulating 
Class # 

5.00% RMB 10,000 N/A 1.50% 0.20% 0.00% 0.00% N/A 

RMB A 
Distributing 
Class # 

5.00% RMB 10,000 N/A 1.50% 0.20% 0.00% 0.00% N/A 

RMB B  
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

RMB B 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

RMB C  
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.25% 0.20% 0.00% 1.00% N/A 

RMB C 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.25% 0.20% 0.00% 1.00% N/A 

RMB C1  
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

RMB C1 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

RMB C2  
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

RMB C2 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

RMB I 
Accumulating 
Class # 

0.00% 
RMB 
15,000,000 

RMB 
100,000 

1.00% 0.20% 0.00% 0.00% N/A 

RMB I 
Distributing 
Class # 

0.00% 
RMB 
15,000,000 

RMB 
100,000 

1.00% 0.20% 0.00% 0.00%  N/A 

RMB T  
Distributing 
Class #  

5.00% RMB 10,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

RMB T 
Accumulating 
Class #  

5.00% RMB 10,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

SEK A 
Accumulating 
Class # 

5.00% SEK 5,000 SEK 5,000 1.50% 0.20% 0.00% 0.00%  N/A 

SEK I 
Accumulating 
Class # 

0.00% 
SEK 
12,500,000 

SEK 50,000 1.00% 0.20% 0.00% 0.00% N/A 

SEK I 
Distributing 
Class # 

0.00% 
SEK 
12,500,00 

SEK 50,000 1.00% 0.20% 0.00% 0.00% N/A 

SGD A 
Accumulating 
Class # 

5.00% SGD 2,000 SGD 2,000 1.50% 0.20% 0.00% 0.00% N/A 

SGD A 
(Monthly) 
Distributing 
Class # 

5.00% SGD 2,000 SGD 2,000 1.50% 0.20% 0.00% 0.00%  N/A 
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SGD B  
Distributing 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

SGD B 
Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

SGD C  
Distributing 
Class #  

0.00% SGD 2,000 N/A 1.25% 0.20% 0.00% 1.00%  N/A 

SGD C 
Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.25% 0.20% 0.00% 1.00% 
28-Apr-10 

SGD C1  
Distributing 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 1.00% 1.00% 
N/A 

SGD C1 
Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

SGD C2  
Distributing 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

SGD C2 
Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

SGD I 
Accumulating 
Class # 

0.00% 
SGD 
4,000,000 

SGD 20,000 1.00% 0.20% 0.00% 0.00%  N/A 

SGD I 
(Monthly) 
Distributing 
Class # 

0.00% 
SGD 
4,000,000 

SGD 20,000 1.00% 0.20% 0.00% 0.00% N/A 

SGD T  
Distributing 
Class #  

5.00% SGD 2,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

SGD T 
Accumulating 
Class #  

5.00% SGD 2,000 N/A 1.80% 0.20% 0.00% 1.00% 05-Aug-09 
 

SGD U 
Accumulating 
Class #  

3.00% SGD 750,000 SGD 7,500 
 
1.30% 0.20% 0.00% 0.00% N/A 

 

SGD U 
(Monthly) 
Distributing  
Class #  

3.00% SGD 750,000 SGD 7,500 

 
1.30% 

0.20% 0.00% 0.00%  N/A 

SGD Z 
Accumulating  
Class

+ #
  

0.00% 
SGD 
16,000,000 

SGD 7,500 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

SGD Z 
(Monthly) 
Distributing   
Class

+ # 
 

0.00% 
SGD 
16,000,000 

SGD 7,500 0.00% 0.20% 

 
0.00% 

 
0.00% 

 
N/A 

USD A 
Accumulating 
Class  

5.00% USD 1,000 USD 1,000 1.50% 0.20% 0.00% 0.00%  28-Apr-10 

USD A 
Distributing 
Class  

5.00% USD 1,000 USD 1,000 1.50% 0.20% 0.00% 0.00%  N/A 

USD B  
Distributing 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

USD B 
Accumulating 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 
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USD C  
Distributing 
Class  

0.00% USD 1,000 N/A 1.25% 0.20% 0.00% 1.00% N/A 

USD C 
Accumulating 
Class  

0.00% USD 1,000 N/A 1.25% 0.20% 0.00% 1.00% N/A 

USD C1  
Distributing 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

USD C1 
Accumulating 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

USD C2  
Distributing 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

USD C2 
Accumulating 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

USD I 
Accumulating 
Class  

0.00% 
USD 
2,500,000 

USD 10,000 1.00% 0.20% 0.00% 0.00% 05-Aug-09 

USD I 
Distributing 
Class  

0.00% 
USD 
2,500,000 

USD 10,000 1.00% 0.20% 0.00% 0.00% N/A 

USD T  
Distributing 
Class  

5.00% USD 1,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

USD T 
Accumulating 
Class  

5.00% USD 1,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

USD U 
Accumulating 
Class  

3.00% USD 500,000 USD 5,000 
 
1.30% 0.20% 0.00% 0.00% N/A 

USD U 
Distributing 
Class  

3.00% USD 500,000 USD 5,000 
 
1.30% 0.20% 0.00% 0.00% N/A 

USD Z 
Accumulating  
Class + 

0.00% 
USD 
10,000,000 

USD 10,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

USD Z 
Distributing  
Class + 

0.00% 
USD 
10,000,000 

USD 10,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

  
#
  Hedged Class 

 
*  The initial sales charge is a percentage of the purchase price and may be charged by either the Distributor or the 

Sub-Distributor  
 
**  The management fee covers all investment management and distribution fees payable by the Portfolio. 
 
***  The administration fee is up to the amount shown, subject to a minimum annual fee of US$75,000. 
 
**** The contingent deferred sales charge will be 1% (C1 Shares), 2% (C2 Shares) or 4% (B Shares) of the lower of the 
Net Asset Value per Share on the Dealing Day on which the relevant Shares were (i) issued or (ii) redeemed. 
 
+ Acceptance by the Company of subscriptions in this Class is conditional upon the execution of a separate agreement 
between the investor and the Investment Manager. 

 



 
 

- 79 - 

 

Neuberger Berman US Large Cap Growth Fund 

Investment 
Objective 

Achieve capital growth through the selection of investments applying analysis of company key metrics 
and macro economic factors. 

Investment 
Approach 

The Portfolio seeks to identify US companies which benefit from the following key metrics: 

¶ potential for growth in certain areas (including earnings per share, cash flow and number of 
subscribers) driven by an identifiable catalyst (including new product developments, regulatory 
changes, demographic shifts, management changes, mergers, acquisitions, and corporate 
reorganizations); 

¶ reasonable valuation, as a protection in case the catalyst does not materialise or have the anticipated 
effect on the company;  

¶ good management;  

¶ ample liquidity and manageable leverage; and  

¶ the long-term potential to grow their operating income and generate free cash flow.  
 
Using these criteria, the Portfolio identifies a range of potential investments and analyses the significance 
of the relevant catalyst, quantifying its impact on a given companyôs growth. The investment manager 
utilizes more than 2000 direct contacts annually with senior management of Portfolio holdings or potential 
holdings. 
 
The Investment Manager will consider disposing of an investment where: 

¶ An expected catalyst does not materialise or its impact is below expectations; 

¶ The fundamental picture for the company or industry deteriorates; 

¶ Other investment opportunities offer a more favourable return; or 

¶ The stock has become fully valued. 
 
Where the value of an investment declines significantly the Investment Manager revisits its initial 
investment decision and assumptions on which it was based. The Investment Manager will endeavour to 
limit losses by selling positions that have declined from their purchase price or from their 52 week high 
trading points in an effort to protect original capital.    

Benchmark The Russell 1000 Growth Index (USD Total Return Gross of fees) which measures the performance of 
the large-cap growth segment of the U.S. equity universe. It includes those Russell 1000 companies with 
higher price-to-book ratios and higher forecasted growth values. Investors should note that the Portfolio 
does not intend to track this index, which is included here for performance comparison purposes only.  

Base Currency US Dollars (USD) 

Instruments / 
Asset Classes 

The Portfolio will invest in equity securities issued by large-capitalisation companies which have their 
head office or exercise an overriding part of their economic activity in the US and that are listed or traded 
on Recognised Markets. 

Investment 
Restrictions 

The Investment Manager defines large-capitalisation companies as those with a total market value of 
more than US$3 billion at the time the Portfolio first invests in them, although the Portfolio may continue 
to hold a position in a security after the issuerôs market value has fallen to less than US$3 billion. 
 
The Investment Manager will invest no more than 15% of the net assets of this Portfolio in interest 
bearing investments. 

Risk ¶ The Investment Manager will use forward foreign currency exchange contracts in order to hedge 
currency risk.  

¶ The Portfolio will seek to reduce risk by diversifying among many companies and industries. 

¶ Investors should refer to the ñInvestment Restrictionsò and ñInvestment Risksò sections for information 
in relation to the risks associated with the use of derivative instruments and the Companyôs risk 
management policy with respect to FDI contained in the RMP Statement. 

Typical Investor 
Profile 

The Portfolio may be suitable for an investor seeking long term capital appreciation over a mid-to-long 
term horizon, typically three years or longer.  The investor should be prepared to accept periods of 
market volatility and the risks of the stock market in pursuit of long term goals. 

Initial 
Subscriptions  

¶ Subscriptions for Shares in the AUD A Distributing Class, AUD B Distributing Class, the AUD B 
Accumulating Class, the AUD C Distributing Class, the AUD C Accumulating Class, the AUD C1 
Distributing Class, the AUD C1 Accumulating Class, the AUD C2 Distributing Class, the AUD C2 
Accumulating Class, the AUD I Distributing Class, the AUD T Distributing Class, the AUD T 
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Accumulating Class,  AUD U Accumulating Class, AUD U Distributing Class, the CHF A Distributing 
Class, the CHF C Accumulating Class,  the CHF C Distributing Class, the CHF I Distributing Class, the 
CHF U Accumulating Class,  the CHF U Distributing Class, the CHF Z Accumulating Class, the CHF Z 
Distributing Class, the EUR A Distributing Class, the EUR B Distributing Class, the EUR B 
Accumulating Class, the EUR C Distributing Class, the EUR C Accumulating Class, the EUR C1 
Distributing Class, the EUR C1 Accumulating Class, the EUR C2 Distributing Class, the EUR C2 
Accumulating Class, the EUR I Distributing Class, the EUR T Distributing Class, the EUR T 
Accumulating Class, the EUR U Accumulating Class, the EUR U Distributing Class, the EUR Z 
Accumulating Class, the EUR Z Distributing Class, the GBP C Distributing Class, the GBP C 
Accumulating Class, the GBP U Accumulating Class, the GBP U Distributing Class, the GBP Z 
Accumulating Class, the GBP Z Distributing Class, the HKD A (Monthly) Distributing Class, the HKD B 
(Monthly) Distributing Class, the HKD B Accumulating Class, the HKD C (Monthly) Distributing Class, 
the HKD C Accumulating Class, the HKD C1 (Monthly) Distributing Class, the HKD C1 Accumulating 
Class, the HKD C2 (Monthly) Distributing Class, the HKD C2 Accumulating Class, HKD I (Monthly) 
Distributing Class, HKD T (Monthly) Distributing Class, the HKD T Accumulating Class, the HKD U 
Accumulating Class, the HKD U (Monthly) Distributing Class, the HKD Z Accumulating Class, the HKD 
Z (Monthly) Distributing Class, JPY A Distributing Class, JPY B Distributing Class, JPY B 
Accumulating Class, JPY C Distributing Class, JPY C Accumulating Class, the JPY C1 Distributing 
Class, the JPY C1 Accumulating Class, the JPY C2 Distributing Class, the JPY C2 Accumulating 
Class, the JPY I Distributing Class, the JPY T Distributing Class, the JPY T Accumulating Class, the 
JPY U Accumulating Class, the JPY U Distributing Class, the JPY Z Accumulating Class, the JPY Z 
Distributing Class, the RMB A Accumulating Class, the RMB A Distributing Class, the RMB B 
Distributing Class, the RMB B Accumulating Class, the RMB C Distributing Class, the RMB C 
Accumulating Class, the RMB C1 Distributing Class, the RMB C1 Accumulating Class, the RMB C2 
Distributing Class, the RMB C2 Accumulating Class, the RMB I Accumulating Class, the RMB I 
Distributing Class, the RMB T Distributing Class, the RMB T Accumulating Class, the RMB U 
Accumulating Class, the SEK I Distributing Class, the SGD A (Monthly) Distributing Class, the SGD B 
(Monthly) Distributing Class, the SCG B Accumulating Class,  the SGD C (Monthly) Distributing Class, 
the SGD C Accumulating Class, the SGD C1 (Monthly) Distributing Class, the SGD C1 Accumulating 
Class, the SGD C2 (Monthly) Distributing Class, the SGD C2 Accumulating Class, the SGD I (Monthly) 
Distributing Class, the SGD T (Monthly) Distributing Class, the SGD T Accumulating Class, the SGD U 
Accumulating Class, the SGD U (Monthly) Distributing  Class, the SGD Z Accumulating Class, the 
SGD Z (Monthly) Distributing  Class, the USD B Distributing Class, the USD B Accumulating Class, 
the USD C Distributing Class, the USD C Accumulating Class, the USD C1 Distributing Class, the 
USD C1 Accumulating Class, the USD C2 Distributing Class, the USD C2 Accumulating Class, the 
USD T Distributing Class, the USD T Accumulating Class, the USD U Accumulating Class the USD Z 
Accumulating Class and the USD Z Distributing Class at the Initial Offer Price will be considered 
during the Initial Offer Period, upon receipt by the Administrator of completed share applications and 
subscription monies as specified in the ñSubscriptionsò section of this Prospectus. Such Shares will be 
issued on the last day of the Initial Offer Period. 

¶ The Initial Offer Period shall run from 9.00 am on 21 June 2012 to 5.00 pm on 20 December 2012 or 
such earlier or later time as the Directors may determine at their discretion and notify to the Central 
Bank and to subscribers.  

¶ The Initial Offer Price for each of the share classes shall be as follows: 
 

USD Classes: USD 10 
Euro Classes: EUR 10 
GBP Classes: GBP 10  
JPY Classes: JPY 10 
RMB Classes: RMB 100 
CHF Classes: CHF 10 
SGD Classes: SGD 10 
HKD Classes: HKD 10 
AUD Classes: AUD 10 
SEK Classes: SEK 10  
 

¶ Thereafter, Shares will be issued at their Net Asset Value per Share, subject to the provision for Duties 
and Charges in respect of the issue of the Shares and rounding as provided for in the Articles on each 
Dealing Day. 

¶ Application has been made for Shares in each of the Classes to be admitted to the Official List and to 
trading on the Main Securities Market of the Irish Stock Exchange and such Shares are expected to be 
admitted to listing on or about 20 December 2012. 
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Fees & Expenses 

Share Class 
Initial 
Sales 
Charge* 

Min. Initial 
Subscription 

Min. 
Holding 

Management 
Fee** 

Admin
Fee*** 

Contingent 
Deferred 
sales 
Charge **** 

Distribution 
Fee 

Date of 
ISE 
Listing 

AUD A 
Distributing 
Class # 

5.00% AUD 1,000 
AUD 
1,000 

1.50% 0.20% 0.00% 0.00% N/A 

AUD A 
Accumulating 
Class # 

5.00% AUD 1,000 
AUD 
1,000 

1.50% 0.20% 0.00% 0.00% N/A 

AUD B  
Distributing 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

AUD B 
Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

AUD C  
Distributing 
Class #  

0.00% AUD 1,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

AUD C 
Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

AUD C1  
Distributing 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

AUD C1 
Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

AUD C2  
Distributing 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

AUD C2 
Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

AUD I 
Accumulating 
Class # 

0.00% 
AUD 
2,500,000 

AUD 
10,000 

0.75% 0.20% 0.00% 0.00%  N/A 

AUD I 
Distributing 
Class # 

0.00% 
AUD 
2,500,000 

AUD 
10,000 

0.75% 0.20% 0.00% 0.00% N/A 

AUD T  
Distributing 
Class #  

5.00% AUD 1,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

AUD T 
Accumulating 
Class #  

5.00% AUD 1,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

AUD U 
Accumulating 
Class #  

3.00% AUD 500,000 
AUD 
5,000 

1.10% 0.20% 0.00% 0.00%  N/A 

AUD U 
Distributing 
Class #  

3.00% AUD 500,000 
AUD 
5,000 

1.10% 0.20% 0.00% 0.00%  N/A 

CHF A 
Accumulating 
Class # 

5.00% CHF 1,000 
CHF 
1,000 

1.50% 0.20% 0.00% 0.00% N/A 

CHF A 
Distributing 
Class # 

5.00% CHF 1,000 
CHF 
1,000 

1.50% 0.20% 0.00% 0.00%  N/A 
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CHF C 
Accumulating 
Class # 

0.00% CHF 1,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

CHF C 
Distributing 
Class # 

0.00% CHF 1,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

CHF I 
Accumulating 
Class # 

0.00% 
CHF 
2,500,000 

CHF 
10,000 

0.75% 0.20% 0.00% 0.00%  N/A 

CHF I 
Distributing 
Class # 

0.00% 
CHF 
2,500,000 

CHF 
10,000 

0.75% 0.20% 0.00% 0.00% N/A 

CHF U 
Accumulating 
Class# 

3.00% CHF 500,000 
CHF 
5,000 

1.10% 0.20% 0.00% 0.00% N/A 

CHF U 
Distributing 
Class# 

3.00% CHF 500,000 
CHF 
5,000 

1.10% 0.20% 0.00% 0.00% N/A 

CHF Z 
Accumulating  
Class

#
 
+
 

0.00% 
CHF 
10,000,000 

CHF 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

N/A 

CHF Z 
Distributing 
Class

#
 
+
 

0.00% 
CHF 
10,000,000 

CHF 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

N/A 

EUR A 
Accumulating 
Class # 

5.00% EUR 1,000 
EUR 
1000 

1.50% 0.20% 0.00% 0.00% 13-Jun-06 

EUR A 
Distributing 
Class # 

5.00% EUR 1,000 
EUR 
1,000 

1.50% 0.20% 0.00% 0.00%  N/A 

EUR B  
Distributing 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

EUR B 
Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

EUR C  
Distributing 
Class #  

0.00% EUR 1,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

EUR C 
Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

EUR C1  
Distributing 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

EUR C1 
Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

EUR C2  
Distributing 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

EUR C2 
Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

EUR I 
Accumulating 
Class # 

0.00% 
EUR 
2,500,000 

EUR 
10,000 

0.75% 0.20% 0.00% 0.00% 1-Jun-10 

EUR I 
Distributing 
Class # 

0.00% 
EUR 
2,500,000 

EUR 
10,000 

0.75% 0.20% 0.00% 0.00% N/A 

EUR T  
Distributing 
Class #  

5.00% EUR 1,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 
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EUR T 
Accumulating 
Class #  

5.00% EUR 1,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

EUR U 
Accumulating 
Class #  

3.00% EUR 500,000 
EUR 
5,000 

1.10% 0.20% 0.00% 0.00%  N/A 

EUR U 
Distributing 
Class #  

3.00% EUR 500,000 
EUR 
5,000 

1.10% 0.20% 0.00% 0.00%  N/A 

EUR Z 
Accumulating  
Class# + 

0.00% 
EUR 
10,000,000 

EUR 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

EUR Z 
Distributing  
Class# + 

0.00% 
EUR 
10,000,000 

EUR 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

GBP A 
Accumulating 
Class # 

5.00% GBP 50,000 
GBP 
10,000 

1.50% 0.20% 0.00% 0.00%  N/A 

GBP A 
Distributing 
Class # 

5.00% GBP 50,000 
GBP 
10,000 

1.50% 0.20% 0.00% 0.00%  N/A 

GBP C  
Distributing 
Class  

0.00% GBP 50,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

GBP C 
Accumulating 
Class # 

0.00% GBP 50.,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

GBP I 
Accumulating 
Class # 

0.00% 
GBP 
2,500,000 

GBP 
10,000 

0.75% 0.20% 0.00% 0.00%  N/A 

GBP I 
Distributing 
Class # 

0.00% 
GBP 
2,500,000 

GBP 
10,000 

0.75% 0.20% 0.00% 0.00% 08-Nov-06 

GBP U 
Accumulating 
Class # 

3.00% GBP 500,000 
GBP 
5,000 

1.10% 0.20% 0.00% 0.00%  N/A 

GBP U 
Distributing 
Class # 

3.00% GBP 500,000 
GBP 
5,000 

1.10% 0.20% 0.00% 0.00% N/A 

GBP Z 
Accumulating  
Class# + 

0.00% 
GBP 
10,000,000 

GBP 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

GBP Z 
Distributing  
Class# + 

0.00% 
GBP 
10,000,000 

GBP 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

HKD A 
Accumulating 
Class # 

5.00% HKD 10,000 
HKD 
10,000 

1.50% 0.20% 0.00% 0.00% N/A 

HKD A 
(Monthly) 
Distributing 
Class # 

5.00% HKD 10,000 
HKD 
10,000 

1.50% 0.20% 0.00% 0.00% N/A 

HKD B  
Distributing 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

HKD B 
Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

HKD C  
Distributing 
Class #  

0.00% HKD 10,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

HKD C 
Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 



 
 

- 84 - 

HKD C1  
Distributing 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

HKD C1 
Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

HKD C2  
Distributing 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

HKD C2 
Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

HKD I 
Accumulating 
Class # 

0.00% 
HKD 
25,000,000 

HKD 
100,000  

0.75% 0.20% 0.00% 0.00%  N/A 

HKD I 
(Monthly) 
Distributing 
Class # 

0.00% 
HKD 
25,000,000 

HKD 
100,000 

0.75% 0.20% 0.00% 0.00% N/A 

HKD T  
Distributing 
Class #  

5.00% HKD 10,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

HKD T 
Accumulating 
Class #  

5.00% HKD 10,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

HKD U 
Accumulating 
Class #  

3.00% 
HKD 
5,000,000 

HKD 
50,000 

1.10% 0.20% 0.00% 0.00%  N/A 

HKD U 
(Monthly) 
Distributing 
Class #  

3.00% 
HKD 
5,000,000 

HKD 
50,000 

1.10% 0.20% 0.00% 0.00%  N/A 

HKD Z 
Accumulating  
Class

+ #
  

0.00% 
HKD 
100,000,000 

HKD 
100,000  

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

HKD Z 
(Monthly) 
Distributing  
Class

+ #
 

0.00% 
HKD 
100,000,000 

HKD 
100,000  

0.00% 0.20% 

 
0.00% 

 
0.00% 

 
N/A 

JPY A 
Accumulating 
Class# 

5.00% JPY 100,000 
JPY 
5,000  

1.50% 0.20% 0.00% 0.00%  N/A 

JPY A 
Distributing 
Class# 

5.00% JPY 100,000 
JPY 
5,000  

1.50% 0.20% 0.00% 0.00%  N/A 

JPY B  
Distributing 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

JPY B 
Accumulating 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

JPY C 
Accumulating 
Class

#
 

0.00% JPY 100,000 N/A 1.00% 0.20% 0.00% 1.00% 
N/A 

JPY C 
Distributing 
Class

#
 

0.00% JPY 100,000 N/A 1.00% 0.20% 0.00% 1.00% 
N/A 

JPY C1  
Distributing 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

JPY C1 
Accumulating 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 
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JPY C2  
Distributing 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

JPY C2 
Accumulating 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

JPY I 
Accumulating 
Class # 

0.00% 
JPY 
500,000,000 

JPY 
1,000,00
0 

0.75% 0.20% 0.00% 0.00% 09-Feb-12 

JPY I 
Distributing  
Class # 

0.00% 
JPY 
500,000,000 

JPY 
1,000,00
0 

0.75% 0.20% 0.00% 0.00% N/A 

JPY T  
Distributing 
Class # 

5.00% JPY 100,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

JPY T 
Accumulating 
Class # 

5.00% JPY 100,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

JPY U 
Accumulating 
Class # 

3.00% 
JPY 
50,000,000 

JPY 
100,000 

1.10% 0.20% 0.00% 0.00% N/A 

JPY U 
Distributing 
Class # 

3.00% 
JPY 
50,000,000 

JPY 
100,000 

1.10% 0.20% 0.00% 0.00% N/A 

JPY Z 
Accumulating  
Class

+ #
  

0.00% 
JPY 
2,000,000,000 

JPY 
100,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

JPY Z 
Distributing  
Class

+ #
 

0.00% 
JPY 
2,000,000,000 

JPY 
100,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

RMB A 
Accumulating 
Class # 

5.00% RMB 10,000 N/A 1.50% 0.20% 0.00% 0.00% N/A 

RMB A 
Distributing 
Class # 

5.00% RMB 10,000 N/A 1.50% 0.20% 0.00% 0.00% N/A 

RMB B  
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

RMB B 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

RMB C  
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

RMB C 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

RMB C1  
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

RMB C1 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

RMB C2  
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

RMB C2 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

RMB I 
Accumulating 
Class # 

0.00% 
RMB 
15,000,000 

RMB 
100,000 

0.75% 0.20% 0.00% 0.00%  N/A 
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RMB I 
Distributing 
Class # 

0.00% 
RMB 
15,000,000 

RMB 
100,000 

0.75% 0.20% 0.00% 0.00%  N/A 

RMB T  
Distributing 
Class #  

5.00% RMB 10,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

RMB T 
Accumulating 
Class #  

5.00% RMB 10,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

RMB U 
Accumulating 
Class #  

3.00% 
RMB 
1,500,000 

RMB 
10,000 

1.10% 0.20% 0.00% 1.00%  N/A 

SEK A 
Accumulating 
Class # 

5.00% SEK 5,000 
SEK 
5,000 

1.50% 0.20% 0.00% 0.00% N/A 

SEK I 
Accumulating 
Class # 

0.00% 
SEK 
12,500,000 

SEK 
50,000 

0.75% 0.20% 0.00% 0.00% N/A 

SEK I 
Distributing 
Class # 

0.00% 
SEK 
12,500,00 

SEK 
50,000 

0.75% 0.20% 0.00% 0.00%  N/A 

SGD A 
Accumulating 
Class # 

5.00% SGD 2,000 
SGD 
2,000 

1.50% 0.20% 0.00% 0.00%  N/A 

SGD A 
(Monthly) 
Distributing 
Class # 

5.00% SGD 2,000 
SGD 
2,000 

1.50% 0.20% 0.00% 0.00%  N/A 

SGD B  
Distributing 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

SGD B 
Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

SGD C  
Distributing 
Class #  

0.00% SGD 2,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

SGD C 
Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

SGD C1  
Distributing 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

SGD C1 
Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

SGD C2  
Distributing 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

SGD C2 
Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

SGD I 
Accumulating 
Class # 

0.00% 
SGD 
4,000,000 

SGD 
20,000 

0.75% 0.20% 0.00% 0.00%  N/A 

SGD I 
(Monthly) 
Distributing 
Class # 

0.00% 
SGD 
4,000,000 

SGD 
20,000 

0.75% 0.20% 0.00% 0.00% N/A 

SGD T  
Distributing 
Class #  

5.00% SGD 2,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 
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SGD T 
Accumulating 
Class #  

5.00% SGD 2,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

SGD U 
Accumulating 
Class #  

3.00% SGD 750,000 
SGD 
7,500 

1.10% 0.20% 0.00% 0.00% N/A 

SGD U 
(Monthly) 
Distributing  
Class #  

3.00% SGD 750,000 
SGD 
7,500 

1.10% 0.20% 0.00% 0.00% N/A 

SGD Z 
Accumulating  
Class

+ #
  

0.00% 
SGD 
16,000,000 

SGD 
7,500 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

SGD Z 
(Monthly) 
Distributing   
Class

+ #
 

0.00% 
SGD 
16,000,000 

SGD 
7,500 

0.00% 0.20% 

 
0.00% 

 
0.00% 

 
N/A 

USD A 
Accumulating 
Class  

5.00% USD 1,000 
USD 
1,000 

1.50% 0.20% 0.00% 0.00% 13-Jun-06 

USD A 
Distributing 
Class  

5.00% USD 1,000 
USD 
1,000 

1.50% 0.20% 0.00% 0.00% N/A 

USD B  
Distributing 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

USD B 
Accumulating 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

USD C  
Distributing 
Class  

0.00% USD 1,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

USD C 
Accumulating 
Class  

0.00% USD 1,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

USD C1  
Distributing 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

USD C1 
Accumulating 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

USD C2  
Distributing 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

USD C2 
Accumulating 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

USD I 
Accumulating 
Class  

0.00% 
USD 
2,500,000 

USD 
10,000 

0.75% 0.20% 0.00% 0.00% 13-Jun-06 

USD I 
Distributing 
Class  

0.00% 
USD 
2,500,000 

USD 
10,000 

0.75% 0.20% 0.00% 0.00% 08-Nov-06 

USD T  
Distributing 
Class  

5.00% USD 1,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

USD T 
Accumulating 
Class  

5.00% USD 1,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

USD U 
Accumulating 
Class  

3.00% USD 500,000 
USD 
5,000 

1.10% 0.20% 0.00% 0.00% N/A 

USD Z 
Accumulating  
Class + 

0.00% 
USD 
10,000,000 

USD 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 
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USD Z 
Distributing  
Class + 

0.00% 
USD 
10,000,000 

USD 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

 

#
  Hedged Class 

 
* The initial sales charge is a percentage of the purchase price and may be charged by either the Distributor or the Sub-
Distributor 
 
**  The management fee covers all investment management and distribution fees payable by the Portfolio. 
 
***  The administration fee is up to the amount shown, subject to a minimum annual fee of US$75,000. 
 
**** The contingent deferred sales charge will be 1% (C1 Shares), 2% (C2 Shares) or 4% (B Shares) of the lower of the 
Net Asset Value per Share on the Dealing Day on which the relevant Shares were (i) issued or (ii) redeemed. 
 
+ Acceptance by the Company of subscriptions in this Class is conditional upon the execution of a separate agreement 
between the investor and the Investment Manager.
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Neuberger Berman US Multi Cap Opportunities Fund 

Investment 
Objective 

Achieve capital growth through the selection of investments using systematic, sequential 
research. 

Investment 
Approach 

The Sub-Investment Manager uses systematic, sequential research and disciplined valuation 
analysis in identifying potential investments  
 
Investment selection is the result of both quantitative and qualitative analysis in an effort to 
identify companies that are believed to have the potential to increase in value. This potential may 
be realised in many ways, some of which include: free cash flow generation, product or process 
enhancements, margin increases, and improved capital structure management.    

Benchmark The S&P 500 Index (USD Total Return Gross of fees) which is a capitalisation weighted index of 
500 stocks designed to measure performance of the broad economy of the US through changes 
in the aggregate market value of 500 stocks representing all major industries. Investors should 
note that the Portfolio does not intend to track this index, which is included here for performance 
comparison purposes only. 

Base Currency US Dollars (USD) 

Instruments / 
Asset Classes 

¶ The Portfolio will invest the majority of its assets in equity securities issued by US companies 
that are listed or traded on Recognised Markets, primarily located in the US.  

Investment 
Restrictions 

¶ The Sub-Investment Manager considers a wide range of companies within each industry  

¶ The Sub-Investment Managerôs investment horizon typically ranges from three to five years, it 
follows a disciplined selling strategy and may sell a stock when it fails to perform as expected, 
or when other opportunities appear more attractive 

Risk ¶ The Investment Manager will use forward foreign currency exchange contracts in order to 
hedge currency risk.  

¶ The Portfolio will seek to reduce risk by diversifying among many companies and industries. 

¶ Investors should refer to the ñInvestment Restrictionsò and ñInvestment Risksò sections for 
information in relation to the risks associated with the use of derivative instruments and the 
Companyôs risk management policy with respect to FDI contained in the RMP Statement. 

Typical Investor 
Profile 

The Portfolio may be suitable for an investor seeking long term capital appreciation over a mid-
to-long term horizon, typically three years or longer.  The investor should be prepared to accept 
periods of market volatility and the risks of the stock market in pursuit of long term goals.  

Initial 
Subscriptions  

¶ Subscriptions for Shares in the AUD B Distributing Class, the AUD B Accumulating Class, the 
AUD C Distributing Class, the AUD C Accumulating Class, the AUD C1 Distributing Class, 
the AUD C1 Accumulating Class, the AUD C2 Distributing Class, the AUD C2 Accumulating 
Class, the AUD T Distributing Class, the AUD T Accumulating Class,  AUD U Accumulating 
Class, AUD U Distributing Class, the CHF U Accumulating Class, the CHF U Distributing 
Class, the CHF Z Accumulating Class, the CHF Z Distributing Class, the EUR

1
 A 

Accumulating Class, the EUR B Distributing Class, the EUR B Accumulating Class, the EUR 
C Distributing Class, the EUR C Accumulating Class, the EUR C1 Distributing Class, the 
EUR C1 Accumulating Class, the EUR C2 Distributing Class, the EUR C2 Accumulating 
Class, the EUR

1
 I Accumulating Class, the EUR T Distributing Class, the EUR T 

Accumulating Class, the EUR U Accumulating Class, the EUR U Distributing Class, the EUR 
Z Accumulating Class, the EUR Z Distributing Class, the GBP A Accumulating Unhedged 
Class, the GBP B Distributing Class, the GBP B Accumulating Class, the GBP C Distributing 
Class, the GBP C Accumulating Class, the GBP C1 Distributing Class, the GBP C1 
Accumulating Class, the GBP C2 Distributing Class, the GBP C2 Accumulating Class, the 
GBP

1
 I Distributing Class, the GBP I Accumulating Unhedged Class, the GBP T Distributing 

Class, the GBP T Accumulating Class,  the GBP U Accumulating Class, the GBP U 
Distributing Class, the GBP Z Accumulating Class, the GBP Z Distributing Class, the HKD B 
(Monthly) Distributing Class, the HKD B Accumulating Class, the HKD C Distributing Class, 
the HKD C Accumulating Class, the HKD C1 (Monthly) Distributing Class, the HKD C1 
Accumulating Class, the HKD C2 (Monthly) Distributing Class, the HKD C2 Accumulating 
Class, HKD T (Monthly) Distributing Class, the HKD T Accumulating Class, the HKD U 
Accumulating Class, the HKD U (Monthly) Distributing Class, the HKD Z Accumulating Class, 
the HKD Z Distributing Class, the JPY B Distributing Class, the JPY B Accumulating Class, 
the JPY C Distributing Class, the JPY C Accumulating Class, the JPY C1 Distributing Class, 
the JPY C1 Accumulating Class, the JPY C2 Distributing Class, the JPY C2 Accumulating 
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Class, the JPY T Distributing Class, the JPY T Accumulating Class, the JPY U Accumulating 
Class, the JPY U Distributing Class, the JPY Z Accumulating Class, the JPY Z Distributing 
Class, the RMB A Accumulating Class, the RMB B Distributing Class, the RMB B 
Accumulating Class, the RMB C Distributing Class, the RMB C Accumulating Class the RMB 
C1 Distributing Class, the RMB C1 Accumulating Class, the RMB C2 Distributing Class, the 
RMB C2 Accumulating Class, the RMB I Distributing Class, the RMB T Distributing Class, the 
RMB T Accumulating Class, the RMB U Distributing Class, the RMB U Accumulating Class, 
the SGD B (Monthly) Distributing Class, the SCG B Accumulating Class,  the SGD C 
Distributing Class, the SGD C Accumulating Class, the SGD C1 (Monthly) Distributing Class, 
the SGD C1 Accumulating Class, the SGD C2 (Monthly) Distributing Class, the SGD C2 
Accumulating Class, the SGD T (Monthly) Distributing  Class, the SGD T Accumulating 
Class, the SGD U Accumulating Class, the SGD U (Monthly) Distributing  Class, the USD

1
 A 

Accumulating Class, the USD B Distributing Class, the USD B Accumulating Class, the USD 
C Distributing Class, the USD C Accumulating Class, the USD C1 Distributing Class, the 
USD C1 Accumulating Class, the USD C2 Distributing Class, the USD C2 Accumulating 
Class, the USD

1
 I Accumulating Class, the USD

1
 I Distributing Class, the USD T Distributing 

Class, the USD T Accumulating Class, the USD U Accumulating Class, the USD U 
Distributing Class, the USD Z Accumulating Class and the USD Z Distributing Class. 

¶ The Initial Offer Period shall run from 9.00 am on 21 June 2012 to 5.00 pm on 20 December 
2012 or such earlier or later time as the Directors may determine at their discretion and notify 
to the Central Bank and to subscribers.  

¶ The Initial Offer Price for each of the share classes shall be as follows: 
USD Classes: USD 10 
Euro Classes: EUR 10 
GBP Classes: GBP 10  
JPY Classes: JPY 10 
RMB Classes: RMB 100 
CHF Classes: CHF 10 
SGD Classes: SGD 10 
HKD Classes: HKD 10 
AUD Classes: AUD 10 
SEK Classes: SEK 10  
Thereafter, Shares will be issued at their Net Asset Value per Share, subject to the 
provision for Duties and Charges in respect of the issue of the Shares and rounding as 
provided for in the Articles on each Dealing Day. 

¶ Application has been made for Shares in each of the Classes to be admitted to the Official 
List and to trading on the Main Securities Market of the Irish Stock Exchange and such 
Shares are expected to be admitted to listing on or about 20 December 2012. 

 

Fees & Expenses 

Share Class 
Initial 
Sales 
Charge* 

Min. Initial 
Subscription 

Min. 
Holding 

Management 
Fee** 

Admin
Fee*** 

Contingent 
Deferred 
sales 
Charge **** 

Distribution 
Fee***** 

Date of ISE 
Listing 

AUD A 
Accumulating 
Class # 

5.00% AUD 1,000 
AUD 
1,000 

1.70% 0.20% 0.00% 0.00% N/A 

AUD B 
Distributing 
Class #  

0.00% AUD 2,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

AUD B 
Accumulating 
Class #  

0.00% AUD 2,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

AUD C  
Distributing 
Class #  

0.00% AUD 1,000 N/A 1.10% 0.20% 0.00% 1.00%  N/A 

AUD C 
Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.10% 0.20% 0.00% 1.00% N/A 
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AUD C1 
Distributing 
Class #  

0.00% AUD 2,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

AUD C1 
Accumulating 
Class #  

0.00% AUD 2,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

AUD C2 
Distributing 
Class #  

0.00% AUD 2,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

AUD C2 
Accumulating 
Class #  

0.00% AUD 2,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

AUD I 
Accumulating 
Class # 

0.00% 
AUD 
2,500,000 

AUD 
10,000 

0.85% 0.20% 0.00% 0.00% N/A 

AUD T 
Distributing 
Class #  

5.00% AUD 2,000 N/A 1.80% 0.20% 0.00% 0.00% N/A 

AUD T 
Accumulating 
Class #  

5.00% AUD 2,000 N/A 1.80% 0.20% 0.00% 0.00%  N/A 

AUD U 
Accumulating 
Class #  

3.00% AUD 500,000 
AUD 
5,000 

1.25% 0.20% 0.00% 0.00%  N/A 

AUD U 
Distributing 
Class #  

3.00% AUD 500,000 
AUD 
5,000 

1.25% 0.20% 0.00% 0.00% N/A 

CHF A 
Accumulating 
Class # 

5.00% CHF 1,000 
CHF 
1,000 

1.70% 0.20% 0.00% 0.00% N/A 

CHF C 
Accumulating 
Class # 

0.00% CHF 1,000 N/A 1.10% 0.20% 0.00% 1.00% N/A 

CHF C 
Distributing 
Class # 

0.00% CHF 1,000 N/A 1.10% 0.20% 0.00% 1.00% N/A 

CHF I 
Accumulating 
Class # 

0.00% 
CHF 
2,500,000 

CHF 
10,000 

0.85% 0.20% 0.00% 0.00% N/A 

CHF U 
Accumulating 
Class# 

3.00% CHF 500,000 
CHF 
5,000 

1.25% 0.20% 0.00% 0.00%  N/A 

CHF U 
Distributing 
Class# 

3.00% CHF 500,000 
CHF 
5,000 

1.25% 0.20% 0.00% 0.00%  N/A 

CHF Z 
Accumulating  
Class

#
 
+
 

0.00% 
CHF 
10,000,000 

CHF 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

CHF Z 
Distributing 
Class

#
 
+
 

0.00% 
CHF 
10,000,000 

CHF 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

EUR A 
Accumulating 
Class # 

5.00% EUR 1,000 
EUR 
1,000 

1.70% 0.20% 0.00% 0.00% 13-Jun-06 

EUR
1
 A 

Accumulating 
Class # 

5.00% EUR 1,000 
EUR 
1,000 

1.70% 0.20% 0.00% 0.00% N/A 

EUR B 
Distributing 
Class #  

0.00% EUR 2,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

EUR B 
Accumulating 
Class #  

0.00% EUR 2,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 
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EUR C  
Distributing 
Class #  

0.00% EUR 1,000 N/A 1.10% 0.20% 0.00% 1.00%  N/A 

EUR C 
Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.10% 0.20% 0.00% 1.00%  N/A 

EUR C1 
Distributing 
Class #  

0.00% EUR 2,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

EUR C1 
Accumulating 
Class #  

0.00% EUR 2,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

EUR C2 
Distributing 
Class #  

0.00% EUR 2,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

EUR C2 
Accumulating 
Class #  

0.00% EUR 2,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

EUR I 
Accumulating 
Class # 

0.00% 
EUR 
2,500,000 

EUR 
10,000 

0.85% 0.20% 0.00% 0.00% 13-Jun-06 

EUR
1
 I 

Accumulating 
Class # 

0.00% 
EUR 
2,500,000 

EUR 
10,000 

0.85% 0.20% 0.00% 0.00% N/A 

EUR T 
Distributing 
Class #  

5.00% EUR 2,000 N/A 1.80% 0.20% 0.00% 0.00%  N/A 

EUR T 
Accumulating 
Class #  

5.00% EUR 2,000 N/A 1.80% 0.20% 0.00% 0.00%  N/A 

EUR U 
Accumulating 
Class #  

3.00% EUR 500,000 
EUR 
5,000 

1.25% 0.20% 0.00% 0.00%  N/A 

EUR U 
Distributing 
Class #  

3.00% EUR 500,000 
EUR 
5,000 

1.25% 0.20% 0.00% 0.00%  N/A 

EUR Z 
Accumulating  
Class# + 

0.00% 
EUR 
10,000,000 

EUR 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

EUR Z 
Distributing  
Class# + 

0.00% 
EUR 
10,000,000 

EUR 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

GBP A 
Accumulating 
Class # 

5.00% GBP 50,000 
GBP 
10,000 

1.70% 0.20% 0.00% 0.00%  N/A 

GBP A 
Distributing 
Class # 

5.00% GBP 50,000 
GBP 
10,000 

1.70% 0.20% 0.00% 0.00% N/A 

GBP A 
Accumulating 
Unhedged 
Class  

5.00% GBP 50,000 
GBP 
10,000 

1.70% 0.20% 0.00% 0.00%  N/A 

GBP B  
Distributing 
Class #  

0.00% GBP 2,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

GBP B 
Accumulating 
Class #  

0.00% GBP 2,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

GBP C  
Distributing 
Class  

0.00% GBP 50,000 N/A 1.10% 0.20% 0.00% 1.00%  N/A 

GBP C 
Accumulating 
Class # 

0.00% GBP 50.,000 N/A 1.10% 0.20% 0.00% 1.00%  N/A 
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GBP C1 
Distributing 
Class # 

0.00% GBP 2,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

GBP C1 
Accumulating 
Class # 

0.00% GBP 2,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

GBP C2 
Distributing 
Class # 

0.00% GBP 2,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

GBP C2 
Accumulating 
Class # 

0.00% GBP 2,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

GBP I 
Accumulating 
Class # 

0.00% 
GBP 
2,500,000 

GBP 
10,000 

0.85% 0.20% 0.00% 0.00%  N/A 

GBP I 
Distributing 
Class # 

0.00% 
GBP 
2,500,000 

GBP 
10,000 

0.85% 0.20% 0.00% 0.00% 08-Nov-06 

GBP
1
 I 

Distributing 
Class # 

0.00% 
GBP 
2,500,000 

GBP 
10,000 

0.85% 0.20% 0.00% 0.00% N/A 

GBP I 
Accumulating 
Unhedged 
Class 

0.00% 
GBP 
2,500,000 

GBP 
10,000 

0.85% 0.20% 0.00% 0.00%  N/A 

GBP T 
Distributing 
Class # 

5.00% GBP 2,000 N/A 1.80% 0.20% 0.00% 0.00%  N/A 

GBP T 
Accumulating 
Class # 

5.00% GBP 2,000 N/A 1.80% 0.20% 0.00% 0.00%  N/A 

GBP U 
Accumulating 
Class # 

3.00% GBP 500,000 
GBP 
5,000 

1.25% 0.20% 0.00% 0.00%  N/A 

GBP U 
Distributing 
Class # 

3.00% GBP 500,000 
GBP 
5,000 

1.25% 0.20% 0.00% 0.00%  N/A 

GBP Z 
Accumulating  
Class# + 

0.00% 
GBP 
10,000,000 

GBP 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

GBP Z 
Distributing  
Class# + 

0.00% 
GBP 
10,000,000 

GBP 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

HKD A 
Accumulating 
Class # 

5.00% HKD 10,000 
HKD 
10,000 

1.70% 0.20% 0.00% 0.00% N/A 

HKD B 
(Monthly) 
Distributing 
Class #  

0.00% HKD 20,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

HKD B 
Accumulating 
Class #  

0.00% HKD 20,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

HKD C  
Distributing 
Class #  

0.00% HKD 10,000 N/A 1.10% 0.20% 0.00% 1.00% N/A 

HKD C 
Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.10% 0.20% 0.00% 1.00% N/A 

HKD C1 
(Monthly) 
Distributing 
Class #  

0.00% HKD 20,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 
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HKD C1 
Accumulating 
Class #  

0.00% HKD 20,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

HKD C2 
(Monthly) 
Distributing 
Class #  

0.00% HKD 20,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

HKD C2 
Accumulating 
Class #  

0.00% HKD 20,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

HKD I 
Accumulating 
Class # 

0.00% 
HKD 
25,000,000 

HKD 
100,000 

0.85% 0.20% 0.00% 0.00% N/A 

HKD T 
(Monthly) 
Distributing 
Class #  

5.00% HKD 20,000 N/A 1.80% 0.20% 0.00% 0.00%  N/A 

HKD T 
Accumulating 
Class #  

5.00% HKD 20,000 N/A 1.80% 0.20% 0.00% 0.00%  N/A 

HKD U 
Accumulating 
Class #  

3.00% 
HKD 
5,000,000 

HKD 
50,000 

1.25% 0.20% 0.00% 0.00%  N/A 

HKD U 
(Monthly) 
Distributing 
Class #  

3.00% 
HKD 
5,000,000 

HKD 
50,000 

1.25% 0.20% 0.00% 0.00%  N/A 

HKD Z 
Accumulating  
Class

+ #
  

0.00% 
HKD 
100,000,000 

HKD 
100,000  

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

HKD Z 
(Monthly) 
Distributing  
Class

+ #
 

0.00% 
HKD 
100,000,000 

HKD 
100,000  

0.00% 0.20% 

 
0.00% 

 
0.00% 

 
N/A 

JPY A 
Accumulating 
Class # 

5.00% JPY 1,000,000 
JPY 
5,000 

1.70% 0.20% 0.00% 0.00% N/A 

JPY B 
Distributing 
Class # 

0.00% JPY 200,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

JPY B 
Accumulating 
Class # 

0.00% JPY 200,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

JPY C 
Accumulating 
Class

#
 

0.00% JPY 100,000 N/A 1.10% 0.20% 0.00% 1.00% 
 
N/A 

JPY C 
Distributing 
Class

#
 

0.00% JPY 100,000 N/A 1.10% 0.20% 0.00% 1.00% 
 
N/A 

JPY C1 
Distributing 
Class # 

0.00% JPY 200,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

JPY C1 
Accumulating 
Class # 

0.00% JPY 200,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

JPY C2  
Distributing 
Class # 

0.00% JPY 200,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

JPY C2 
Accumulating 
Class # 

0.00% JPY 200,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

JPY I 
Accumulating 
Class # 

0.00% 
JPY  
500,000,000 

JPY 
1,000,00
0 

0.85% 0.20% 0.00% 0.00% N/A 
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JPY T 
Distributing 
Class # 

5.00% JPY 200,000 N/A 1.80% 0.20% 0.00% 0.00%  N/A 

JPY T 
Accumulating 
Class # 

5.00% JPY 200,000 N/A 1.80% 0.20% 0.00% 0.00%  N/A 

JPY U 
Accumulating 
Class # 

3.00% 
JPY 
50,000,000 

JPY 
100,000 

1.25% 0.20% 0.00% 0.00%  N/A 

JPY U 
Distributing 
Class # 

3.00% 
JPY 
50,000,000 

JPY 
100,000 

1.25% 0.20% 0.00% 0.00%  N/A 

JPY Z 
Accumulating  
Class

+ #
  

0.00% 
JPY 
2,000,000,000 

JPY 
100,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

JPY Z 
Distributing  
Class

+ #
 

0.00% 
JPY 
2,000,000,000 

JPY 
100,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

RMB A 
Accumulating 
Class # 

5.00% RMB 10,000 
RMB 
5,000  

1.70% 0.20% 0.00% 0.00% N/A 

RMB B 
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

RMB B 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

RMB C  
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.10% 0.20% 0.00% 1.00% N/A 

RMB C 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.10% 0.20% 0.00% 1.00% N/A 

RMB C1 
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

RMB C1 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

RMB C2 
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

RMB C2 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

RMB I 
Distributing 
Class # 

0.00% 
RMB 
15,000,000 

RMB 
100,000 

0.85% 0.20% 0.00% 0.00% N/A 

RMB T 
Distributing 
Class #  

5.00% RMB 10,000 N/A 1.80% 0.20% 0.00% 0.00% N/A 

RMB T 
Accumulating 
Class #  

5.00% RMB 10,000 N/A 1.80% 0.20% 0.00% 0.00% N/A 

RMB U 
Accumulating 
Class #  

3.00% 
RMB 
3,000,000 

RMB 
30,000 

1.25% 0.20% 0.00% 0.00% N/A 

RMB U 
Distributing 
Class #  

3.00% 
RMB 
3,000,000 

RMB 
30,000 

1.25% 0.20% 0.00% 0.00% N/A 

SEK A 
Accumulating 
Class # 

5.00% SEK 5,000 
SEK 
5,000 

1.70% 0.20% 0.00% 0.00% N/A 
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SEK I 
Accumulating 
Class # 

0.00% 
SEK 
12,500,000 

SEK 
50,000 

0.85% 0.20% 0.00% 0.00% N/A 

SGD A 
Accumulating 
Class # 

5.00% SGD 2,000 
SGD 
2,000 

1.70% 0.20% 0.00% 0.00% N/A 

SGD B  
Distributing 
Class #  

0.00% SGD 5,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

SGD B 
Accumulating 
Class #  

0.00% SGD 5,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

SGD C  
Distributing 
Class #  

0.00% SGD 2,000 N/A 1.10% 0.20% 0.00% 1.00%  N/A 

SGD C 
Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.10% 0.20% 0.00% 1.00%  N/A 

SGD C1 
(Monthly) 
Distributing 
Class #  

0.00% SGD 5,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

SGD C1 
Accumulating 
Class #  

0.00% SGD 5,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

SGD C2 
(Monthly) 
Distributing 
Class #  

0.00% SGD 5,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

SGD C2 
Accumulating 
Class #  

0.00% SGD 5,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

SGD I 
Accumulating 
Class # 

0.00% 
SGD 
4,000,000 

SGD 
20,000 

0.85% 0.20% 0.00% 0.00% N/A 

SGD T  
Distributing 
Class #  

5.00% SGD 5,000 N/A 1.80% 0.20% 0.00% 0.00%  N/A 

SGD T 
Accumulating 
Class #  

5.00% SGD 5,000 N/A 1.80% 0.20% 0.00% 0.00%  N/A 

SGD U 
Accumulating 
Class #  

3.00% SGD 750,000 
SGD 
7,500 

1.25% 0.20% 0.00% 0.00%  N/A 

SGD U 
(Monthly) 
Distributing  
Class #  

3.00% SGD 750,000 
SGD 
7,500 

1.25% 0.20% 0.00% 0.00%  N/A 

SGD Z 
Accumulating  
Class

+ #
  

0.00% 
SGD 
16,000,000 

SGD 
7,500 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

SGD Z 
(Monthly) 
Distributing   
Class

+ #
 

0.00% 
SGD 
16,000,000 

SGD 
7,500 

0.00% 0.20% 

 
0.00% 

 
0.00% 

 
N/A 

USD A 
Accumulating 
Class  

5.00% USD 1,000 
USD 
1,000 

1.70% 0.20% 0.00% 0.00% 13-Jun-06 

USD
1
 A 

Accumulating 
Class  

5.00% USD 1,000 
USD 
1,000 

1.70% 0.20% 0.00% 0.00% N/A 

USD A 
Distributing 
Class  

5.00% USD 1,000 
USD 
1,000 

1.70% 0.20% 0.00% 0.00% N/A 
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USD B  
Distributing 
Class  

0.00% USD 2,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

USD B 
Accumulating 
Class  

0.00% USD 2,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

USD C  
Distributing 
Class  

0.00% USD 1,000 N/A 1.10% 0.20% 0.00% 1.00% N/A 

USD C 
Accumulating 
Class  

0.00% USD 1,000 N/A 1.10% 0.20% 0.00% 1.00% N/A 

USD C1 
Distributing 
Class  

0.00% USD 2,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

USD C1 
Accumulating 
Class  

0.00% USD 2,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

USD C2 
Distributing 
Class  

0.00% USD 2,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

USD C2 
Accumulating 
Class  

0.00% USD 2,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

USD I 
Accumulating 
Class  

0.00% 
USD 
2,500,000 

USD 
10,000 

0.85% 0.20% 0.00% 0.00% 13-Jun-06 

USD
1
 I 

Accumulating 
Class  

0.00% 
USD 
2,500,000 

USD 
10,000 

0.85% 0.20% 0.00% 0.00% N/A 

USD I 
Distributing 
Class  

0.00% 
USD 
2,500,000 

USD 
10,000 

0.85% 0.20% 0.00% 0.00% 08-Nov-06 

USD
1
 I 

Distributing 
Class  

0.00% 
USD 
2,500,000 

USD 
10,000 

0.85% 0.20% 0.00% 0.00% N/A 

USD T  
Distributing 
Class  

5.00% USD 2,000 N/A 1.80% 0.20% 0.00% 0.00%  N/A 

USD T 
Accumulating 
Class  

5.00% USD 2,000 N/A 1.80% 0.20% 0.00% 0.00%  N/A 

USD U 
Accumulating 
Class  

3.00% USD 500,000 
USD 
5,000 

1.25% 0.20% 0.00% 0.00%  N/A 

USD U 
Distributing 
Class  

3.00% USD 500,000 
USD 
5,000 

1.25% 0.20% 0.00% 0.00%  N/A 

USD Z 
Accumulating  
Class + 

0.00% 
USD 
10,000,000 

USD 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

USD Z 
Distributing  
Class + 

0.00% 
USD 
10,000,000 

USD 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

 
#
  Hedged Class 

 
* The initial sales charge is a percentage of the purchase price and may be charged by either the Distributor or the Sub-

Distributor 
 
**  The management fee covers all investment management and distribution fees payable by the Portfolio. 
 
***  The administration fee is up to the amount shown, subject to a minimum annual fee of US$75,000. 
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**** The contingent deferred sales charge will be 1% (C1 Shares), 2% (C2 Shares) or 4% (B Shares) of the lower of the 
Net Asset Value per Share on the Dealing Day on which the relevant Shares were (i) issued or (ii) redeemed. 
 
 
+ Acceptance by the Company of subscriptions in this Class is conditional upon the execution of a separate agreement 
between the investor and the Investment Manager.



 
 

- 99 - 

Neuberger Berman Global Disciplined Growth Fund 

Investors should note that the Portfolio may achieve its investment objective by investing in financial derivative 
instruments as described below. 

Investment Objective Achieve capital growth through investment primarily in the common stocks of companies which have 
their head office or exercise an overriding part of their economic activity in OECD member states and 
that are listed or traded on Recognised Markets in OECD member states 

Investment Approach The Portfolio will invest primarily in: 

¶ Equity securities issued by companies which have their head office or exercise an overriding part 
of their economic activity in OECD member states; and 

¶ That are listed or traded on Recognised Markets in OECD member states 
 
Exposure will be through direct investments and/or through investment in collective investment 
schemes and/or FDI as described below.  

Benchmark The MSCI World Index (EUR Total Return Gross of fees), which is a market capitalisation weighted 
index composed of companies representative of the market structure of developed market countries in 
North America, Europe and the Asia/Pacific region.  Investors should note that the Portfolio does not 
intend to track this index, which is included here for performance comparison purposes only. 

Base Currency US Dollars (USD) 

Instruments / Asset 
Classes 

The Portfolio may invest in: 

¶ Equity securities. 

¶ Collective investment schemes. 

¶ FDI (including, exchange traded futures contracts) subject to the conditions and limits imposed by 
the Central Bank as set out in this Prospectus. 

 
The Portfolio can invest up to 100% of its net assets in futures contracts to gain exposure to an 
increase in the value of a security, currency or deposit in order to make temporary adjustments arising 
from subscription and redemption transactions, provide liquidity and/or to hedge currency risk. 
 
It may also build up or supplement its exposure by investing in financial derivative instruments, in 
accordance with the UCITS Regulations, for investment purposes and in order to improve the 
management of risk and transaction costs.  
 
The Portfolio can secondarily invest in equity securities or financial derivative instruments, principally 
index futures (but also including other futures, options and swaps), issued by issuers from outside the 
OECD which are listed and traded on Recognised Markets, for the purpose of achieving its investment 
objective. 
 
As the Portfolio may purchase FDI generally using only a fraction of the assets that would be needed 
to purchase the relevant securities directly, the remainder of the assets allocated to the Investment 
Manager may be invested in the other types of securities listed above. The Investment Manager may 
therefore seek to achieve greater returns by purchasing FDI and investing the remaining assets in 
such other securities to add excess return. The Portfolio may be leveraged as a result of its 
investments in FDI but such leverage will not exceed the Portfolioôs Net Asset Value at any time. 

Investment Restrictions ¶ The Portfolio may expose up to 10% of its Net Asset Value in aggregate to the performance of 
other collective investment schemes which will comply with both the ñInvestment Restrictionsò 
section of this Prospectus and the UCITS Regulations. 

Risk ¶ The Investment Manager will use forward foreign currency exchange contracts in order to hedge 
currency risk.  

¶ Investors should refer to the ñInvestment Restrictionsò and ñInvestment Risksò sections for 
information in relation to the risks associated with the use of derivative instruments and the 
Companyôs risk management policy with respect to FDI contained in the RMP Statement 

Typical Investor Profile The Portfolio may be suitable for an investor seeking long term capital appreciation over a mid-to-long 
term horizon, typically three years or longer.  The investor should be prepared to accept periods of 
market volatility and the risks of the stock market in pursuit of long term goals.  

Initial Subscriptions  ¶ Subscriptions for Shares in the AUD A Distributing Class, AUD B Distributing Class, the AUD B 
Accumulating Class, the AUD C Distributing Class, the AUD C Accumulating Class, the AUD C1 
Distributing Class, the AUD C1 Accumulating Class, the AUD C2 Distributing Class, the AUD C2 
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Accumulating Class, the AUD I Distributing Class, the AUD T Distributing Class, the AUD T 
Accumulating Class,  AUD U Accumulating Class, AUD U Distributing Class, the CHF A 
Distributing Class, the CHF C Accumulating Class,  the CHF C Distributing Class, the CHF I 
Distributing Class, the CHF U Accumulating Class,  the CHF U Distributing Class, the CHF Z 
Accumulating Class, the CHF Z Distributing Class, the EUR A Distributing Class, the EUR B 
Distributing Class, the EUR B Accumulating Class, the EUR C Distributing Class, the EUR C 
Accumulating Class, the EUR C1 Distributing Class, the EUR C1 Accumulating Class, the EUR C2 
Distributing Class, the EUR C2 Accumulating Class, the EUR I Distributing Class, the EUR T 
Distributing Class, the EUR T Accumulating Class, the EUR U Accumulating Class, the EUR U 
Distributing Class, the EUR Z Accumulating Class, the EUR Z Distributing Class, the GBP C 
Distributing Class, the GBP C Accumulating Class, the GBP U Accumulating Class, the GBP U 
Distributing Class, the GBP Z Accumulating Class, the GBP Z Distributing Class, the HKD A 
(Monthly) Distributing Class, the HKD B (Monthly) Distributing Class, the HKD B Accumulating 
Class, the HKD C (Monthly) Distributing Class, the HKD C Accumulating Class, the HKD C1 
(Monthly) Distributing Class, the HKD C1 Accumulating Class, the HKD C2 (Monthly) Distributing 
Class, the HKD C2 Accumulating Class, HKD I (Monthly) Distributing Class, HKD T (Monthly) 
Distributing Class, the HKD T Accumulating Class, the HKD U Accumulating Class, the HKD U 
(Monthly) Distributing Class, the HKD Z Accumulating Class, the HKD Z (Monthly) Distributing 
Class, JPY A Distributing Class, JPY B Distributing Class, JPY B Accumulating Class, JPY C 
Distributing Class, JPY C Accumulating Class, the JPY C1 Distributing Class, the JPY C1 
Accumulating Class, the JPY C2 Distributing Class, the JPY C2 Accumulating Class, the JPY I 
Distributing Class, the JPY T Distributing Class, the JPY T Accumulating Class, the JPY U 
Accumulating Class, the JPY U Distributing Class, the JPY Z Accumulating Class, the JPY Z 
Distributing Class,  the RMB A Accumulating Class, the RMB A Distributing Class, the RMB B 
Distributing Class, the RMB B Accumulating Class, the RMB C Distributing Class, the RMB C 
Accumulating Class, the RMB C1 Distributing Class, the RMB C1 Accumulating Class, the RMB 
C2 Distributing Class, the RMB C2 Accumulating Class, the RMB I Accumulating Class, the RMB I 
Distributing Class, the RMB T Distributing Class, the RMB T Accumulating Class, SEK I 
Distributing Class, the SGD A (Monthly) Distributing Class, the SGD B (Monthly) Distributing Class, 
the SCG B Accumulating Class,  the SGD C (Monthly) Distributing Class, the SGD C Accumulating 
Class, the SGD C1 (Monthly) Distributing Class, the SGD C1 Accumulating Class, the SGD C2 
(Monthly) Distributing Class, the SGD C2 Accumulating Class, the SGD I (Monthly) 
DistributingClass, the SGD T (Monthly) Distributing  Class, the SGD T Accumulating Class, the 
SGD U Accumulating Class, the SGD U (Monthly) Distributing  Class, the SGD Z Accumulating 
Class, the SGD Z (Monthly) Distributing  Class, the USD B Distributing Class, the USD B 
Accumulating Class, the USD C Distributing Class, the USD C Accumulating Class, the USD C1 
Distributing Class, the USD C1 Accumulating Class, the USD C2 Distributing Class, the USD C2 
Accumulating Class, the USD T Distributing Class, the USD T Accumulating Class, the USD U 
Accumulating Class, the USD U Distributing Class, the USD Z Accumulating Class and the USD Z 
Distributing Class at the Initial Offer Price will be considered during the Initial Offer Period, upon 
receipt by the Administrator of completed share applications and subscription monies as specified 
in the ñSubscriptionsò section of this Prospectus. Such Shares will be issued on the last day of the 

Initial Offer Period. 

¶ The Initial Offer Period shall run from 9.00 am on 21 June 2012 to 5.00 pm on 20 December 2012 
or such earlier or later time as the Directors may determine at their discretion and notify to the 
Central Bank and to subscribers.  

¶ The Initial Offer Price for each of the share classes shall be as follows: 
 

USD Classes: USD 10 
Euro Classes: EUR 10 
GBP Classes: GBP 10  
JPY Classes: JPY 10 
RMB Classes: RMB 100 
CHF Classes: CHF 10 
SGD Classes: SGD 10 
HKD Classes: HKD 10 
AUD Classes: AUD 10 
SEK Classes: SEK 10  
 

¶ Thereafter, Shares will be issued at their Net Asset Value per Share, subject to the provision for 
Duties and Charges in respect of the issue of the Shares and rounding as provided for in the 
Articles on each Dealing Day. 

¶ Application has been made for Shares in each of the Classes to be admitted to the Official List and 
to trading on the Main Securities Market of the Irish Stock Exchange and such Shares are 
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expected to be admitted to listing on or about 20 December 2012. 

 

Fees & Expenses 

Share Class 
Initial 
Sales 
Charge* 

Min. Initial 
Subscription 

Min. Holding 
Management 
Fee** 

Admin. 

Fee*** 

Contingent 
Deferred 
Sales 
Charge **** 

Distribution 
Fee 

Date of 
ISE Listing 

AUD A 
Distributing 
Class # 

5.00% AUD 1,000 AUD 1,000 1.50% 0.20% 0.00% 0.00% N/A 

AUD A 
Accumulating 
Class # 

5.00% AUD 1,000 AUD 1,000 1.50% 0.20% 0.00% 0.00% N/A 

AUD B  
Distributing 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

AUD B 
Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

AUD C  
Distributing 
Class #  

0.00% AUD 1,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

AUD C 
Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

AUD C1  
Distributing 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

AUD C1 
Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

AUD C2  
Distributing 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

AUD C2 
Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

AUD I 
Accumulating 
Class # 

0.00% 
AUD 
2,500,000 

AUD 10,000 0.75% 0.20% 0.00% 0.00%  N/A 

AUD I 
Distributing 
Class # 

0.00% 
AUD 
2,500,000 

AUD 10,000 0.75% 0.20% 0.00% 0.00% N/A 

AUD T  
Distributing 
Class #  

5.00% AUD 1,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

AUD T 
Accumulating 
Class #  

5.00% AUD 1,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

AUD U 
Accumulating 
Class #  

3.00% AUD 500,000 AUD 5,000 1.10% 0.20% 0.00% 0.00%  N/A 

AUD U 
Distributing 
Class #  

3.00% AUD 500,000 AUD 5,000 1.10% 0.20% 0.00% 0.00%  N/A 

CHF A 
Accumulating 
Class # 

5.00% CHF 1,000 CHF 1,000 1.50% 0.20% 0.00% 0.00% N/A 
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CHF A 
Distributing 
Class # 

5.00% CHF 1,000 CHF 1,000 1.50% 0.20% 0.00% 0.00% N/A 

CHF C 
Accumulating 
Class # 

0.00% CHF 1,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

CHF C 
Distributing 
Class # 

0.00% CHF 1,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

CHF I 
Accumulating 
Class # 

0.00% 
CHF 
2,500,000 

CHF 10,000 0.75% 0.20% 0.00% 0.00% N/A 

CHF I 
Distributing 
Class # 

0.00% 
CHF 
2,500,000 

CHF 10,000 0.75% 0.20% 0.00% 0.00% N/A 

CHF U 
Accumulating 
Class# 

3.00% CHF 500,000 CHF 5,000 1.10% 0.20% 0.00% 0.00% N/A 

CHF U 
Distributing 
Class# 

3.00% CHF 500,000 CHF 5,000 1.10% 0.20% 0.00% 0.00% N/A 

CHF Z 
Accumulating  
Class

#
 
+
 

0.00% 
CHF 
10,000,000 

CHF 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

N/A 

CHF Z 
Distributing 
Class

#
 
+
 

0.00% 
CHF 
10,000,000 

CHF 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

N/A 

EUR A 
Accumulating 
Class # 

5.00% EUR 1,000 EUR 1000 1.50% 0.20% 0.00% 0.00% N/A 

EUR A 
Distributing 
Class # 

5.00% EUR 1,000 EUR 1,000 1.50% 0.20% 0.00% 0.00% N/A 

EUR B  
Distributing 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

EUR B 
Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

EUR C  
Distributing 
Class #  

0.00% EUR 1,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

EUR C 
Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

EUR C1  
Distributing 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

EUR C1 
Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

EUR C2  
Distributing 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

EUR C2 
Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

EUR I 
Accumulating 
Class # 

0.00% 
EUR 
2,500,000 

EUR 10,000 0.75% 0.20% 0.00% 0.00% 05-Jul-07 

EUR I 
Distributing 
Class # 

0.00% 
EUR 
2,500,000 

EUR 10,000 0.75% 0.20% 0.00% 0.00% N/A 
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EUR T  
Distributing 
Class #  

5.00% EUR 1,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

EUR T 
Accumulating 
Class #  

5.00% EUR 1,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

EUR U 
Accumulating 
Class #  

3.00% EUR 500,000 EUR 5,000 1.10% 0.20% 0.00% 0.00%  N/A 

EUR U 
Distributing 
Class #  

3.00% EUR 500,000 EUR 5,000 1.10% 0.20% 0.00% 0.00%  N/A 

EUR Z 
Accumulating  
Class# + 

0.00% 
EUR 
10,000,000 

EUR 10,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

EUR Z 
Distributing  
Class# + 

0.00% 
EUR 
10,000,000 

EUR 10,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

GBP A 
Accumulating 
Class # 

5.00% GBP 50,000 GBP 10,000 1.50% 0.20% 0.00% 0.00% N/A 

GBP A 
Distributing 
Class # 

5.00% GBP 50,000 GBP 10,000 1.50% 0.20% 0.00% 0.00% N/A 

GBP C  
Distributing 
Class  

0.00% GBP 50,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

GBP C 
Accumulating 
Class # 

0.00% GBP 50.,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

GBP I 
Accumulating 
Class # 

0.00% 
GBP 
2,500,000 

GBP 10,000 0.75% 0.20% 0.00% 0.00%  N/A 

GBP I 
Distributing 
Class # 

0.00% 
GBP 
2,500,000 

GBP 10,000 0.75% 0.20% 0.00% 0.00%  N/A 

GBP U 
Accumulating 
Class # 

3.00% GBP 500,000 GBP 5,000 1.10% 0.20% 0.00% 0.00% N/A 

GBP U 
Distributing 
Class # 

3.00% GBP 500,000 GBP 5,000 1.10% 0.20% 0.00% 0.00% N/A 

GBP Z 
Accumulating  
Class# + 

0.00% 
GBP 
10,000,000 

GBP 10,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

GBP Z 
Distributing  
Class# + 

0.00% 
GBP 
10,000,000 

GBP 10,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

HKD A 
Accumulating 
Class # 

5.00% HKD 10,000 HKD 10,000 1.50% 0.20% 0.00% 0.00% N/A 

HKD A 
(Monthly) 
Distributing 
Class # 

5.00% HKD 10,000 HKD 10,000 1.50% 0.20% 0.00% 0.00% N/A 

HKD B  
Distributing 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

HKD B 
Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

HKD C  
Distributing 
Class #  

0.00% HKD 10,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 
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HKD C 
Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

HKD C1  
Distributing 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

HKD C1 
Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

HKD C2  
Distributing 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

HKD C2 
Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

HKD I 
Accumulating 
Class # 

0.00% 
HKD 
25,000,000 

HKD 100,000  0.75% 0.20% 0.00% 0.00%  N/A 

HKD I 
(Monthly) 
Distributing 
Class # 

0.00% 
HKD 
25,000,000 

HKD 100,000 0.75% 0.20% 0.00% 0.00% N/A 

HKD T  
Distributing 
Class #  

5.00% HKD 10,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

HKD T 
Accumulating 
Class #  

5.00% HKD 10,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

HKD U 
Accumulating 
Class #  

3.00% 
HKD 
5,000,000 

HKD 50,000 1.10% 0.20% 0.00% 0.00%  N/A 

HKD U 
(Monthly) 
Distributing 
Class #  

3.00% 
HKD 
5,000,000 

HKD 50,000 1.10% 0.20% 0.00% 0.00%  N/A 

HKD Z 
Accumulating  
Class

+ #
  

0.00% 
HKD 
100,000,000 

HKD 100,000  0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

HKD Z 
(Monthly) 
Distributing  
Class

+ #
 

0.00% 
HKD 
100,000,000 

HKD 100,000  0.00% 0.20% 

 
0.00% 

 
0.00% 

 
N/A 

JPY A 
Accumulating 
Class# 

5.00% JPY 100,000 JPY 5,000  1.50% 0.20% 0.00% 0.00%  N/A 

JPY A 
Distributing 
Class# 

5.00% JPY 100,000 JPY 5,000  1.50% 0.20% 0.00% 0.00%  N/A 

JPY B  
Distributing 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

JPY B 
Accumulating 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

JPY C 
Accumulating 
Class

#
 

0.00% JPY 100,000 N/A 1.00% 0.20% 0.00% 1.00% 
N/A 

JPY C 
Distributing 
Class

#
 

0.00% JPY 100,000 N/A 1.00% 0.20% 0.00% 1.00% 
N/A 

JPY C1  
Distributing 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 
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JPY C1 
Accumulating 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

JPY C2  
Distributing 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

JPY C2 
Accumulating 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

JPY I 
Accumulating 
Class # 

0.00% 
JPY 
500,000,000 

JPY 
1,000,000 

0.75% 0.20% 0.00% 0.00% 17-Aug-10 

JPY I 
Distributing  
Class # 

0.00% 
JPY 
500,000,000 

JPY 
1,000,000 

0.75% 0.20% 0.00% 0.00% N/A 

JPY T  
Distributing 
Class # 

5.00% JPY 100,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

JPY T 
Accumulating 
Class # 

5.00% JPY 100,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

JPY U 
Accumulating 
Class # 

3.00% 
JPY 
50,000,000 

JPY 100,000 1.10% 0.20% 0.00% 0.00%  N/A 

JPY U 
Distributing 
Class # 

3.00% 
JPY 
50,000,000 

JPY 100,000 1.10% 0.20% 0.00% 0.00%  N/A 

JPY Z 
Accumulating  
Class

+ # 
  

0.00% 
JPY 
2,000,000,000 

JPY 100,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

JPY Z 
Distributing  
Class

+ # 
 

0.00% 
JPY 
2,000,000,000 

JPY 100,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

RMB A 
Accumulating 
Class # 

5.00% RMB 10,000 N/A 1.50% 0.20% 0.00% 0.00% N/A 

RMB A 
Distributing 
Class # 

5.00% RMB 10,000 N/A 1.50% 0.20% 0.00% 0.00% N/A 

RMB B  
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

RMB B 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

RMB C  
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

RMB C 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

RMB C1  
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

RMB C1 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

RMB C2  
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

RMB C2 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 
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RMB I 
Accumulating 
Class # 

0.00% 
RMB 
15,000,000 

RMB 100,000 0.75% 0.20% 0.00% 0.00%  N/A 

RMB I 
Distributing 
Class # 

0.00% 
RMB 
15,000,000 

RMB 100,000 0.75% 0.20% 0.00% 0.00%  N/A 

RMB T  
Distributing 
Class #  

5.00% RMB 10,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

RMB T 
Accumulating 
Class #  

5.00% RMB 10,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

SEK A 
Accumulating 
Class # 

5.00% SEK 5,000 SEK 5,000 1.50% 0.20% 0.00% 0.00% N/A 

SEK I 
Accumulating 
Class # 

0.00% 
SEK 
12,500,000 

SEK 50,000 0.75% 0.20% 0.00% 0.00% N/A 

SEK I 
Distributing 
Class # 

0.00% 
SEK 
12,500,00 

SEK 50,000 0.75% 0.20% 0.00% 0.00%  N/A 

SGD A 
Accumulating 
Class # 

5.00% SGD 2,000 SGD 2,000 1.50% 0.20% 0.00% 0.00%  N/A 

SGD A 
(Monthly) 
Distributing 
Class # 

5.00% SGD 2,000 SGD 2,000 1.50% 0.20% 0.00% 0.00%  N/A 

SGD B  
Distributing 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

SGD B 
Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

SGD C  
Distributing 
Class #  

0.00% SGD 2,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

SGD C 
Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

SGD C1  
Distributing 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

SGD C1 
Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

SGD C2  
Distributing 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

SGD C2 
Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

SGD I 
Accumulating 
Class # 

0.00% 
SGD 
4,000,000 

SGD 20,000 0.75% 0.20% 0.00% 0.00%  N/A 

SGD I 
(Monthly) 
Distributing 
Class # 

0.00% 
SGD 
4,000,000 

SGD 20,000 0.75% 0.20% 0.00% 0.00% N/A 

SGD T  
Distributing 
Class #  

5.00% SGD 2,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

SGD T 
Accumulating 

5.00% SGD 2,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 
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Class #  
SGD U 
Accumulating 
Class #  

3.00% SGD 750,000 SGD 7,500 1.10% 0.20% 0.00% 0.00% N/A 

SGD U 
(Monthly) 
Distributing  
Class #  

3.00% SGD 750,000 SGD 7,500 1.10% 0.20% 0.00% 0.00% N/A 

SGD Z 
Accumulating  
Class

+ #
  

0.00% 
SGD 
16,000,000 

SGD 7,500 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

SGD Z 
(Monthly) 
Distributing   
Class

+ #
 

0.00% 
SGD 
16,000,000 

SGD 7,500 0.00% 0.20% 

 
0.00% 

 
0.00% 

 
N/A 

USD A 
Accumulating 
Class  

5.00% USD 1,000 USD 1,000 1.50% 0.20% 0.00% 0.00% N/A 

USD A 
Distributing 
Class  

5.00% USD 1,000 USD 1,000 1.50% 0.20% 0.00% 0.00% N/A 

USD B  
Distributing 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

USD B 
Accumulating 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

USD C  
Distributing 
Class  

0.00% USD 1,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

USD C 
Accumulating 
Class  

0.00% USD 1,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

USD C1  
Distributing 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

USD C1 
Accumulating 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

USD C2  
Distributing 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

USD C2 
Accumulating 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

USD I 
Accumulating 
Class  

0.00% 
USD 
2,500,000 

USD 10,000 0.75% 0.20% 0.00% 0.00% N/A 

USD I 
Distributing 
Class  

0.00% 
USD 
2,500,000 

USD 10,000 0.75% 0.20% 0.00% 0.00% N/A 

USD T  
Distributing 
Class  

5.00% USD 1,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

USD T 
Accumulating 
Class  

5.00% USD 1,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

USD U 
Accumulating 
Class  

3.00% USD 500,000 USD 5,000 1.10% 0.20% 0.00% 0.00% N/A 

USD U 
Distributing 
Class  

3.00% USD 500,000 USD 5,000 1.10% 0.20% 0.00% 0.00% N/A 
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USD Z 
Accumulating  
Class + 

0.00% 
USD 
10,000,000 

USD 10,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

USD Z 
Distributing  
Class + 

0.00% 
USD 
10,000,000 

USD 10,000 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

 
 
#
  Hedged Class 

 
*  The initial sales charge is a percentage of the purchase price and may be charged by either the Investment Manager 

or the Distributor.  
 
**  The management fee covers all investment management and distribution fees payable by the Portfolio. 
 
***  The administration fee is up to the amount shown, subject to a minimum annual fee of US$75,000. 
 
**** The contingent deferred sales charge will be 1% (C1 Shares), 2% (C2 Shares) or 4% (B Shares) of the lower of the 
Net Asset Value per Share on the Dealing Day on which the relevant Shares were (i) issued or (ii) redeemed. 

 
+ Acceptance by the Company of subscriptions in this Class is conditional upon the execution of a separate agreement 
between the investor and the Investment Manager.
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Neuberger Berman US Real Estate Securities Fund 

Investment 
Objective 

Seek total return through investment in real estate securities, emphasising both capital 
appreciation and current income. 

Investment 
Approach 

The Portfolio seeks to achieve its investment objective by investing on a diversified basis mainly in 
securities (including convertible bonds) issued by US real estate investment trusts ("REITs"). It 
should be noted that the Portfolio will not acquire any real estate directly. 
 
REITs are listed and traded regularly on major stock markets in the US, including the New York 
Stock Exchange.  REITs are companies or trusts that pool investor money and invest mainly in 
income producing real estate.  REITs may invest in a diverse range of real estate properties or 
may specialise in a particular type of property, for example, office and industrial properties, 
shopping centres etc.  

Benchmark The FTSE All NAREIT Equity REITs Index (USD Total Return Gross of fees) which is an index of 
publicly traded REITs that own commercial property. Investors should note that the Portfolio does 
not intend to track this index, which is included here for performance comparison purposes only. 

Base Currency US Dollars (USD) 

Instruments / 
Asset Classes 

The portfolio can invest in: 

¶ Equity REITs, which invest the majority of their assets directly in real property and derive their 
income from rents, and capital gains from appreciation realised through property sales; 

¶ Mortgage REITs, which invest the majority of their assets in real estate mortgages and derive 
their income mainly from interest payments; 

¶ Hybrid REITs, which combine the characteristics of both equity and mortgage REITs; and  

¶ Debt securities, including bonds and debentures issued by US private and government issuers 
(including any political subdivisions, agencies or instrumentalities of the US Government), 

which are listed on Recognised Markets.   
 
Debt securities can be fixed or floating rate and either investment grade or below investment 
grade, provided that, at the time of purchase, they are rated at least B by a Recognised Rating 
Agency or, if unrated by any of these, deemed by the Investment Manager or the Sub-Investment 
Manager to be of comparable quality.  
 
Investment grade securities are securities which are rated in one of the four highest rating 
categories by a Recognised Rating Agency (without regard to incremental gradations) or 
determined to be of similar creditworthiness by the Investment Manager. The Portfolio may 
continue to hold such securities that are downgraded to below investment grade after purchase. In 
addition, where the Investment Manager perceives there to be added value, the Portfolio may 
invest in securities which are rated below investment grade or are unrated.  
 
The Portfolio may invest up to 15% of its assets in REITS and debt securities which are deemed 
to be illiquid. Illiquid securities are securities that cannot be expected to be sold within seven (7) 
days in the ordinary course of business for approximately the amount at which the Portfolio has 
valued the securities. These may include unlisted or other restricted securities and repurchase 
agreements maturing in greater than seven (7) days. 

Investment 
Restrictions 

¶ The Portfolio can invest up to a total of 10% of assets in mortgage REITs and hybrid REITs.  

¶ The Portfolio will invest at least 80% of its assets in REITs and other REIT-like entities at all 
times. ñREIT-like entities" are those with similar characteristics to REITs but which generally do 
not pay dividends to investors and therefore are not eligible to be classified as REITs for US 
taxation purposes. The remaining 20% of assets may be invested in debt securities  

¶ No more than 20% of the Portfolio can be invested in securities rated below investment grade 
by Recognised Rating Agencies or in securities, which subsequent to their purchase, are 
downgraded to below investment grade. 

¶ The Portfolio may invest a proportion of its assets in REITs and debt securities which are not 
listed or traded on Recognised Markets, subject to the limits contained in UCITS Regulations 
and set out in the prospectus. 

Risk ¶ When the Investment Manager anticipates adverse market, economic, political or other 
conditions, it may temporarily depart from the Portfolioôs investment objective and invest 
substantially in high-quality, short-term investments. 

¶ Illiquid securities may be difficult for the Portfolio to value or dispose of due to the absence of 
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an active trading market. 

¶ Investors should refer to the ñUnited States of America - Taxationò section in Annex III for 
further information on the characteristics of  REITs. 

¶ The Investment Manager will use forward foreign currency exchange contracts in order to 
hedge currency risk.  

¶ Investors should refer to the ñInvestment Restrictionsò and ñInvestment Risksò sections for 
information in relation to the risks associated with the use of derivative instruments and the 
Companyôs risk management policy with respect to FDI contained in the RMP Statement. 

Typical Investor 
Profile 

The Portfolio may be suitable for investors seeking capital appreciation over the long-term with 
current income, through investing on a diversified basis primarily in securities (including 
convertible bonds) issued by US real estate investment trusts. 

Initial 
Subscriptions  

¶ Subscriptions for Shares in the AUD A Distributing Class, AUD B Distributing Class, the AUD B 
Accumulating Class, the AUD C Distributing Class, the AUD C Accumulating Class, the AUD 
C1 Distributing Class, the AUD C1 Accumulating Class, the AUD C2 Distributing Class, the 
AUD C2 Accumulating Class, the AUD I Distributing Class, the AUD T Distributing Class, the 
AUD T Accumulating Class,  AUD U Accumulating Class, AUD U Distributing Class, the CHF A 
Distributing Class, the CHF C Accumulating Class,  the CHF C Distributing Class, the CHF I 
Distributing Class, the CHF U Accumulating Class,  the CHF U Distributing Class, the CHF Z 
Accumulating Class, the CHF Z Distributing Class, the EUR A Distributing Class, the EUR B 
Distributing Class, the EUR B Accumulating Class, the EUR C Distributing Class, the EUR C 
Accumulating Class, the EUR C1 Distributing Class, the EUR C1 Accumulating Class, the EUR 
C2 Distributing Class, the EUR C2 Accumulating Class, the EUR I Distributing Class, the EUR 
T Distributing Class, the EUR T Accumulating Class, the EUR U Accumulating Class, the EUR 
U Distributing Class, the EUR Z Accumulating Class, the EUR Z Distributing Class, the GBP C 
Distributing Class, the GBP C Accumulating Class, the GBP U Accumulating Class, the GBP U 
Distributing Class, the GBP Z Accumulating Class, the GBP Z Distributing Class, the HKD A 
(Monthly) Distributing Class, the HKD B (Monthly) Distributing Class, the HKD B Accumulating 
Class, the HKD C (Monthly) Distributing Class, the HKD C Accumulating Class, the HKD C1 
(Monthly) Distributing Class, the HKD C1 Accumulating Class, the HKD C2 (Monthly) 
Distributing Class, the HKD C2 Accumulating Class, HKD I (Monthly) Distributing Class, HKD T 
(Monthly) Distributing Class, the HKD T Accumulating Class, the HKD U Accumulating Class, 
the HKD U (Monthly) Distributing Class, the HKD Z Accumulating Class, the HKD Z (Monthly) 
Distributing Class, JPY A Distributing Class, JPY B Distributing Class, JPY B Accumulating 
Class, JPY C Distributing Class, JPY C Accumulating Class, the JPY C1 Distributing Class, the 
JPY C1 Accumulating Class, the JPY C2 Distributing Class, the JPY C2 Accumulating Class, 
the JPY I Distributing Class, the JPY T Distributing Class, the JPY T Accumulating Class, the 
JPY U Accumulating Class, the JPY U Distributing Class, the JPY Z Accumulating Class, the 
JPY Z Distributing Class, the RMB A Accumulating Class, the RMB A Distributing Class, the 
RMB B Distributing Class, the RMB B Accumulating Class, the RMB C Distributing Class, the 
RMB C Accumulating Class, the RMB C1 Distributing Class, the RMB C1 Accumulating Class, 
the RMB C2 Distributing Class, the RMB C2 Accumulating Class, the RMB I Accumulating 
Class, the RMB I Distributing Class, the RMB T Distributing Class, the RMB T Accumulating 
Class, SEK I Distributing Class, the SGD A (Monthly) Distributing Class, the SGD B (Monthly) 
Distributing Class, the SCG B Accumulating Class,  the SGD C (Monthly) Distributing Class, 
the SGD C Accumulating Class, the SGD C1 (Monthly) Distributing Class, the SGD C1 
Accumulating Class, the SGD C2 Distributing Class, the SGD C2 Accumulating Class, the 
SGD I (Monthly) Distributing Class, the SGD T (Monthly) Distributing  Class, the SGD T 
Accumulating Class, the SGD U Accumulating Class, the SGD U (Monthly) Distributing  Class, 
the SGD Z Accumulating Class, the SGD Z (Monthly) Distributing  Class, the USD B 
Distributing Class, the USD B Accumulating Class, the USD C Distributing Class, the USD C 
Accumulating Class, the USD C1 Distributing Class, the USD C1 Accumulating Class, the USD 
C2 Distributing Class, the USD C2 Accumulating Class, the USD T Distributing Class, the USD 
T Accumulating Class, the USD U Accumulating Class, the USD Z Accumulating Class and the 
USD Z Distributing Class, the Initial Offer Price will be considered during the Initial Offer 
Period, upon receipt by the Administrator of completed share applications and subscription 
monies as specified in the ñSubscriptionsò section of this Prospectus. Such Shares will be 

issued on the last day of the Initial Offer Period.  

¶ The Initial Offer Period shall run from 9.00 am on 21 June 2012 to 5.00 pm on 20 December 
2012 or such earlier or later time as the Directors may determine at their discretion and notify 
to the Central Bank and to subscribers.  

¶ The Initial Offer Price for each of the share classes shall be as follows: 
 

USD Classes: USD 10 
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Euro Classes: EUR 10 
GBP Classes: GBP 10  
JPY Classes: JPY 10 
RMB Classes: RMB 100 
CHF Classes: CHF 10 
SGD Classes: SGD 10 
HKD Classes: HKD 10 
AUD Classes: AUD 10 
SEK Classes: SEK 10  
 

¶ Thereafter, Shares will be issued at their Net Asset Value per Share, subject to the provision 
for Duties and Charges in respect of the issue of the Shares and rounding as provided for in 
the Articles on each Dealing Day. 

¶ Application has been made for Shares in each of the Classes to be admitted to the Official List 
and to trading on the Main Securities Market of the Irish Stock Exchange and such Shares are 
expected to be admitted to listing on or about 20 December 2102. 

 

Fees & Expenses 

Share Class 
Initial 
Sales 
Charge* 

Min. Initial 
Subscription 

Min. 
Holding 

Management 
Fee** 

Admin. 
Fee*** 

Contingent 
Deferred 
sales 
Charge **** 

Distribution 
Fee***** 

Date of  
ISE 
Listing 

AUD A 
Distributing 
Class # 

5.00% AUD 1,000 AUD 1,000 1.50% 0.20% 0.00% 0.00% N/A 

AUD A 
Accumulating 
Class # 

5.00% AUD 1,000 AUD 1,000 1.50% 0.20% 0.00% 0.00% N/A 

AUD B  
Distributing 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

AUD B 
Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

AUD C  
Distributing 
Class #  

0.00% AUD 1,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

AUD C 
Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

AUD C1  
Distributing 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

AUD C1 
Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

AUD C2  
Distributing 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

AUD C2 
Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

AUD I 
Accumulating 
Class # 

0.00% 
AUD 
2,500,000 

AUD 
10,000 

0.75% 0.20% 0.00% 0.00%  N/A 

AUD I 
Distributing 
Class # 

0.00% 
AUD 
2,500,000 

AUD 
10,000 

0.75% 0.20% 0.00% 0.00% N/A 

AUD T  
Distributing 
Class #  

5.00% AUD 1,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 
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AUD T 
Accumulating 
Class #  

5.00% AUD 1,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

AUD U 
Accumulating 
Class #  

3.00% AUD 500,000 AUD 5,000 1.10% 0.20% 0.00% 0.00%  N/A 

AUD U 
Distributing 
Class #  

3.00% AUD 500,000 AUD 5,000 1.10% 0.20% 0.00% 0.00%  N/A 

CHF A 
Accumulating 
Class # 

5.00% CHF 1,000 CHF 1,000 1.50% 0.20% 0.00% 0.00% N/A 

CHF A 
Distributing 
Class # 

5.00% CHF 1,000 CHF 1,000 1.50% 0.20% 0.00% 0.00% N/A 

CHF C 
Accumulating 
Class # 

0.00% CHF 1,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

CHF C 
Distributing 
Class # 

0.00% CHF 1,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

CHF I 
Accumulating 
Class # 

0.00% 
CHF 
2,500,000 

CHF 
10,000 

0.75% 0.20% 0.00% 0.00% N/A 

CHF I 
Distributing 
Class # 

0.00% 
CHF 
2,500,000 

CHF 
10,000 

0.75% 0.20% 0.00% 0.00% N/A 

CHF U 
Accumulating 
Class# 

3.00% CHF 500,000 CHF 5,000 1.10% 0.20% 0.00% 0.00% N/A 

CHF U 
Distributing 
Class# 

3.00% CHF 500,000 CHF 5,000 1.10% 0.20% 0.00% 0.00% N/A 

CHF Z 
Accumulating  
Class

#
 
+
 

0.00% 
CHF 
10,000,000 

CHF 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

CHF Z 
Distributing 
Class

#
 
+
 

0.00% 
CHF 
10,000,000 

CHF 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

EUR A 
Accumulating 
Class # 

5.00% EUR 1,000 EUR 1000 1.50% 0.20% 0.00% 0.00% 01-Feb-06 

EUR A 
Distributing 
Class # 

5.00% EUR 1,000 EUR 1,000 1.50% 0.20% 0.00% 0.00% N/A 

EUR B  
Distributing 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

EUR B 
Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

EUR C  
Distributing 
Class #  

0.00% EUR 1,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

EUR C 
Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

EUR C1  
Distributing 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

EUR C1 
Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 
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EUR C2  
Distributing 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

EUR C2 
Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

EUR I 
Accumulating 
Class # 

0.00% 
EUR 
2,500,000 

EUR 
10,000 

0.75% 0.20% 0.00% 0.00% 01-Feb-06 

EUR I 
Distributing 
Class # 

0.00% 
EUR 
2,500,000 

EUR 
10,000 

0.75% 0.20% 0.00% 0.00% N/A 

EUR T  
Distributing 
Class #  

5.00% EUR 1,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

EUR T 
Accumulating 
Class #  

5.00% EUR 1,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

EUR U 
Accumulating 
Class #  

3.00% EUR 500,000 EUR 5,000 1.10% 0.20% 0.00% 0.00%  N/A 

EUR U 
Distributing 
Class #  

3.00% EUR 500,000 EUR 5,000 1.10% 0.20% 0.00% 0.00%  N/A 

EUR Z 
Accumulating  
Class# + 

0.00% 
EUR 
10,000,000 

EUR 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

EUR Z 
Distributing  
Class# + 

0.00% 
EUR 
10,000,000 

EUR 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

GBP A 
Accumulating 
Class # 

5.00% GBP 50,000 
GBP 
10,000 

1.50% 0.20% 0.00% 0.00% N/A 

GBP A 
Distributing 
Class # 

5.00% GBP 50,000 
GBP 
10,000 

1.50% 0.20% 0.00% 0.00% N/A 

GBP C  
Distributing 
Class  

0.00% GBP 50,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

GBP C 
Accumulating 
Class # 

0.00% GBP 50.,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

GBP I 
Accumulating 
Class # 

0.00% 
GBP 
2,500,000 

GBP 
10,000 

0.75% 0.20% 0.00% 0.00%  N/A 

GBP I 
Distributing 
Class # 

0.00% 
GBP 
2,500,000 

GBP 
10,000 

0.75% 0.20% 0.00% 0.00% 08-Nov-06 

GBP U 
Accumulating 
Class # 

3.00% GBP 500,000 GBP 5,000 1.10% 0.20% 0.00% 0.00% N/A 

GBP U 
Distributing 
Class # 

3.00% GBP 500,000 GBP 5,000 1.10% 0.20% 0.00% 0.00% N/A 

GBP Z 
Accumulating  
Class# + 

0.00% 
GBP 
10,000,000 

GBP 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

GBP Z 
Distributing  
Class# + 

0.00% 
GBP 
10,000,000 

GBP 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

HKD A 
Accumulating 
Class # 

5.00% HKD 10,000 
HKD 
10,000 

1.50% 0.20% 0.00% 0.00% N/A 
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HKD A 
(Monthly) 
Distributing 
Class # 

5.00% HKD 10,000 
HKD 
10,000 

1.50% 0.20% 0.00% 0.00% N/A 

HKD B  
Distributing 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

HKD B 
Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

HKD C  
Distributing 
Class #  

0.00% HKD 10,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

HKD C 
Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

HKD C1  
Distributing 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

HKD C1 
Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

HKD C2  
Distributing 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

HKD C2 
Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

HKD I 
Accumulating 
Class # 

0.00% 
HKD 
25,000,000 

HKD 
100,000  

0.75% 0.20% 0.00% 0.00%  N/A 

HKD I 
(Monthly) 
Distributing 
Class # 

0.00% 
HKD 
25,000,000 

HKD 
100,000 

0.75% 0.20% 0.00% 0.00% N/A 

HKD T  
Distributing 
Class #  

5.00% HKD 10,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

HKD T 
Accumulating 
Class #  

5.00% HKD 10,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

HKD U 
Accumulating 
Class #  

3.00% 
HKD 
5,000,000 

HKD 
50,000 

1.10% 0.20% 0.00% 0.00%  N/A 

HKD U 
(Monthly) 
Distributing 
Class #  

3.00% 
HKD 
5,000,000 

HKD 
50,000 

1.10% 0.20% 0.00% 0.00%  N/A 

HKD Z 
Accumulating  
Class

+ #
  

0.00% 
HKD 
100,000,000 

HKD 
100,000  

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

HKD Z 
(Monthly) 
Distributing  
Class

+ #
 

0.00% 
HKD 
100,000,000 

HKD 
100,000  

0.00% 0.20% 

 
0.00% 

 
0.00% 

 
N/A 

JPY A 
Accumulating 
Class# 

5.00% JPY 100,000 JPY 5,000  1.50% 0.20% 0.00% 0.00%  N/A 

JPY A 
Distributing 
Class# 

5.00% JPY 100,000 JPY 5,000  1.50% 0.20% 0.00% 0.00%  N/A 

JPY B  
Distributing 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 



 
 

- 115 - 

JPY B 
Accumulating 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

JPY C 
Accumulating 
Class

#
 

0.00% JPY 100,000 N/A 1.00% 0.20% 0.00% 1.00% 
N/A 

JPY C 
Distributing 
Class

#
 

0.00% JPY 100,000 N/A 1.00% 0.20% 0.00% 1.00% 
N/A 

JPY C1  
Distributing 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

JPY C1 
Accumulating 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

JPY C2  
Distributing 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

JPY C2 
Accumulating 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

JPY I 
Accumulating 
Class # 

0.00% 
JPY 
500,000,000 

JPY 
1,000,000 

0.75% 0.20% 0.00% 0.00% N/A 

JPY I 
Distributing  
Class # 

0.00% 
JPY 
500,000,000 

JPY 
1,000,000 

0.75% 0.20% 0.00% 0.00% N/A 

JPY T  
Distributing 
Class # 

5.00% JPY 100,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

JPY T 
Accumulating 
Class # 

5.00% JPY 100,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

JPY U 
Accumulating 
Class # 

3.00% 
JPY 
50,000,000 

JPY 
100,000 

1.10% 0.20% 0.00% 0.00%  N/A 

JPY U 
Distributing 
Class # 

3.00% 
JPY 
50,000,000 

JPY 
100,000 

1.10% 0.20% 0.00% 0.00%  N/A 

JPY Z 
Accumulating  
Class

+ #
  

0.00% 
JPY 
2,000,000,000 

JPY 
100,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

JPY Z 
Distributing  
Class

+ #
 

0.00% 
JPY 
2,000,000,000 

JPY 
100,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

RMB A 
Accumulating 
Class # 

5.00% RMB 10,000 N/A 1.50% 0.20% 0.00% 0.00% N/A 

RMB A 
Distributing 
Class # 

5.00% RMB 10,000 N/A 1.50% 0.20% 0.00% 0.00% N/A 

RMB B  
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

RMB B 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

RMB C  
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 

RMB C 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.00% 0.20% 0.00% 1.00%  N/A 
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RMB C1  
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

RMB C1 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

RMB C2  
Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

RMB C2 
Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

RMB I 
Accumulating 
Class # 

0.00% 
RMB 
15,000,000 

RMB 
100,000 

0.75% 0.20% 0.00% 0.00%  N/A 

RMB I 
Distributing 
Class # 

0.00% 
RMB 
15,000,000 

RMB 
100,000 

0.75% 0.20% 0.00% 0.00%  N/A 

RMB T  
Distributing 
Class #  

5.00% RMB 10,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

RMB T 
Accumulating 
Class #  

5.00% RMB 10,000 N/A 1.80% 0.20% 0.00% 1.00%  N/A 

SEK A 
Accumulating 
Class # 

5.00% SEK 5,000 SEK 5,000 1.50% 0.20% 0.00% 0.00% N/A 

SEK I 
Accumulating 
Class # 

0.00% 
SEK 
12,500,000 

SEK 
50,000 

0.75% 0.20% 0.00% 0.00% N/A 

SEK I 
Distributing 
Class # 

0.00% 
SEK 
12,500,00 

SEK 
50,000 

0.75% 0.20% 0.00% 0.00%  N/A 

SGD A 
Accumulating 
Class # 

5.00% SGD 2,000 SGD 2,000 1.50% 0.20% 0.00% 0.00%  N/A 

SGD A 
(Monthly) 
Distributing 
Class # 

5.00% SGD 2,000 SGD 2,000 1.50% 0.20% 0.00% 0.00%  N/A 

SGD B  
Distributing 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 4.00% 1.00%  N/A 

SGD B 
Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

SGD C  
Distributing 
Class #  

0.00% SGD 2,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

SGD C 
Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

SGD C1  
Distributing 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

SGD C1 
Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 1.00% 1.00%  N/A 

SGD C2  
Distributing 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 

SGD C2 
Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 2.00% 1.00%  N/A 



 
 

- 117 - 

SGD I 
Accumulating 
Class # 

0.00% 
SGD 
4,000,000 

SGD 
20,000 

0.75% 0.20% 0.00% 0.00%  N/A 

SGD I 
(Monthly) 
Distributing 
Class # 

0.00% 
SGD 
4,000,000 

SGD 
20,000 

0.75% 0.20% 0.00% 0.00% N/A 

SGD T  
Distributing 
Class #  

5.00% SGD 2,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

SGD T 
Accumulating 
Class #  

5.00% SGD 2,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

SGD U 
Accumulating 
Class #  

3.00% SGD 750,000 SGD 7,500 1.10% 0.20% 0.00% 0.00% N/A 

SGD U 
(Monthly) 
Distributing  
Class #  

3.00% SGD 750,000 SGD 7,500 1.10% 0.20% 0.00% 0.00% N/A 

SGD Z 
Accumulating  
Class

+ #
  

0.00% 
SGD 
16,000,000 

SGD 7,500 0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

SGD Z 
(Monthly) 
Distributing   
Class

+ #
 

0.00% 
SGD 
16,000,000 

SGD 7,500 0.00% 0.20% 

 
0.00% 

 
0.00% 

 
N/A 

USD A 
Accumulating 
Class  

5.00% USD 1,000 USD 1,000 1.50% 0.20% 0.00% 0.00% 01-Feb-06 

USD A 
Distributing 
Class  

5.00% USD 1,000 USD 1,000 1.50% 0.20% 0.00% 0.00% N/A 

USD B  
Distributing 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

USD B 
Accumulating 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 4.00% 1.00% N/A 

USD C  
Distributing 
Class  

0.00% USD 1,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

USD C 
Accumulating 
Class  

0.00% USD 1,000 N/A 1.00% 0.20% 0.00% 1.00% N/A 

USD C1  
Distributing 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

USD C1 
Accumulating 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 1.00% 1.00% N/A 

USD C2  
Distributing 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

USD C2 
Accumulating 
Class  

0.00% USD 1,000 N/A 1.80% 0.20% 2.00% 1.00% N/A 

USD I 
Accumulating 
Class  

0.00% 
USD 
2,500,000 

USD 
10,000 

0.75% 0.20% 0.00% 0.00% 01-Feb-06 

USD I 
Distributing 
Class  

0.00% 
USD 
2,500,000 

USD 
10,000 

0.75% 0.20% 0.00% 0.00% 08-Nov-06 
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USD T  
Distributing 
Class  

5.00% USD 1,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

USD T 
Accumulating 
Class  

5.00% USD 1,000 N/A 1.80% 0.20% 0.00% 1.00% N/A 

USD U 
Accumulating 
Class  

3.00% USD 500,000 USD 5,000 1.10% 0.20% 0.00% 0.00% N/A 

USD Z 
Accumulating  
Class + 

0.00% 
USD 
10,000,000 

USD 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

USD Z 
Distributing  
Class + 

0.00% 
USD 
10,000,000 

USD 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

 

#
  Hedged Class 

 
*  The initial sales charge is a percentage of the purchase price and may be charged by either the Investment Manager 

or the Distributor.  
 
**  The management fee covers all investment management and distribution fees payable by the Portfolio. 
 
***  The administration fee is up to the amount shown, subject to a minimum annual fee of US$75,000. 
 
**** The contingent deferred sales charge will be 1% (C1 Shares), 2% (C2 Shares) or 4% (B Shares) of the lower of the 
Net Asset Value per Share on the Dealing Day on which the relevant Shares were (i) issued or (ii) redeemed. 
 
+ Acceptance by the Company of subscriptions in this Class is conditional upon the execution of a separate agreement 
between the investor and the Investment Manager.
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Neuberger Berman China Equity Fund 

Investors should note that the Portfolio may achieve its investment objective by investing principally in financial 
derivative instruments as described below which may be complex and sophisticated in nature.  An investment in the 
Portfolio should not constitute a substantial proportion of an investment portfolio and may not be appropriate for all 

investors. 

Investment Objective Achieve an attractive level of total return (income plus capital appreciation) from the Greater 
China equity market. 

Investment Approach The Portfolio will invest primarily in equity and equity-linked securities which are listed or traded 
on Recognised Markets and issued by companies that: 

¶ are incorporated or organized under the laws of, or that have a principal office in, the PRC, 
Hong Kong SAR, Macau SAR or Taiwan (the ñGreater China Regionò); 

¶ generally derive a majority of their total revenue or profits from (a) goods that are produced 
or sold, (b) investments made, or (c) services performed, in the Greater China Region; or  

¶ generally hold a majority of their assets in the Greater China Region  
(each a ñGreater China Companyò). 
 
The Portfolio may also invest in hybrid securities and equity-related securities, such as 
convertible debentures, convertible preferred stock, debt instruments with warrants attached, 
including FDI, which are issued by or give exposure to the performance of Greater China 
Companies. 
 
For the avoidance of doubt, the Portfolio may invest in securities as described herein and which 
are issued by or giving exposure to Greater China Companies listed or traded on Recognised 
Markets located outside of the Greater China Region, including, without limitation, in the United 
States, the United Kingdom, Singapore and Japan.  
 
The Portfolio will invest primarily in mid and large capitalisation companies. 
 
The Sub-Investment Manager employs a research intensive, fundamental-driven and bottom-
up approach. Ongoing assessments of macroeconomic and market factors augment the stock-
picking discipline.  The investment approach is discretionary in nature and is designed to 
consider multiple drivers and investment strategies over different time horizons. 
 
The Portfolio is primarily constructed by taking under and overweight positions to the market 
benchmark. Decisions on whether the Portfolioôs positions will be under- or overweight relative 
to the benchmark are primarily driven by valuation, quality of valuation and  macroeconomic 
factors, including such variables as opportunities for growth, competitive advantages and risk 
characteristics, over short-, medium- and long-term investment horizons but the requirements 
of the Central Bank in respect of concentration limits as set out in the ñInvestment Restrictionsò 

section will supersede these factors where relevant. 

Benchmark The MSCI China Index (USD Total Return Gross of fees) is a capitalisation weighted index, 
which can vary in its number of constituent stocks and is designed to measure performance of 
the broad economy of the PRC through changes in the aggregate market value of the largest 
stocks representing all major industries. Investors should note that the Portfolio does not intend 
to track this index, which is included here for performance comparison purposes only. 

Base Currency US Dollars (USD) 

Instruments / Asset Classes The Portfolio will invest in equity and equity-linked securities which are listed or traded on 
Recognised Markets and may also, up to a limit of 33% of its NAV, invest in hybrid securities 
and equity-related securities, such as convertible debentures, convertible preferred stock, debt 
instruments with warrants attached, including FDI. Any such debt instruments may be issued by 
corporate or government issuers, may be rated or unrated (although not more than 30% of NAV 
will be invested in debt instruments which are rated below investment grade) and may have 
fixed or floating interest rates. These may also include cash or cash equivalents (including but 
not limited to treasury bills) and short term fixed income securities.  
 
The Portfolio may, subject to the conditions and limits imposed by the Central Bank as set out 
in this Prospectus, use FDI for investment and efficient portfolio management purposes, 
including, without limitation: 

¶ Future contracts may be used to hedge against market risk or to gain exposure to an 
underlying market.  

¶ Forward contracts may be used to hedge or to gain exposure to an increase in the value of 
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an asset, currency, commodity or deposit. 

¶ Options may be used to hedge or to achieve exposure to a particular market instead of 
using a physical security.  

¶ Swaps (including ñswaptionsò) may be used to achieve a profit as well as to hedge existing 
long positions.  

 
As the Portfolio may purchase FDI generally using only a fraction of the assets that would be 
needed to purchase the relevant securities directly, the remainder of the assets allocated to the 
Sub-Investment Manager may be invested in the other types of securities listed above.  The 
Sub-Investment Manager may therefore seek to achieve greater returns by purchasing FDI and 
investing the remaining assets in such other securities to add excess return. The Portfolio may 
be leveraged as a result of its investments in FDI but such leverage will not exceed the 
Portfolioôs Net Asset Value at any time. 

Investment Restrictions At present, the Portfolio does not invest directly in the China A Share market. The Portfolio 
invests indirectly in the China A share market, mainly through investments in equity linked 
products issued by international investment banks.  
 
The Portfolio may also invest up to 10% of its Net Asset Value in other collective investment 
schemes, which may be managed by the Sub-Investment Manager or its affiliates and which 
will comply with both the ñInvestment Restrictionsò section of this Prospectus and the UCITS 
Regulations. 

Risk ¶ The Investment Manager will take a disciplined approach to investing on behalf of the 
Portfolio by attempting to maintain a portfolio that is typically diversified. 

¶ The Portfolio may be leveraged as a result of its use of FDI.  The Portfolioôs global exposure 
is subject to an advanced risk management process which, in compliance with the UCITS 
Regulations, aims to ensure that on any day the Value-at-Risk of the Portfolio will be no 
greater than twice the Value-at-Risk of the reference portfolio. The Value-at-Risk of the 
Portfolio is a daily estimation of the maximum loss which the Portfolio may incur over a 5 day 
horizon and is arrived at through quantitative simulations with a 99% confidence interval. 
This process is described in detail in the statement of risk management procedures of the 
Company and its appendix in respect of the Portfolio. 

¶ The Investment Manager will use forward foreign currency exchange contracts in order to 
hedge currency risk.  

¶ Investors should refer to the ñInvestment Restrictionsò and ñInvestment Risksò sections for 
information in relation to the risks of investing in mainland China, risks associated with the 
use of derivative instruments and the Companyôs risk management policy with respect to FDI 
contained in the RMP Statement. 

Typical Investor Profile The Portfolio may be suitable for investors who are prepared to accept the risks of investment 
in the Greater China Region together with the use of FDI.  

Initial Subscriptions  ¶ Subscriptions for Shares in the AUD A Distributing Class, AUD B Distributing Class, the AUD 
B Accumulating Class, the AUD C Distributing Class, the AUD C Accumulating Class, the 
AUD C1 Distributing Class, the AUD C1 Accumulating Class, the AUD C2 Distributing Class, 
the AUD C2 Accumulating Class, the AUD I Distributing Class, the AUD T Distributing Class, 
the AUD T Accumulating Class,  AUD U Accumulating Class, AUD U Distributing Class, the 
CHF A Distributing Class, the CHF C Accumulating Class,  the CHF C Distributing Class, the 
CHF I Distributing Class, the CHF U Accumulating Class,  the CHF U Distributing Class, the 
CHF Z Accumulating Class, the CHF Z Distributing Class, the EUR A Distributing Class, the 
EUR B Distributing Class, the EUR B Accumulating Class, the EUR C Distributing Class, the 
EUR C Accumulating Class, the EUR C1 Distributing Class, the EUR C1 Accumulating 
Class, the EUR C2 Distributing Class, the EUR C2 Accumulating Class, the EUR I 
Distributing Class, the EUR T Distributing Class, the EUR T Accumulating Class, the EUR U 
Accumulating Class, the EUR U Distributing Class, the EUR Z Accumulating Class, the EUR 
Z Distributing Class, the GBP A Distributing Class, the GBP C Distributing Class, the GBP C 
Accumulating Class, the GBP I Distributing Class, the GBP U Accumulating Class, the GBP 
U Distributing Class, the GBP Z Accumulating Class, the GBP Z Distributing Class, the HKD 
A (Monthly) Distributing Class, the HKD B (Monthly) Distributing Class, the HKD B 
Accumulating Class, the HKD C (Monthly) Distributing Class, the HKD C Accumulating 
Class, the HKD C1 (Monthly) Distributing Class, the HKD C1 Accumulating Class, the HKD 
C2 (Monthly) Distributing Class, the HKD C2 Accumulating Class, HKD I (Monthly) 
Distributing Class, HKD T (Monthly) Distributing Class, the HKD T Accumulating Class, the 
HKD U Accumulating Class, the HKD U (Monthly) Distributing Class, the HKD Z 
Accumulating Class, the HKD Z (Monthly) Distributing Class,  JPY A Distributing Class, JPY 
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B Distributing Class, JPY B Accumulating Class, JPY C Distributing Class, JPY C 
Accumulating Class, the JPY C1 Distributing Class, the JPY C1 Accumulating Class, the 
JPY C2 Distributing Class, the JPY C2 Accumulating Class, the JPY I Distributing Class, the 
JPY T Distributing Class, the JPY T Accumulating Class, the JPY U Accumulating Class, the 
JPY U Distributing Class, the JPY Z Accumulating Class, the JPY Z Distributing Class, the 
RMB A Accumulating Class, the RMB A Distributing Class, the RMB B Distributing Class, the 
RMB B Accumulating Class, the RMB C Distributing Class, the RMB C Accumulating Class, 
the RMB C1 Distributing Class, the RMB C1 Accumulating Class, the RMB C2 Distributing 
Class, the RMB C2 Accumulating Class, the RMB I Accumulating Class, the RMB I 
Distributing Class, the RMB T Distributing Class, the RMB T Accumulating Class, the RMB U 
(Monthly) Distributing Class, the SEK I Distributing Class, the SGD A (Monthly) Distributing 
Class, the SGD B (Monthly) Distributing Class, the SCG B Accumulating Class,  the SGD C 
(Monthly) Distributing Class, the SGD C Accumulating Class, the SGD C1 (Monthly) 
Distributing Class, the SGD C1 Accumulating Class, the SGD C2 (Monthly) Distributing 
Class, the SGD C2 Accumulating Class, the SGD I (Monthly) Distributing Class, the SGD T 
(Monthly) Distributing  Class, the SGD T Accumulating Class, the SGD U Accumulating 
Class, the SGD U (Monthly) Distributing  Class, the SGD Z Accumulating Class, the SGD Z 
(Monthly) Distributing  Class, the USD A Distributing Class, the USD B Distributing Class, 
the USD B Accumulating Class, the USD C Distributing Class, the USD C Accumulating 
Class, the USD C1 Distributing Class, the USD C1 Accumulating Class, the USD C2 
Distributing Class, the USD C2 Accumulating Class, the USD I Distributing Class, the USD T 
Distributing Class, the USD T Accumulating Class, the USD U Accumulating Class, the USD 
U Distributing Class, the USD Z Accumulating Class and the USD Z Distributing Class,at the 
Initial Offer Price will be considered during the Initial Offer Period, upon receipt by the 
Administrator of completed share applications and subscription monies as specified in the 
ñSubscriptionsò section of this Prospectus. Such Shares will be issued on the last day of the 

Initial Offer Period.  

¶ The Initial Offer Period shall run from 9.00 am on 21 June 2012 to 5.00 pm on 20 December 
2012 or such earlier or later time as the Directors may determine at their discretion and notify 
to the Central Bank and to subscribers.  

¶ The Initial Offer Price for each of the share classes shall be as follows: 
 
USD Classes: USD 10 
Euro Classes: EUR 10 
GBP Classes: GBP 10  
JPY Classes: JPY 10 
RMB Classes: RMB 100 
CHF Classes: CHF 10 
SGD Classes: SGD 10 
HKD Classes: HKD 10 
AUD Classes: AUD 10 
SEK Classes: SEK 10  
 

¶ Thereafter, Shares will be issued at their Net Asset Value per Share, subject to the provision 
for Duties and Charges in respect of the issue of the Shares and rounding as provided for in 
the Articles on each Dealing Day. 

¶ Application has been made for Shares in each of the Classes to be admitted to the Official 
List and to trading on the Main Securities Market of the Irish Stock Exchange and such 
Shares are expected to be admitted to listing on or about 20 December 2012. 

Redemption Ceiling ¶ The Redemption Ceiling for the Portfolio is 25% of the Shares in the Portfolio in issue on any 
Dealing Day. 

Fees and Expenses  

 

Share Class 
Initial 
Sales 
Charge* 

Min. Initial 
Subscription 

Min. 
Holding 

Management 
Fee** 

Admin. 

Fee*** 

Contingent 
Deferred 
Sales 
Charge **** 

Distrib
ution 
Fee 

Date of 
ISE 
Listing 

AUD A Distributing 
Class # 

5.00% AUD 1,000 
AUD 
1,000 

1.75% 0.20% 0.00% 
0.00% 

N/A 
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AUD A Accumulating 
Class # 

5.00% AUD 1,000 
AUD 
1,000 

1.75% 0.20% 0.00% 
0.00% 

N/A 

AUD B  Distributing 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 4.00% 
1.00% 

N/A 

AUD B Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 4.00% 
1.00% 

N/A 

AUD C  Distributing 
Class #  

0.00% AUD 1,000 N/A 1.35% 0.20% 0.00% 
1.00% 

N/A 

AUD C Accumulating 
Class #  

0.00% AUD 1,000 N/A 1.35% 0.20% 0.00% 
1.00% 

N/A 

AUD C1  Distributing 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 1.00% 
1.00% 

N/A 

AUD C1 
Accumulating Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 1.00% 
1.00% 

N/A 

AUD C2  Distributing 
Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 2.00% 
1.00% 

N/A 

AUD C2 
Accumulating Class #  

0.00% AUD 1,000 N/A 1.80% 0.20% 2.00% 
1.00% 

N/A 

AUD I Accumulating 
Class # 

0.00% 
AUD 
2,500,000 

AUD 
10,000 

1.10% 0.20% 0.00% 
0.00% 

N/A 

AUD I Distributing 
Class # 

0.00% 
AUD 
2,500,000 

AUD 
10,000 

1.10% 0.20% 0.00% 
0.00% 

N/A 

AUD T  Distributing 
Class #  

5.00% AUD 1,000 N/A 1.80% 0.20% 0.00% 
1.00% 

N/A 

AUD T Accumulating 
Class #  

5.00% AUD 1,000 N/A 1.80% 0.20% 0.00% 
1.00% 

N/A 

AUD U Accumulating 
Class #  

3.00% AUD 500,000 
AUD 
5,000 

1.45% 0.20% 0.00% 
0.00% 

N/A 

AUD U Distributing 
Class #  

3.00% AUD 500,000 
AUD 
5,000 

1.45% 0.20% 0.00% 
0.00% 

N/A 

CHF A Accumulating 
Class # 

5.00% CHF 1,000 
CHF 
1,000 

1.75% 0.20% 0.00% 
0.00% 

N/A 

CHF A Distributing 
Class # 

5.00% CHF 1,000 
CHF 
1,000 

1.75% 0.20% 0.00% 
0.00% 

N/A 

CHF C Accumulating 
Class # 

0.00% CHF 1,000 N/A 1.35% 0.20% 0.00% 
1.00% 

N/A 

CHF C Distributing 
Class # 

0.00% CHF 1,000 N/A 1.35% 0.20% 0.00% 
1.00% 

N/A 

CHF I Accumulating 
Class # 

0.00% 
CHF 
2,500,000 

CHF 
10,000 

1.10% 0.20% 0.00% 
0.00% 

N/A 

CHF I Distributing 
Class # 

0.00% 
CHF 
2,500,000 

CHF 
10,000 

1.10% 0.20% 0.00% 
0.00% 

N/A 

CHF U Accumulating 
Class# 

3.00% CHF 500,000 
CHF 
5,000 

1.45% 0.20% 0.00% 
0.00% 

N/A 

CHF U Distributing 
Class# 

3.00% CHF 500,000 
CHF 
5,000 

1.45% 0.20% 0.00% 
0.00% 

N/A 

CHF Z Accumulating  
Class

#
 
+
 

0.00% 
CHF 
10,000,000 

CHF 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

CHF Z Distributing 
Class

#
 
+
 

0.00% 
CHF 
10,000,000 

CHF 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

EUR A Accumulating 
Class # 

5.00% EUR 1,000 
EUR 
1000 

1.75% 0.20% 0.00% 
0.00% 14-Jul-

09 

EUR A Distributing 
Class # 

5.00% EUR 1,000 
EUR 
1,000 

1.75% 0.20% 0.00% 
0.00% 

N/A 

EUR B  Distributing 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 4.00% 
1.00% 

N/A 

EUR B Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 4.00% 
1.00% 

N/A 
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EUR C  Distributing 
Class #  

0.00% EUR 1,000 N/A 1.35% 0.20% 0.00% 
1.00% 

N/A 

EUR C Accumulating 
Class #  

0.00% EUR 1,000 N/A 1.35% 0.20% 0.00% 
1.00% 

N/A 

EUR C1  Distributing 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 1.00% 
1.00% 

N/A 

EUR C1 
Accumulating Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 1.00% 
1.00% 

N/A 

EUR C2  Distributing 
Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 2.00% 
1.00% 

N/A 

EUR C2 
Accumulating Class #  

0.00% EUR 1,000 N/A 1.80% 0.20% 2.00% 
1.00% 

N/A 

EUR I Accumulating 
Class # 

0.00% 
EUR 
2,500,000 

EUR 
10,000 

1.10% 0.20% 0.00% 
0.00% 14-Jun-

09 

EUR I Distributing 
Class # 

0.00% 
EUR 
2,500,000 

EUR 
10,000 

1.10% 0.20% 0.00% 
0.00% 

N/A 

EUR T  Distributing 
Class #  

5.00% EUR 1,000 N/A 1.80% 0.20% 0.00% 
1.00% 

N/A 

EUR T Accumulating 
Class #  

5.00% EUR 1,000 N/A 1.80% 0.20% 0.00% 
1.00% 

N/A 

EUR U Accumulating 
Class #  

3.00% EUR 500,000 
EUR 
5,000 

1.45% 0.20% 0.00% 
0.00% 

N/A 

EUR U Distributing 
Class #  

3.00% EUR 500,000 
EUR 
5,000 

1.45% 0.20% 0.00% 
0.00% 

N/A 

EUR Z Accumulating  
Class# + 

0.00% 
EUR 
10,000,000 

EUR 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

EUR Z Distributing  
Class# + 

0.00% 
EUR 
10,000,000 

EUR 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

GBP A Accumulating 
Class # 

5.00% GBP 50,000 
GBP 
10,000 

1.75% 0.20% 0.00% 
0.00% 

N/A 

GBP A Distributing 
Class # 

5.00% GBP 50,000 
GBP 
10,000 

1.75% 0.20% 0.00% 
0.00% 

N/A 

GBP C  Distributing 
Class  

0.00% GBP 50,000 N/A 1.35% 0.20% 0.00% 
1.00% 

N/A 

GBP C Accumulating 
Class # 

0.00% GBP 50.,000 N/A 1.35% 0.20% 0.00% 
1.00% 

N/A 

GBP I Accumulating 
Class # 

0.00% 
GBP 
2,500,000 

GBP 
10,000 

1.10% 0.20% 0.00% 
0.00% 

N/A 

GBP I Distributing 
Class # 

0.00% 
GBP 
2,500,000 

GBP 
10,000 

1.10% 0.20% 0.00% 
0.00% 

N/A 

GBP U Accumulating 
Class # 

3.00% GBP 500,000 
GBP 
5,000 

1.45% 0.20% 0.00% 
0.00% 

N/A 

GBP U Distributing 
Class # 

3.00% GBP 500,000 
GBP 
5,000 

1.45% 0.20% 0.00% 
0.00% 

N/A 

GBP Z Accumulating  
Class# + 

0.00% 
GBP 
10,000,000 

GBP 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

GBP Z Distributing  
Class# + 

0.00% 
GBP 
10,000,000 

GBP 
10,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

HKD A Accumulating 
Class # 

5.00% HKD 10,000 
HKD 
10,000 

1.75% 0.20% 0.00% 
0.00% 

N/A 

HKD A (Monthly) 
Distributing Class # 

5.00% HKD 10,000 
HKD 
10,000 

1.75% 0.20% 0.00% 
0.00% 

N/A 

HKD B  Distributing 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 4.00% 
1.00% 

N/A 

HKD B Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 4.00% 
1.00% 

N/A 

HKD C  Distributing 
Class #  

0.00% HKD 10,000 N/A 1.35% 0.20% 0.00% 
1.00% 

N/A 



 
 

- 124 - 

HKD C Accumulating 
Class #  

0.00% HKD 10,000 N/A 1.35% 0.20% 0.00% 
1.00% 

N/A 

HKD C1  Distributing 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 1.00% 
1.00% 

N/A 

HKD C1 
Accumulating Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 1.00% 
1.00% 

N/A 

HKD C2  Distributing 
Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 2.00% 
1.00% 

N/A 

HKD C2 
Accumulating Class #  

0.00% HKD 10,000 N/A 1.80% 0.20% 2.00% 
1.00% 

N/A 

HKD I Accumulating 
Class # 

0.00% 
HKD 
25,000,000 

HKD 
100,000  

1.10% 0.20% 0.00% 
0.00% 

N/A 

HKD I (Monthly) 
Distributing Class # 

0.00% 
HKD 
25,000,000 

HKD 
100,000 

1.10% 0.20% 0.00% 
0.00% 

N/A 

HKD T  Distributing 
Class #  

5.00% HKD 10,000 N/A 1.80% 0.20% 0.00% 
1.00% 

N/A 

HKD T Accumulating 
Class #  

5.00% HKD 10,000 N/A 1.80% 0.20% 0.00% 
1.00% 

N/A 

HKD U Accumulating 
Class #  

3.00% 
HKD 
5,000,000 

HKD 
50,000 

1.45% 0.20% 0.00% 
0.00% 

N/A 

HKD U (Monthly) 
Distributing Class #  

3.00% 
HKD 
5,000,000 

HKD 
50,000 

1.45% 0.20% 0.00% 
0.00% 

N/A 

HKD Z Accumulating  
Class

+ #
  

0.00% 
HKD 
100,000,000 

HKD 
100,000  

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

HKD Z (Monthly) 
Distributing  
Class

+ #
 

0.00% 
HKD 
100,000,000 

HKD 
100,000  

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

JPY A Accumulating 
Class# 

5.00% JPY 100,000 
JPY 
5,000  

1.75% 0.20% 0.00% 
0.00% 

N/A 

JPY A Distributing 
Class# 

5.00% JPY 100,000 
JPY 
5,000  

1.75% 0.20% 0.00% 
0.00% 

N/A 

JPY B  Distributing 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 4.00% 
1.00% 

N/A 

JPY B Accumulating 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 4.00% 
1.00% 

N/A 

JPY C Accumulating 
Class

#
 

0.00% JPY 100,000 N/A 1.35% 0.20% 0.00% 1.00% 
N/A 

JPY C Distributing 
Class

#
 

0.00% JPY 100,000 N/A 1.35% 0.20% 0.00% 1.00% 
N/A 

JPY C1  Distributing 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 1.00% 
1.00% 

N/A 

JPY C1 Accumulating 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 1.00% 
1.00% 

N/A 

JPY C2  Distributing 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 2.00% 
1.00% 

N/A 

JPY C2 Accumulating 
Class # 

0.00% JPY 100,000 N/A 1.80% 0.20% 2.00% 
1.00% 

N/A 

JPY I Accumulating 
Class # 

0.00% 
JPY 
500,000,000 

JPY 
1,000,00
0 

1.10% 0.20% 0.00% 
0.00% 

N/A 

JPY I Distributing  
Class # 

0.00% 
JPY 
500,000,000 

JPY 
1,000,00
0 

1.10% 0.20% 0.00% 
0.00% 

N/A 

JPY T  Distributing 
Class # 

5.00% JPY 100,000 N/A 1.80% 0.20% 0.00% 
1.00% 

N/A 

JPY T Accumulating 
Class # 

5.00% JPY 100,000 N/A 1.80% 0.20% 0.00% 
1.00% 

N/A 

JPY U Accumulating 
Class # 

3.00% 
JPY 
50,000,000 

JPY 
100,000 

1.45% 0.20% 0.00% 
0.00% 

N/A 
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JPY U Distributing 
Class # 

3.00% 
JPY 
50,000,000 

JPY 
100,000 

1.45% 0.20% 0.00% 
0.00% 

N/A 

JPY Z Accumulating  
Class

+ #
  

0.00% 
JPY 
2,000,000,000 

JPY 
100,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

JPY Z Distributing  
Class

+ #
 

0.00% 
JPY 
2,000,000,000 

JPY 
100,000 

0.00% 0.20% 
 
0.00% 

 
0.00% 

 
N/A 

RMB A Accumulating 
Class # 

5.00% RMB 10,000 N/A 1.75% 0.20% 0.00% 
0.00% 

N/A 

RMB A Distributing 
Class # 

5.00% RMB 10,000 N/A 1.75% 0.20% 0.00% 
0.00% 

N/A 

RMB B  Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 4.00% 
1.00% 

N/A 

RMB B Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 4.00% 
1.00% 

N/A 

RMB C  Distributing 
Class #  

0.00% RMB 10,000 N/A 1.35% 0.20% 0.00% 
1.00% 

N/A 

RMB C Accumulating 
Class #  

0.00% RMB 10,000 N/A 1.35% 0.20% 0.00% 
1.00% 

N/A 

RMB C1  Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 1.00% 
1.00% 

N/A 

RMB C1 
Accumulating Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 1.00% 
1.00% 

N/A 

RMB C2  Distributing 
Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 2.00% 
1.00% 

N/A 

RMB C2 
Accumulating Class #  

0.00% RMB 10,000 N/A 1.80% 0.20% 2.00% 
1.00% 

N/A 

RMB I Accumulating 
Class # 

0.00% 
RMB 
15,000,000 

RMB 
100,000 

1.10% 0.20% 0.00% 
0.00% 

N/A 

RMB I Distributing 
Class # 

0.00% 
RMB 
15,000,000 

RMB 
100,000 

1.10% 0.20% 0.00% 
0.00% 

N/A 

RMB T  Distributing 
Class #  

5.00% RMB 10,000 N/A 1.80% 0.20% 0.00% 
1.00% 

N/A 

RMB T Accumulating 
Class #  

5.00% RMB 10,000 N/A 1.80% 0.20% 0.00% 
1.00% 

N/A 

RMB U (Monthly) 
Distributing Class #  

3.00% 
RMB 
5,000,000 

RMB 
50,000 

1.45% 0.20% 0.00% 
0.00% 

N/A 

SEK A Accumulating 
Class # 

5.00% SEK 5,000 
SEK 
5,000 

1.75% 0.20% 0.00% 
0.00% 

N/A 

SEK I Accumulating 
Class # 

0.00% 
SEK 
12,500,000 

SEK 
50,000 

1.10% 0.20% 0.00% 
0.00% 

N/A 

SEK I Distributing 
Class # 

0.00% 
SEK 
12,500,00 

SEK 
50,000 

1.10% 0.20% 0.00% 
0.00% 

N/A 

SGD A Accumulating 
Class # 

5.00% SGD 2,000 
SGD 
2,000 

1.75% 0.20% 0.00% 
0.00% 

N/A 

SGD A (Monthly) 
Distributing Class # 

5.00% SGD 2,000 
SGD 
2,000 

1.75% 0.20% 0.00% 
0.00% 

N/A 

SGD B  Distributing 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 4.00% 
1.00% 

N/A 

SGD B Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 4.00% 
1.00% 

N/A 

SGD C  Distributing 
Class #  

0.00% SGD 2,000 N/A 1.35% 0.20% 0.00% 
1.00% 

N/A 

SGD C Accumulating 
Class #  

0.00% SGD 2,000 N/A 1.35% 0.20% 0.00% 
1.00% 

N/A 

SGD C1  Distributing 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 1.00% 
1.00% 

N/A 

SGD C1 
Accumulating Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 1.00% 
1.00% 

N/A 

SGD C2  Distributing 
Class #  

0.00% SGD 2,000 N/A 1.80% 0.20% 2.00% 
1.00% 

N/A 




